EE lo 


oS 8 Sve FF 


WE inancial 
J 


mec TOIL 


Quotation Supplement (vm) — Street Railway Supplement Geismany 
Investors Supplement Qune) State and City Supplement Geni anmayy 


Entered according to Act of Congress, in the year 1902, by the WiLL1AM B. Dana CoMPANY, in the office of the Librarian of Congress, 


~ VOL. 75. SATURDAY, SEPTEMBER 20, 1902. NO. 1943. 


Week ending September 13. 


The Chronicle. Clearinge at ! — 
PUBLISHED WEEKLY. Ys 


Terms of Subscription—Payable in Advance Boston -.-nccsereeeeses 


For One Year. X 
For Six Months 
European Subscription —E —— ) 

European Subscription Six Mon (including postage 
Annual Subscription in London (including postage 
Six Months Subecription in ts (inelading pos 


Above subseription includes— 

BANK AND ae SUPPLEMENT | STREET RAILWAY SUPPLEMENT 
INVESTORS’ SUPPLEMENT STATE AND CITY SUPPLEMENT 
Terms of Advertising—Per Inch Space 

Transient matter 























4 
3 
g 

a 

Sk 


— 
8 
: 
BREE Te 


ae 
3 





ES3s 
ae 





3 





ae 


2 
—— 
28 


RESE 
see 
& 


⸗ 





— 8s 
gEseesees i) 


38 


3 


EE 

R 
os 
4 
a 


2. 
3 
mE 





a8 
gate 





— 
‘>. 
> 
3 





E 
ss 
s 
— 





Standing Business Cards } 





eee 


B83: 
—— 


26 times 
Twelve Months (52 times).............-+... 87 00 


LONDON AGENTS: 

Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., will take sub- 
— and advertisements, and supply single copies of the paper at ls. 
enc 

WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, Corner of Pearl Street, 
Post Office Box 958. NEW YORK. 


8* 








re 


aE 





— 
33 ay $35 
— 


3g 

é 
el 
— 























Springfield, O....02---- 

OLEARING HOUSE RETURNS. —— 3 

The following table, made up by telegraph, etc., indicates : 

that the total bank clearings of all the clearing houses of the 

United States for the week ending to-day, Sept. 20, have 

‘been $2,372,994,161, against $2,446,580,981 last week and 
$1,8¥5,762,918 the corresponding week last year. 
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Clearings—Returns by Telegraph. 1901 
Week Ending Sept. 20. . * 























$069,554,313 
98,654,230 
69,586,067 
15,818,836 
107,433,933 
29,300,000 
7.624,255 
Seven cities, 5 dayS....cesssece.+s-| $1,698,106,722 $1,297,471,634 
Other cities, 5 days oii 258,904,816 209,871,463 +23°4 
Total all cities, 5 days....... $1,957,011,538 $1,507,343,007 +29°8 
All cities, 1 day 415,982,623 388,419,821 +71 


Total all cities for week. $2,372,904,161 $1,895, 762,918 +25°2 


The full details for the week covered by the above will be 
os next Saturday. We cannot furnish them to-day, clear- 

gs peg wade up by the clearing houses at noon on Satur- 
day, and hence in the above the day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, Sept. 13, and the results for the correspondin 
week in 1901, 1900 and 1899 are also given. Contrasted wi 
the week of 1901 the total for the whole country shows a gai 
-of 16°9 per cent. Outside of New York the increase over 1901 
is 9°6 per cent. 
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THE FINANCIAL SITUATION: 


The money market situation has not only continued 
to be the foremost influence the current week, but a® 
a topic of discussion has become even more engross- 
ing. We indicated last week the difficulties Secre- 
tary Shaw had encountered in his endeavor to return 
to the banks his surplus revenue receipts. The ob. 
structive fact is that every avenue—through which 
relief has on previous occasions been sought, and to a 
greater or less extent been secured—requires for its 
availability the purchase or the borrowing of United 
States bonds; this requirement has shut out all those 
ways from the usable list. He could not offer to pur- 
chase bonds, because there were none for sale except 
at prices so high as to tempt banks to sell to the 
Government their bonds deposited in the Treasury 
and retire circulation. He could not make his plan 
workable, except ina moderate way, for large banks to 
obtain and put out large additional bank-note circula- 
tion, because the banks, before they could procure or 
be entitled to the new supply of notes, would have to 
secure bonds and deposit them in the Treasury. He 
could not even deposit further Government funds in 
the depositary banks because a precedent condition 
under the law as it has always been interpreted was 
that United States bonds must be deposited as se- 
curity. 

Thus it has happened that each of the ordinary 
series of expedients for relief has, when tried, been 
confronted by the same dilemma—a fundamental! 
statutory requirement of United States bonds, with 
the needed bonds not within reach. If {home expedi- 
ents were alone available, the public, typically speak. 
ing, would have had to continue asking for bread and 
getting astone. We hardly need to say that in the 
light of such experiences it becomes obvious that our 
financial machinery is marvelously defective and that 
our paper currency fails to possess the chief property 
a circulating medium ought to have. Secretary Shaw 
fully realized the nature of the problemj and his ex- 
tremity, when he decided this week to anticipate the 
first of October interest, and especially when he had 
a list prepared of those national banks throughout the 
country which held free or unpledged bonds at the 
date of their last report, and sent notice to all such 
that if they would send these bonds to the Treasurer 
in sums of fifty thousand dollars or more they would 
**be designated as temporary depositaries and the 
face value of the bonds would be deposited with them 
to the credit of the Treasurer of the United States.” 
Mr. Shaw thought that by this last method a little 
over four million dollars could be released of the 
amount his surplus revenue had taken from the banks; 
this effort, it is now announced, has been fully suc- 
cessfol, the Secretary having designated thirty new 
depositaries since Saturday last. We do not suppose 
that much, if any, of this money has been allotted to 
New York banks. It will, however, indirectly act to 
relieve the situation at this centre, as whereever 
placed it will help in the crop movement or new busi- 
ness demand and to that extent lessen the drain on 
New York. Still it is by itself but a dropin the 
bucket, for the accumulations in the Sub-Treasury 
continue. 





It has been claimed that Secretary Shaw ought to 
assume the responsibility in the present situation of 
affairs of accepting for deposits securities other than 





United States bonds. We hardly think the statute 
gives him the right todo that. It reads that ‘the 
Secretary of the Treasury shall require the associa- 
tions thus designated to give satisfactory security by 
the deposit of United States bonds and otherwise,” 
It will be noted that the law (1) does not say the 
security taken is to be discretionary with the Secre- 
tary, that is satisfactory to the Secretary, but simply 
that it must be “‘satisfactory,” or as we should interpret 
it, beyond a doubt; and (2) that it does not read the 


security must be United States bonds ‘‘or” something 


else, but “and” something else; hence (3) the meaning 
is, if for any reason United States bonds should be un- 
der a cloud they must be “‘otherwise” supplemented so 
as to be made absolutely “‘satisfactory.” We discussed 
this question years ago and then suggested that 
Congress should widen this authority ; but it has never 
been done. Even, however, if the Secretary should be 
led to think that the security to be given was in some 
measure discretionary with him, he would scarcely be 
willing even then to disregard the words of the statute, 
which names Government bonds, and disregard also 
the invariable action of all his predecessors in their 
practice under section 5153 of the Revised Statutes. 
We notice since the above was written that Secretary 
Shaw has refused a request from a bank to be allowed 
to put up security other than United States bonds for 
Government deposits. 





While we have been struggling with the obstacles 
which our crude legislation has set up against the free 
action of the money market, natural influences were 
at work bringing relief from the troubles our mistakes 
have been causing. Ever since we settled the silver 
issue by putting our currency on a gold basis, the 
monetary relations of the United States with Euro- 
pean nations have been growing more and more inti- 
mate. Oonfidence in the stability of values has 
opened the money vaults of the world and made their 
capital accumulations everywhere responsive to our 
needs. Last week notification was received that gold 
in Australia destined for Europe had been diverted to 
the United States. This week more from the same source 
of supply has been withdrawn for New York. But be- 
sides those shipments, rates of exchange further de- 
clined, permitting the destination of South African gold 
to be changed from Europe to America, and finally per- 
mitting the securing of gold at London for New 
York, so that the amount reported afloat for the 
United States the last two weeks has reached about 
$8,000,000. Thus the need here having been for the 
immediate future satisfied anda source made mani- 
fest from which New York could get further relief if 
the crisis warranted, our money rates declined and ex- 
change hardened, though subsequently fluctuating. 

We are accustomed to explain this kind of eddy in 
the money flow by saying that the gold has been ob- 
tained on drafts anticipatory of cotton exports and 
breadstuffs shipments. While accepting that as one 
side of the story, it is to be remembered that accord- 
ing to all reports we started the current season con- 
siderably in debt to the outside world. Recently, also, 
we have been importing much more largely and ex- 
porting less liberally of general merchandise. The 
foreign trade statement for August issued this week 
added to the previous month of July together show 4 
net favorable balance in 1902 of only $25,666,000, 
against $71,267,000 for the same two months 
of 1901. When the September statement is 
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issued, it will no doubt disclose a like if not a 
worse comparison with 1901 than the fore- 
going, while the market report is that iron 
orders for quick delivery are to-day being placed in 
Earope on a larger scale than they have been at any 
time during this abnormal movement. With these 
facts in mind it is obvious that the dominating in- 
fluence which has caused the reported gold shipments 
for New York—the details of which will be found 
lower down in this article—has been the high money 
rates which have prevailed. This fact is of interest 
because it indicates that if the money strain should 
become acute again, more gold will be shipped, but if 
money rates ease off we are not likely to import gold 
the current year. 





Our Cotton Exchange seems to have secured a de- 
cided and much-needed advantage for New York 
City’s trade in cotton without apparently doing harm 
to any other section. It isa case, too, of putting rates 
down for certain shipments through New York and 
not putting them upanywhere else. Should all that has 
been claimed for the new arrangement prove in prac- 
tice to be realized it will tarn out to be an ideal 
change. These concessions which the railroads have 
made were secured through the Trade Oommittee of 
the Cotton Exchange, the report of the committee 
being posted Monday. We give it in full to- 
day in our cotton report. Three matters—each 
an affair that has been sought for years by 
the trade here—are covered by the committee. 
The first relates to a discrimination which has 
prevailed against New York in doing business 
with the New England manufacturers. Heretofore 
the freight rates from the South to Fall River, for 
instance, have been less than the rates from the same 
point when the shipment was stopped at New York 
for substitation. .Now, ‘in substituting cotton the 
shipper will note in the bill of lading for substitution 
in New York and pay the rate from the point of 
origin to the city of New York; when he desires to 
substitute the cotton ona shipment to a mill, he will 
pay the difference between the New York rate and 
the rate to the mill point; together these two pay- 
ments will only be the single rate from the same lo- 
cality to the New England mill. The second matter 
relates to export cotton, and includes all cotton 
shipped subject to substitution via New York for ex- 
port. The shipper pays the flat New York rate, and 
when shipment is moved to its ultimate destination 
the ocean rate wi!l be as low as by any other Atlantic 
seaboard port on that day. The third matter is that 
hereafter the shipper can route his cotton as he 
chooses. 





In advance of the appearance of the annual report 
of the Illinois Central Railroad Company, we have 
this week the report of the Yazoo & Mississippi Val- 
ley Railroad, which is controlled by the Illinois 
Central, but is operated as an entirely separate and 
distinct property. The custom of keeping the ac- 
counts separate and of issuing a separate annval re- 
port serves the good purpose of showing how the 
traffic and earnings of the system are being developed 
year by year. This growth would hardly be so appar- 
ent if the accounts and operations were merged with 
those of the Illinois Oentral. The system is an im- 
portant one, too. It comprises the old Louisville 
New Orsleans & Texas, which was absorbed in 1892, 








and the mileage has been gradually enlarged in a 
careful and judicious way. Altogether the system 
embraces now 1,095 miles. This is 288 miles more 
than ten years ago. We may say, furthermore, that 
the value of the property is represented by a total in 
the balance sheet of $55,629,000. The amount of the 
funded debt on Jane 30 1902 was $46,806,765, this 
including $9,104,000 of second morigage income bonds 
and $10,000,000 of land grant income bonds bearing 
no obligatory fixed charges. 

Daring the late year there was a further addition 
to gross receipts in amount of $459,414, bringing the 
total up to $6,587,356. This compares with $6,197,- 
942 in the year preceding and with only $3,319,131 in 
1892-93. In the last nine years, therefore, these gross 
receipts have jast about doubled. Owing to an aug- 
mentation of $646,685 in expenses, the net earnings 
for 1901-02 fell somewhat below those of 1900-01, being 
$1,882,419, as against $2,069,870. But back in 
1892-93 the amount of the net was no more than 
$759,189. Thus we have a noteworthy record of 
growth and expansion. Allowiug for income from 
investments, the total net income for 1901-02 was 
$1,930,171. The obligatory fixed charges for the 
same period of twelve months were only $1,064,417, 
leaving a surplus over the fixed charges in the sum of 
$865,754. As in the previous year, the whole of this 
latter sum is to be applied towards paying arrears of 
interest on the Louisville New Orleans & Texas second 
mortgage honds, nearly all of which are held by the 
Illinois Central Company. The interest on these 
bonds is payable only if earned, but is cumulative. 
On Jane 30 1902 the unpaid arrears amounted to 
$4,879,507. 

What makes the further gain in traffic and earnings 
in the late year quite noteworthy is that it was effected 
in face of a falling off in some important items of traffic. 
For instance the failure of the corn crop last season 
led to a reduction in the exports of corn through 
New Orleans from 20,928,253 bushels in 1900-01 to 
2,159,531 bushels in 1901-02, depriving the company 
of a large tonnage passing over the whole length of 
the railroad from Memphis to New Orleans. The 
abundant corn crop raised the present season ought 
to bring about quite an increase again in the export 
movement through New Orleans the current fiscal 
year. One result of the loss of this corn tonnage was 
an increase in the company’s average receipt per ton 
per mile from 0°831 of a cent to 0-972. The report 
tells us that there was no material change in the rates 
themselves. 





The accounts recording the present condition and 
future outlook of the copper trade still continue de- 
cidedly conflicting. No sooner does one authority 
promulgate a etatement wearing a favorable look than 
another authority comes out with a long array of 
figures going to prove that the prospects are not satis- 
factory—quite the reverse. Just now there is con- 
siderable dispute as to whether the stock of copper on 
hand is large or has been reduced during the last few 
months to comparatively small figures. As far as the 
ordinary layman can jadge, one party is just as likely 
to be right as the other, for everything depends on 
the consumption of copper, on which point esti- 
mates are little better than conjecture, there being no 
conclusive data available. The best light we have 


on the situation is that furnished by the monthly 
Mr. 


compilations prepared by Mr. John Stanton. 
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tanton has this week made public tne figures for the 
month of August and it cannot be said that they indi- 
cate any change as compared with the returns for the 
months preceding. -Despite the low price of the 
metal, production both here and abroad is on a large 
scale, while exports from this country are now of only 
ordinary proportions. We give below our usual table 
showing exports and production for the last three 
years, both for the month of August by itself and for 
the eight months of the calendar year ending with 











August. 
Copper Production. inm———-August.———. _ —Jan.1 to August 31— 
Tons of 2,240 Ibs. 1902. 1901. 1900, 1902, 1901. 1900, 
U.S. produetion................ 25,206 22,667 21,067 102,493 178,046 178,656 
XPOS ...00scccccescccccocsccccece: 12,429 6,840 13,861 122,122 68,601 115,776 
Remainder........scccseceese 12,867 15,827 7,203 70,871 114,855 62,880 
duction of foreign report- 
BMINES —ceveveccvcesevsceee 9,504 8,180 7,535 71,260 64,281 68,121 


The only rea'ly definite fact to be deduced from 
this statement is that it shows improvement as com- 
pared with last year, when the situation was extraordi- 
narily bad py reason of the artificial price maintained 
at that time for the metal, which had the effect of re 
ducing exports to small figures and leaving the bulk 
of the domestic production at home. For the month 
of August the amount of domestic copper re 
maining after aliowing for the foreign shipments 
was 12,867 tons in 1902, a3 against 15,827 tons ia 
1901, but as against only 7,206 tons in 1900. For 
the eight months to August 31 the comparison is pre- 
cisely the same. The excess of production over ex 
ports for these eight months of 1902 is found to be 
only 70,371 tons, as against 114,355 tons in 1901; in 
1900, however, the amount was but 62,880 tons. For 
eign production shows a steady and quite large in- 
crease, the total for the eight months of 1902 being 
71,260 tons, whereas in the corresponding period of 
1901 the output was only 64,281 tons and in the same 
eight months of 1900 but 58,121 tons. 





There was no change in official rates by any of the 
European banks this week, and unofficial or open- 
market rates were firm at all the chief centres. The 
feature of the statement of the New York Associated 
Banks last week was the reduction of $3,381,975 in 
surplus reserve, to $715,075, the lowest since Novem 
ber 25 1899, when there was a deficiency of $6,652,- 
200. The loans showed a decrease of $6,875,900, or 
$29,649,100 since August 16; specie fell off $5,818,- 
500 and legal tenders decreased $1,220,700, making 
the total net loss of cash $7,039,200, or $19,280,700 
since August 16. Daposits were reduced by $14,628,- 
900, or $51,476,700 since the above-named date. The 
reserve requirements were decreased $3,657,225, which 
sum deducted from the loss of cash leaves $715,075 
surplus reserve. On Saturday of last week Secretary 
Shaw made public the fact that he had sent no- 
tice to all national banks throughout the country 
which held free bondse—that is, not pledged as 
security for deposits of public funds or for circulation 
—that if the banks would forward such bonds to the 
Treasury he would designate these institutions as tem- 
porary public depositories and place therein Govern- 
ment funds to the par valae of the bonds so deposited. 
The total amount he thought would be released in that 
way was about $4,000,000. As a further measure of 
relief he announced that he would anticipate the pay- 
ment of the October interest on the public debt, 
amounting to about $4,200,000. It was reported this 
week that as the result of Mr. Shaw’s offer $4,200,000 


banks. The payments of Ostober interest at the New 
York Sub-Treasury amounted up to Thursday to 
$1,510,000. Transfers of currency to New Ov-leans 
and Chicago through the Sub-Treasury during the 
same time reached $1,100,000. 

The money market promises likely to be relieved 
shortly in some measure through arrivals of gold from 
London, South Africaand Australia. On Monday $500,- 
000 of the gold which, as announced last week, was 
engaged in Australia, arrived at San Francisco, and 
on Wednesday $440,000 of this sum was transferred 
to this city through telegraphic Treasury order, and 
thus it was made immediately available; it is probable 
that on the arrival at San Francisco of the other con- 
signments now in transit a similar course will be pur- 
sued. It was announced on Tuesday that the National 
City Bank had intercepted $2,500,000 gold which was 
in transit from South Africa to London, and that on 
its arrival at its destination it would be traus-shipped 
to New York. This gold is understood to have been 
forwarded from Johannesburg smelters, and it was 
probably bought by the City Bank at a price somewhat 
less than that of fine bars. The fall in the rates of 
exchange this week enabled bankers to buy gold in 
London for shipment to this city, and it is reported 
that $1,000,000 of this gold will arrive early next 
week; a lot of $750,000 more will be received later. 
The gold now reported to be in transit from the va- 
rious sources above named amounts to $7,950,000. 
This includes $2,500,000 from South Africa, $2,200,- 
000 engaged this week in Melbourne, $2,000,000 pre- 
viously reported from Melbourne (less $500,000 ar- 
rived), making $3,700,000 from Australia and $1,750,- 
000 from London. The Bank of British North Amer- 
ica and the Canadian Bank of Commerce have each 
received checks for $250,000, representing Yukon 
gold deposited at San Francisco and Saattle. The 
transfers of currency to Chicago and New Orleans 
through the Sub-Treasury during the week have 
amounted to $1,751,000, The Sab Treasury absorbed 
from the banks during the week $2,600,000, notwith- 
standing the disbursement by that office of $2,200,00) 
for pensions and $1,500,000 for Ostober interest. 
Customs receipts were about $1,000,000 per day. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 20 
per cent and at 4 per cent, averaging about 10 per 
cent. On Monday loans were at 20 per cent and at 6 
per cent, with the bulk of the business at 15 per cent. 
The higher rate was in some measure influenced by 
the payments for Oregon Short Line bonds and to 
preparations for the disbursement of dividends on 
Standard Oil and Consolidated Gas stocks. Oa Tues- 
day transactions were at 14 per cent and at 4 per cent, 
with the majority at 10 per cent; there was a better 
feeling in the market, caused by the announcement 
of engagements of gold for import. Oo Wednesday 
loans were made at 10 per cent and at 6 per cent, 
with the bulk of the business at 8 per cent; the tone 
was easier. Oa Thursday transactions were at 9 
per cent and at 6 per cent, with the majority at 
7 per cent, and the tone was again easier. On 
Friday loans were at & per cent and at 6 
per cent, with the bulk of the business at 7 per cent. 
Banks and trust companies generally loaned at the 
market rates and few or none below 6 percent. Time 
money was quite firmly held early in the week at 6 per 
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mixed Stock Exchange collateral; some loans were 
reported at 6 per cent and a commission, msking the 
rate (qual to about 7 per cent. After Wednesday 
there was an easier tone, though 6 per cent was main- 
tained. Commercial paper was entirely neglected by 
the local banks; some business was done, however, 
with institutions in the interior. Rates are nominally 
54 per cent for sixty to ninety days, endorsed bills re- 
ceivable, 6 per cent for prime and 64 per cent for good 
four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3@34 per cent. The open market rate at Paris is 2 per 
cent, and at Berlin and Frankfort it is 23 per cent. 
According to our special cable from London, the Bank 
of England gained £77,519 bullion during the week 
and held £37,623,392 at the close of the week. Oar 
correspondert further advises us that the gain 
was due to receipts of £363,000 ne¢ from the interior 
of Great Britain, to imports of £15,000 bought in the 
open market, and to exports of £300,000, of which 
£150,000 were to Austria, £100,000 to South America 
and to sundries £50,000. 





Foreign exchange was exceedingly sensitive to the 
changes in the tone of the money maiket during the 
week, rates declining when money was dear and rising 
when money grew easier. Bankers sixty and ninety 
day drafts, representing sterling loans, were freely 
sold early in the week, and there was then a good sup- 
ply of commercial bills against cotton and grain which 
were pressed for sale because of dear money. Barkers 
sight b:lls were weak until Tuesday, when there was 
a demand for remittance, and als> to cover gold im- 
ports. On Wednesday the market for these bills re. 


covered and the tone was strong on the following day, |. 


influenced by casy money, but at the close of the day 
there was a recession in rates. Gold engagements 
reported this week were $2,500,000 by the National 
City Bavk of Sonth African bullion; $1,000,000 by 
this bank bought in London; $1,200,000 by J. & W. 
Seligman; $500,000 by Ladenburg, Thalmann & Oo., 
and $500,000 by Lszard Freres, in addition to that 
bought last week of Austrelian gold, and $750,000 
bought by Ladenburg, Thalmann & Co. in London; 
total, 6,450,000. The Bank of British North 
America and the Canadian Bank of Commerce have 
this weck, as above noted, received $250,000 each in 
Asray Office checks, representing Yukon gold, and 
the last-named institution has advices of $250,000 
more which will arrive at Seattle in about ten days. 
The Assay Office paid $852,113 56 for domestic 
bullion. Gcld received at the Custom House during 
the week, $24,612. 

Nominal quotations for exchange were reduced 
during the weck by some drawers to 483 for sixty 
day and 4 86 for sight ; at the close of the week they 
were 4 834@4 84 forthe former and 4 864@4 87 for 
the latter. Some business was done on Saturday of 
last week at adecline compared with the previous 
day of 15 points for long, to 4 8275@4 83; there was 
an advance of 10 points in asking rates for short 
while cables were unchanged. On Monday the 
market was weak at a decline of 25 points for long, to 
4 8250@4 8265, and of 25 points for short, to 4 8525@ 
4&550; cables were unchanged at 4 86@4 8615. 
‘On Tuesday there was a partie] recovery, long being 





quoted at an advance in the asking rate of 10 points, 
to 4 825(@4 8275; short was 10 points higher at 
4 8535@4 8550, and cables were 10 points better for 
the asking rateat 4 86@48625. On Wednesday there 
was a sharp recovery of 15 points in long and cables, 
to 4 8265@4 8285 for the former and to 4 8615@ 
4 8640 for the latter ; short was 30 points higher at 
4 8565@4 8585. On Thursday the market opened 
quite strong, influenced by easy money and also by a 
demand for remittance, but later there was a partial 
decline. Rates at the close were 35 points higher for 
long at 4 83@4 8325, 25 points better for short at 
4 859° @4 8610, and 35 points higher for cables at 
4 8650@4 8660. The market was easy on Friday morn- 
ing, closing barely steady at a decline of 15 points for 
long and short to 4 8285@4 83 for the former and to 
4 8575@4 90 for the latter, while cables were 10 points 
lower at 4 8640@4 8650. The following shows daily 
posted rates for exchange by some of the leading 
drawers. 
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The market closed at 4 8285@4 83 for long, 
4 8575@4 8590 for short and 4 8640@4 86650 for cables. 
Commercial on banks 4 82}@4 823 and documents 
for payment 4 82@4 83}. Ootton for payment 4 82@ 
4 &24, cotton for acceptance 4 824@4 823 and grain 
for payment 4 83@4 83}. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 


























Week Ending . 19, 1908, Resotved by | Shipped by | Net Interter 
“7 N.Y. Banks,|N. F. Banks,| Movement, 
Sarreney $4,178,000 | 85,766.000 | Loss $1,588,000 
told 694,000 949,000 | Loss 255,000 
Total gold and legal tenders..... $4,872,000 96,715,000 | Loss. $1,843,000 





With the Sub-Treasury operations the result is as 
follows. 














Week Ending Sept. 19, 1908. inte Out of Net Ohange in 
Banks. Banks, Bank Holdings. 
3anks interior movement, as above! $4,872,000 | {6,715,000 | Loss, 11,848,008 
Jub-Treas, operations.......-...00++ 28,400,000 | %4,750.000 | Loss. 1,350,C08 
Total gold and legal tenders..... $28,272,000 | $81,465,000 | Loss. $8,193,000 








The following table indicates the amount of bullion 
a the principal European banks. 


Sept. 18, 1903. 





Sept. 19, 1901, 





Bank of 
Total. 


& 
87,623,892) casei 
149.168 96,103,067 
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68,186,000) as.aso ooo 10 
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‘ot.this ween (888,497 adi 10845519 
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weekly returns, merely reporting d silver, 
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THE DENVER ¢ RIO GRANDE REPORT. 


There are no territorial limits to the present era of 
railroad prosperity, and the Denver & Rio Grande 
Railroad Company, a system in the remoter parts of 
the country, is as much distinguished for growth and 
progress as the great systems traversing the more 
thickly populated sections of the East—making allow- 
ance, of course, for its smaller size. The present re- 
port embraces the operations and accounts of the Rio 
Grande Western, the process of acquiring the same 
having been substantially completed. We have on 
previous occasions given expression to our opinion of 
the wisdom of this move. The Rio Grande Western 
forms a natural extension of the Denver & Rio Grande, 
and was in fact built as such. Through its absorption 
the western confines of the Denver system are ex- 
tended to Ogden in Utah, where connection is had 
with the lines for San Francisco and to the North 
Pacific coast. 

The consolidated system not only holds a strong 
position from a geographical and strategic point of 
view, but is of large earning power. For instance, 
gross earnings from operations in the late year reached 
over 17 million dollars—$17,036,828. Even the net 
earnings were close on to 6 million dollars; in exact 
figures $6,705,286, which income from investments 
increased to $6,871,048. The charges for interest, 
rentals, taxes and insurance were not much more than 
one-half this amount, being $3,668,423, so that a sur- 
plus remained on the operations of the 12 months 
over and above the charges in the large sum of 
$3,202,625. This obviously discloses a very favorable 
situation in relation between income and charges. 
The 5 per cent dividends on the preferred stock called 
for $2,220,000, and out of the remainder the sum of 
$500,000 was appropriated towards the purchase of 
new freight equipment, and a further sum of $120,000 
was set aside for the renewal fund. Altogether, 
$620,000 of net income was applied in this way, and 
even after providing for this sum, and after allowing 
in full for the 5 per cent dividends on the preferred 
shares, there remained a credit balance of $362,625 
on the operations of the 12 months. 

The direct and specific appropriation from income 
of $620,000 was entirely independent of very generous 
appropriations for renewals and betterments charged 
directly to expenses. As proof that maintenance out- 
lays were on a liberal scale, we may note that for 
maintenance of way and maintenance of structures 
combined the total of the expenses for the 12 months 
was $2,456,233. As the length of road is 2,390 miles, 
this gives an average of over [$1,000 per mile of road 
operated. ‘The charges for maintenance of equip- 
ment (we mean apart from the $500,000 appropriated 
for new equipment) were also on a very liberal scale, 
reaching for the 12 months $1,718,379. 

In reviewing the company’s annual report from year 
to year, we have many times directed attention to the 
wise policy pursued in its management under the ad- 
ministration of President Jeffery. The late year’s 
appropriations from income constitute merely a con- 
tinuance of this line of policy. The report casually 
mentions that no expenditares on the Denver & Rio 
Grande Railroad were charged to capital account ex- 
cept those for equipment. This {s said in a matter of 
fact way, as if it were nothing out of the ordinary. 
In truth it is not out of the ordinary. For long be- 
fore appropriations from income had become such a 





feature in railroad affairs generally as they now are, 
the Denver & Rio Grande was distinguished in that 
respect. The policy was deliberately entered upon, 
and has been steadfastly adhered to since. Prior to 
the present year cost of road had not been burdened 
with any additions since 1887. As the accounts of 
the Rio Grande Western Railway have been incorpor- 
ated in the statements, a re-arrangement of some of 
the items has been made, and as part of the change 
betterments have now been transferred to Cost of 
Road. A separate statement is included in the report 
this time to show the nature of the adjustments made 
under this head. Thisis the work of Mr. Stephen 
Little, and it is needless to say that he sets out all the 
facts with great clearness and in such a way that even 
the wayfaring man cannot go astray. 

Another special statement sets out the adjustments 
which have been made in equipment account. This 
shows all the purchases by the old Denver & Rio 
Grande Railroad and also all the purchases by the Rio 
Grande Western Railway and it has the further merit 
of disclosing just where the money in payment came 
from—that is whether from new capital or from earn- 
ings. The old company gave orders during the year 
for equipment costing approximately $4,072,000. Of 
this, locomotive and cars to an aggregate value of 
$2,165,908 were delivered and paid for. The Rio 
Grande Western on its account paid for $698,868 new 
equipment, making altogether $2,864,776 of pay- 
ments for the consolidated system. Of the total 
$603,800 was charged against income and the 
renewal fund, and $2,260,976 was charged to capital 
account, 

Few persons outside of those immediately inter- 
ested in the property probably have any idea how con- 
stantly and largely the earnings, gross and net, of this 
system of roads in the mountain regions of the West 
have grown during the last few years. Since 1896 97, 
when the collapse in silver caused a severe drop in 
revenues, there has been a rise in earnings in each 
year, and for 1901-02 the total of the gross at $17,- 
036,828 compares with only $9,413,618 in 1896-97, the 
results on the Rio Grande Western being included in 
both periods. In the same interval of five years the 
net earnings have increased from to $3,733,738 to 
$6,705,286. There has been some addition to length 
of road in the same period, but not a very large addi- 
tion, the average for 1901-02 at 2,347 miles, compar- 
ing with an average of 2,212 in 1896-97. The result 
is that the earnings per mile of road for 1901-02 stand 
at $7,259, as against $4,256 for 1896-97, and the net 
at $2,857, against $1,688, 

The further increase in the gross earnings in the 
late year was $677,218, and this was accompanied by 
no augmentation in expenses, but rather a small de- 
crease. The greater part of this further increase in 
revenues was in the passenger business, which rose 
from $3,132,612 to $3,694,885, offering evidence of 
the great activity of industrial interests in that part 
of the country. The increase in the passenger busi- 
ness necessitated of course an increase in the pas- 
senger train mileage, but as indicating one of the 
means that made possible the reduction in the grand 
aggregate of expenses, it may be noted that the freight 
train mileage was diminished during the 12 months 
from 7,113,668 miles to 6,762,078 miles, notwithstand- 
ing that 998 million tons of freight were carried one 
mile in 1901-02 as against less than 9794 millions in 
1901-01. 
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It appears that the rate received per ton per mile 
was slightly less in the late year than in the year pre- 
ceding, being 1°22 cents against 1-24 cents, but that 
notwithstanding this decline the trains earned $2 43 
per mile run, as against only $2 26 in 1900-01. The ex- 
planation is found of course in the decrease in train 
mileage and the corresponding increase in the train 
load. The average train load for 1901-02 was 199} 
tons roughly, as against only 1824 tons in 1900-01. 
This is revenue tonnage alone, and for a road in the 
mountain districts such a performance must be con- 
sidered very good. These train statistics have not 
heretofore been contained in the report, and they 
serve to bring to light the efficiency which is being 
attained in the management of the property. One 
item in these statistics is rather unusual in railroad 
reports, namely “the average train engine per freight 
train.” This simply means that on account of the 
character of the country more than one ergine is 
necessary in most cases to pull the trains, the average 
for the late year having been 1°35 engines, 

Much work was done during the twelve months in 
improving grades and alignment, and much more work 
of the same character will be undertaken in the imme- 
diate future. An interesting fact is that 310 miles of 
standard-gauge track are laid with 85-lb, rails. The 
report also outlines certain cut-offs and extensions 
which are to be built to shorten through routes and 
add to the traffic of the system. 

In conclusion mention should be made of the 
strength of the company’s financial condition. Mr. 
Little furnishes his usual elaborate statement portray- 
ing the relation between current assets and current 
liabilities, and from these it appears that with current 
liabilities of only $5,015,548 (this including many 
items like the Equipment and Renewal Funds, which 
might really be termed ‘“‘deferred liabilities,”) there 
were current assets (including $916,043 of material 
and supplies) in the sum of double the liabilities, or 
$10,249,561, showing an excess of assets in amount of 
$5,234,012; $2,786,402 of the $10,249,561 assets con- 
sists of actual cash, while somewhat over 4 million dol- 
lars consists of bonds in the treasury or held for the 
Special Renewal Fund. These bonds have many of them 
been put in at a low valuation. For instance, the 
$1,411,000 of Rio Grande Southern first 4s are sched- 
uled at $919,366, or at only about 65, while the bonds 
command 93 in the market. The Rio Grande South- 
ern is controlled by the Denver & Rio Grande, though 
separately operated, and it is interesting to note that 
on its own operations in the late year it earned a sur- 
plus of $52,292 over and above all charges. 








AMERICAN AND GERMAN RAILROAD 
SPEEDS. 


We are indebted to President Marvin Hughitt of 
the Chicago & North-Western Railway for a reprint 
of an interesting article by George G. Tunell on 
American and German high speed trains, which ap- 
peared in the ‘‘ Journal of Political Economy” for 
June last. That article was called out by two recent 
contribations to an official pablication of the Prussian 
Ministry of Pablic works by Mr. W. A, Schulze, whose 
object was to counteracs the im pression made in 
Germany by numerous statements in newspapers and 
periodicals in America and Europe in recent years. 
These have caused considerable oriticism of the State 
railways for failure to keep up with the times in re- 








spect to train movement; and as the figures of re- 
ported speeds in France and the United States have 
been made and copied without very careful sifting, 
and are sometimes exaggerated, some restiveness on the 
part of German officials is natural and pardonable. 

The subject of railway speed has no novelty here, 
and yet it isa more interesting one than it was, say, 
ten yeara ago, because the increasing number and 
achievements of the fastest trains, which have some 
effect on the average performance of the rest, make 
the subject practical rather than academic. More- 
over, what has{been accomplished is at once the best 
prcof of the higher physical excellence of the roads 
and a stimulus to farther {mprovement in them. 

It is wholly proper that Mr. Schulze should correct 
some exaggerations which were disquieting at home; 
but when he goes farther (as advocates who are 
wrought up in their feelings are spt to do) and be- 
comes unfair to railways in this country—which he 
broadly characterizes as ‘the classical land of ex- 
aggeration”—it is partly from his lack of familiarity 
with the country and partly from lack of care in 
examination that he gets so far astray. These in- 
accuracies may mislead readers in Europe; otherwise 
we could afford to let it all pass, since nobody in 
America will be led by it into disparaging American 
railway management. Bat, as just said, the subject 
itself is interesting. 

After citing a few reported high speeds, which he 
discredits and discards because no definite account of 
their mode of verification was furnished, Mr, Schu’ze 
proceeds to submit a table showing what he calls the 
exact truth about American trains. But he uses for 
this purpose the familiar large guide-book, and as- 
sumes the statements in that publication to be official 
and to contain the whole story with regard to each 
road; which publication, by the way, is not ‘‘official” 
in the sense he gives to the word, for all the publisher 
means to say by the use of that term is that he takes 
his figures at first hand from those issued by the com- 
panies, thus. lessening the chances of error. Mr. 
Schulze also shows lack of knowledge natural toa for- 
eigner, for he does not know that some roads have 
special mail or other trains which carry no passengers 
and so are not included in public time tables. For 
example, he quotes as a test the rate of the Overland 
Limited on the Ohicago & North-Western between Chi- 
cago and Omaha at 37°7 miles; but that road has three 
fast'mail trains that he omits, because not in the Guide, 
which run at the rate of 44°9, 47°2 and 49°9 miles an 
hour over that route. He somehow fails likewise to 
find, or omits to mention, some of the fastest trains 
given in the Guide which, as stated, he takes as aa- 
thority. 

Besides these inaccuracies, Mr. Schulze makes up 
several very indirect routes as standard of time. Such 
for instance, from Chicago to Cleveland via Akron. 
Anybody could go in that way, as he could go from 
here to Chicago via Bridgeport, Conn., byt nobody 
ever would; and so one might go from Chicago to 
Cleveland via Cincinnati, if he had business to do ia 
the latter city, not otherwise; yet this is actually one 
of Mr. Schulze’s test routes, notwithstanding it is like 
going from New York to Albany via Boston. To 
choose such zig-zag trips for the purpose proves either 
lack of knowledge or unfairness. 

Again, most of Mr. Schulsze’s trains which leave 
New York actually start from Jersey City, yet he 
takes the schedule time of departure on this side of 













oe eeu teen aid 


A aS is ig RO Re ee — 


— — 
Tes oles 


Reeth 


ae 





584 THE 


CB RONICLE. i 


[Vou. LXXV, 








the river as being that of the train, which involves s 
considerable error on a short run. Where the Guide 
gives orly one time for intermediate stations, he 
attempts to get at running time by allowing one min- 
ute per stop, which may be a suitable allowance ip 
Europe, but is not here. For instance, the Overland 
Limited, instead of the 25 minutes given by him as 
consumed in 17 stops between Ohicago and Omata, 
actually loses 96 minutes in 25 stops. Again, thie 
train appears by the Guide to consume 35 minutes on 
the three miles between Council Bluffs and Omal a, 
but this is caused by a special msking-ready of the 
irain at the Union Pacific transfer, and the difference 
between the actual and the allowed time for stops 
mukes a difference of quite 3 miles in the average 
hourly speed. 

Mr. Schu!ze questions one reported 5 miles in 24 min- 
utes, and Mr. Tun!l does not believe a rate of 120 miles 
an hour is possible unless on a considerable grade, and 
would not accept anything above 85 miles on the level 
unless the checking was strict. It is also easy to see 
that a elight inaccuracy on a “‘fast mile” is a serioue 
factor of error and that speed-recording machines are 
desirable. However, to come into the domain of fact, 
short runs at from 77 to 79 miles were made on the Chi- 
cago & North Western two years ago, and last spring 
rates from 75 to 89 were reached, 13} miles being done 
at over 80, 4 miles at over 85, and one-quarter mile at 
89, a speed-recorder being used. This was since Mr. 
Schulze wrote; but he might have learned of the 
famous 510 miles by the Webb special, after careful 
preparation and with careful checking, over the Lake 
Shore rcad in October of 1895, which made this world’s 


record. 

510°1 miles at 65°07 milesan hour.; 59 miles at 76°08 miles an hour, 

289°3 “ 66°68 “ “ 52 “ 78°00 “ ee 

181°5 “ 69°67 “ a 42 Ld "9°04 “ o 
85 “ 72 92 “ “ 33 “ 80°07 “ “ 
71 oe 75°06 “ “ “ £5°44 “ “ 


To tuke every passenger train in the United States, 
find the total distance ran daily by them «ll and the 
total actual running time exclusive of all stops, and 
then make an average rate for the whole, would be a 
prodigious task, and both uselessand absurd. Repre- 
sentative irains on representative lines must neces- 
sarily be taken, and in the selection of these (in which 
comes the test of the ability and fairness of who 
ever makes it) Mr. Schulze is very unsuccessful. 
There must «lso be a minimum rate which shal! 
count as fast, and this is taken by Mr. Schulze as 65 
kilometers (4(4 miles), a rate probably favorable to 
his own country and one which might here be culled 
almost common. By that rule there are 20 fast trains 
between New York and Washington and 10 between 
New York and Buffalo, against 4 between Berlin and 
Hamburg and 5 between Berlin and Cologne. Hé 
figures out 36 fast trains at home and 26 in this coun. 
try, but his methods are inaccurate; moreover, the 
fastest German rate he cites is 50°2 miles an hour for 
178 miles. This is casily beaten here; and in Eng- 
land (which he doos not consider) a train on the Lon. 
don & Northwestern is reported to have recently made 
a new record by doing the 113 miles between London 
and Birmingham in 115 minutes. 

As Mr. Tuneil points out, a just comparison must 
be both quantitative ard qualitative. Therefore the 
route over which several fast trains run daily counts 
more in a just comparison for that route ard iis 
country than in case of routes which have only oxe 
such dally ‘rain. Mr. Sch: lze pleinly recog: izes this; 


bat four German express trains on as many routes of 
250 to 465 miles each he breaks up and counts into 
nine trains, while he reckons as one train each our 
L_ke Shore Limited, Penrsylvania Limited «nd Over. 
lend Limited, although they traverse routes of 990 
and 2,370 miles. 
wrote was run by three independent companies and it 
could have figured as seven trains had he treated it as 
he treatcd his selected German trains. 

The qualitative method requires some reasonable 
consideration of the character of a train. Thus, a 
train leaves St. Louis in the afternoon and runs at 414 
miles, so as to reach Indianapclis early in the evening; 
a similar train starts at night and jogs along at 31 
m:les an hour, so that Indianapolis may not be reached 
inconveniently early in the morning. For the same 
reason, the night trains between New York and Bos- 
ton allow themselves an extra hour. The Empire 
State Express, which runs from New York to Buffalo, 
in 8} hours (equal to 534 miles an hour without allow- 
ance for stops) takes 9 hours on its return, because 
passengers are as well satisfied to arrive here at 10 P. u. 
as at 9°15; similarly, {¢ takes the hurried passenger to 
Albany in 160 minutes, because the time of arrival 
there (11°10 a. mw.) makes this valaable to him, bat 
consumes 23 minutes more in bringing him back, be- 
cause the difference does not signify to him in the 
evening. x 

Again, the average run of the 46 German trains 
taken by Mr. Schu’ze is about 312 miles, but in case 
of the 42 American trains it is about 535 miles. How 
unfavorable a long route must inevi‘ably be for at- 
tainment of high average speed needs only to be 
pointed out; grades, curves, rivers, which involve 
slow movement, and perhaps a ferry, and large cities, 
occur on all such routes. Take the Overland Limited 
from Chicago to San Francisco, for example; it must 
cross three mountain ranges, moving over levels of 
from 14 to 8,247 feet, and cross two rivers, besides a 
wide bay by ferry at the end. The comparison which 
is permitted to set short runs in one country against 
long ones in another will certainly be misleading, if it 
is not also unfair. 








MISSOURI KANSAS 4 TEXAS POSITION. 


Unt.l afew years ago the Missouri Kansas & Texas 
Railway Company was obliged to sail pretty close to 
the wind—by which we mean that it had hard work 
to earn its yearly charges. The revival of business 
which has been in progress since then and the growth 
in population in the territory traversed by the system 
have raised the property to a ; lane of prosperity much 
like that er joyed by other railroads. The company is 
vow able to meet its interest requirements with ease. 
No; only that, but it finds it possible to be generous in 
1's operating disbursements by including outlays for 
n any improvements, and even after such expenditures 
shows @ surplas large enough to permit additional 
appropriations for the purchase of new equipment, etc. 

Daring the late year there was a further increase of 
$988,317 in gross earnings, a large part of which was 
consumed by augmented o, erating expenses, the ad- 
dition to the net having been only $250,899. Taking 
a retrospect, it is found that during the ten years since 
1892 gross earnings have risen from $9,750,564 to 
$16,391,400, and net earnings from $2,369,966 to 
$4,519,835. This ceitainly indicates that the prop- 





erty has not stood still. On the other hand it is orly 
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proper to say that the expansion in revenues has been 
attended by an increase in the length of road oper- 
ated from an average of 1,674 miles in the earlier 
year to 2,500 miles in 1901-02. The extension of the 
milzage was a necessary step in the development of 
the property, as will presently appear. Without it 
there would doubtless have been little advance in 
traffic and income. The system is an independent 
one—that is, it is not allied with any other—and hence 
it holds a somewhat isolated position, a fact which is 
a heavy handicap in these days when railroad consoli- 
dation and railroad unification is being pushed with 
so much vigor. 

The report deserves commendation for the candid 
way with which it deals with this phase of the problem 
confronting the {management. President Henry C. 
Rouse first points out what has been accomplished 
during the year in the way of providing new branches 
and extensions. He refers tothe extension of what 
is called the Mineral Branch through the towns of 
Galena and Joplin, asserting that by means of this ex- 
tension the system gets a direct line from the centre 
of the zinc industry in Kansas and Missouri to Kan- 
saz City and other points. A new line of 15 miles 
built from Moran on the Kansas City Division west- 
ward to Piqua on the Janction City Division traverses 
the entire distance of the natural gas region of 
Eastern Kansas, and promises to be the seat of 
important manufacturing developments, especially in 
the treatment of Joplin and Galenaores. A branch 
from Bonham, Texas, to Denison opens, he declares, 
a prosperous agricultural region in the cotton belt. 

All these, it must be admitted, were needful steps; 
equally so were the similar and yet more important 
moves made in the years immediately preceding. In 
the 1900-1 report two maps were printed, one show- 
ing the system as it existed when it went into the 
hands of receivers a decade or more ago, and the other 
the system of the present day. These two maps when 
contrasted furnished a graphic picture of what has 
been done in the way of enabling the system to cope 
with neighboring competing lines, nearly all of them 
of larger extent and having through traffic connec- 
tions with allied lines. In this interval the system 
has been provided with a line to Kansas City and also 
with a line to St. Louis, furnishing termini at these 
important centres, without which it could scarcely 
exist to-day. At the Southern end numerous gaps 
have been filled in, the most important of these being 
the gap between Whitesboro and Fort Worth and that 
between Tank and Houston, whils lines have been 
provided to San Antonio, to Shreveport and to Wich 
ita Falls. Ina word, the system is now thoroughly 
welded together, instead of being made up of dis- 
jointed and incomplete lines. It is still, however, 
under a disadvantage by reason of the circumstances 
already mentioned—the aggressiveness and spreading 
out of rival roads in the same territory. 

A good deal of space is devoted in the report to 
showiog how the road’s territory is being steadily en- 
croached upon. Thus the Choctaw Oklahoma & Gulf 
Railroad, which, as an independent line was the com 

pany’s important ally in the coal traffic, has been 
taken over by the Rock Island. The Fort Worth & 
Rio Grande Railway has passed under the control of 
the St. Louis & San Francisco, making it likely that 
as a result some of the cattle traffic will be diverted. 
Reference is also made to the impending Rock Island 
extension to Dallas and Galveston and to the ex- 





tension of the International & Great Northern Rail- 
road to Fort Worth, now about completed. These 
must serve still further to divert the traffic of the 
common territory. It is also shown that the com- 
pany’s Indian Territory line has been intersected at 
Maskogee by the Ozark & Cherok2e Central R dlway; 
at Crowder City by the Fort Smith & Wastern Riil- 
way and at Durant by the Arkansas & Choctaw Rill- 
way (’Frisco Line), introducing features of competi- 
tion not heretofore felt. 

The new lines added during the la‘e year, to which 
we have made reference above, are in the nature of 
small feeders. It is now felt that new mileage on — 
a more extensive scale is necessary, and hence the 
company has entered upon the most important 
construction work which has occupied its attention 
for some years. This new mileage is being undertaken 
with a view to enabling the Kansas & Texasto maintain 
its hold upon the region in the Iadian Territory west of 
the main line, which, formerly dependent upon that 
line, has recently been invaded by extensions of the 
Atchison, the Rock Island and the 8:. Louis & San 
Francisco. The Ooffeyville branch of the Kansas & 
Texas is to be extended from Stevens in the [adian Ter- 
ritory to Oklahoma City and Guthrie, “thus making 
the Northern termini of the Missouri Kansas & Texas 
the nearest and most desirable outlets of the country 
and at the same time enabling the merchants of St, 
Louis and Kansas City to deliver their goods to 
this rapidly growing district by the shortest and most 
advantageous route.” There is also to be a branch 
through the Arkansas River Valley to Wybark, I. T., 
on the Kansas & Texas main line. Altogether a 
total of 275 miles is to be provided and a further ex- 
tension of the line from Ok'ahoma City southeast to a 
junction with the Coalgate Branch, so as to open up 
new markets for coal, is also projected. We thus see 
that the aggressiveness of competing systems is foro- 
ing the same line of policy upon the Kansas & Texas, 
such a course in Its case being the more urgent, as the 
road, unlike its rivals, is not in position to protect it- 
self by through connections with allied lines. 

We have stated that income is now well above fixed 
charges. For the late year the total of the net in- 
come was $4,878,007 and the call for charges $3,969,- 
067, leaving a surplus on the operations of the twelve 
months in amount of $908,940. The whole of this, 
together with $1,324,794 of the accumulated surplus 
of previous years, making $2,233, 734, was applied in 
paying for new equipment purchased. Sach treat- 
ment of the equipment outlays, it is well said, is not 
only correct in principle, but is in accord with the 
practice of the leading railroad companies in the 
United S:ates. Moreover the management have no 
intention of departing from this policy, for President 
Rouse takes pains to state that the $2,236,534 of de- 
ferred payments (extending until 1908) still to be 
made on equipment can readily be met from surplus 
revenue from year to year. 

An account of what has been done the past “twelve 
months in the way of improving the physical condition 
of the property is furnished in the report, and as show- 
ing the need for large sim'lar expenditures in the im- 
mediate future the statement is made that 829 miles. 
of main line still remain unballasted, 310 miles of main 
line still remain laid with light rail, and 302 miles of 
branch line are still unfenced. Reference is again 
made to the fact that the company has little available 





capital excepting what it may earn in excess of its 
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fixed charges, wherewith to meet outlays for indis- 
pensable requirements. However, the proceeds of cer- 
tain bond sales during the year have created an im- 
provement fund for the time being for useon certain 
of the lines in providing needed betterments; $423,- 
731 of this fund was expended during the year, leav- 
ing on Jane 380 1902 $1,092,336 still to the credit 
of the fund. 

It was noted above that gross earnings the late year 
had increased $988,317 but net earnings only $250,- 
899. The heavy increase in expenses we had at first 
supposed was due to greatly enlarged maintenance 
outlays, but on examination it appears that the better 
part of the increase is under the head of “conducting 
transportation,” the total under this head being 
$6,625,917 for 1901-02, as against $5,922,286 for 1900- 
01. The company had a much larger traffic in both 
the passenger and freight departments, but this hardly 
seems sufficient to account for the heavily augmented 
cost of operation. No itemiz3d statement of the ex- 
penseg is furnished in the report, so it is not possible to 
form any exact judgment. Bat as indicating one 
source of increase, it may be noted that operat. 
ing resulis fell below the standard of the previous 
year. 

We find that with an increase of only a little over 7 
per cent in the tonnage movement one mile, there was 
an increase of fully 10 per cent in the freight train 
mileage, so that the train load was diminished from 
212-2 tons in 1900-01 to 206°4 in 1901-02. The other 
statistics bearing on this question are of much the 
game purport. While the number of loaded cars 
moved increased only 13,610, the number of empty 
cars moved increased 184,673, and while the mileage 
run by loaded cars fell off 1,397,164 miles, the number 
of miles run by empty cars increased 14,839,339 mils. 
O! course comparisons like these do not necessarily 
indicate less efficiency in management. They may be 
due to the changes in traffic which have occurred 
partly as a result of the crop shortage and partly as a 
result of diversion of tonnage to other lines. It is 
easy to see that such changes might increase the dis- 
proportion between the movements o° traffic in op 
posite directions, and therefore tend to diminish the 
train load. Nevertheless, the results ave so out of 
accord with the experience of other lines in that 
respect that the deviation from the general course 
serves to arrest attention and excite comment. 








RAILROAD GROSS EARNINGS FOR JULY. 


Oar tabulation of the earnings of United States 
railroads for the month of Jaly shows another very 
considerabls improvement in the gross receipts (as was 
foreshadowed would b> the case in our early summary 
for that month), but a trifling decrease in the net. 
The latter is a rather uncommon result, and reflscts 
the unfavorabls conditions which prevailad in the 
month in question. 

Chief among these adverse influences was the strike 
of the miners in the anthracite regions. This re- 
duced the traffic and gross revenues of the anthracite 
carriers (we are speaking now eatirely of the railroad 
operations of these companies, as we do not include 
their mining operations in our totals), and likewise 
caused a severe shrinkage in the net earnings of these 
lines, as it was found impossible to make very much 
of a reduction in operating and administration 
expenses. Sill another circumstance tended to 





diminish net earninge—namely, the fact that quites 
number of roads with the assurance of large crops 
and the continued activity of trade, were unusually 
liberal in their outlays for renewals and improve. 
ments, thus greatly augmenting the expense accounts, 

As far as the ordinary traffic conditions were con- 
cerned—apart from the astivity and prosperity of all 
industrial interests—there was a falling off as com- 
pared with last year in both the grain and the live. 
stock movement in the West and of the cotton 
movement in the South. It was too early in Jaly to 
get much traffic from the 1902 crops, while the rem- 
nant of the 1901 crops was necessarily very small, 
owing to last year’s crop shortage. 


— 








July. January 1 to July 31. 
(103 roads.) (92 roads.) 
1902. 1901, Tnerease. 1902, 1901. Tnereate, 





§ $ * s t & 
Gross earn’s| 108,900,249] 97,601,960) "5,263,289! 578,553,120 535,850,828 87,702,204 
725 69,825,630) 63,867,863) 5,458,276) 390,147,500 aso.soo.aid 20,251,086 


38,684,610] $3,824,597] dec. 189,937 188,408,689/174,054,4) 8,451,908 


























Net earn’ 





In the aggregate the increase in gross earnings for 
the month, according to the foregoing table, reaches 
$5,268,289, or 5:28 per cent, on the roads contributing 
returns, and this is accompanied, a3 already stated, by 
a decrease in net, which decrease, however, is very 
small—only $189,987, or a fraction of one per cent. In 
view of what has been said above, this will be con- 
sidered a satisfactory result, and that conclusion is 
emphasized when the fact is recalled that comparison 
is with unusually good totals of earnings in the same 
month of preceding years. In Jaly last year, par- 
ticularly, the improvement was of striking proportions, 
the gain in gross at that time reaching the noteworthy 
figure of $12,413,732, or 14:28 per cent, and the gain 
in net being of the eame marked dimensions, namely 
$7,244,847, or 26°17 per cent. The following gives 
the totals for a series of years past, both for Jaly and 
the seven months from January 1 to Jaly 31. 








Year & Gross Harnings. Net Earnings. 
No. of Year Year |Inerease or| Year Year [Increase or 
roads.) Given. | Preceding. Gwen. | Preceding.| Deorease, 








July. $ ty $ § 

*93(123)) 59,672,861) 64,472,420 | 15,8%2,165} 17,010,898) —1,123,298 
*04(120)) 40,146,46)) 48,611,760) —8,465,20% 11,803,166] 14,556,417) —2,643,951 
"05(181)) 61,724,208) 44,930,312 15,841,223} 12,634,496) +3,200,797 
*06(130)) 51,182,768) 60,890,628) +-242,24t/| 15,656,074] 15,496,273 + 00,705 
‘97(127)) 59,188.393) 54,288,118 +3,955,276, 10,091,283] 16 580,203/ +2,560,048 
*98(123)) 63,172,974) 628,339,710) +833,264, 19,971,051) 20,694,375] —723,8%4 
"OO(LI4)) 72,9046.814) 61,494,246 | 24,877,447| 19,672,510) +4,704,937 
00('17)| 83,848,882) 77,671,338) +5.672, 26,687,200) 25,989.027| +607,288 
84,925,716) 27,680,859) +7,244,847 


‘01(308), 99,834,633) 86,920,806 H 
33,634,610) 33,824,50°; —189,987 


‘02(103)| 102,960,249! 97,60 ,960 


fan. 1 | to July 81 | H 
"93(115)| 840,014,467) $39,695,215) +-1,319,%52)/106,160,784/ 106,098,119 +67,046 
04(116)} 277,800,120] 836,183,806' 58,818,937), 72,598,418| 99,091,837) —19,427,880 
"¥5(128)} $28,748,988) $12,061,896|+15,787,087|, 97,243,705! 87,665,751, +9,577,054 
96(119)| 888,993,628) $26,%87,662|+12,610,866) 99,849,935| 95,685,802] +3,664,138 
'07(116)/ 836,488,831) ' $30,160,100) +6,828,281' 106,190,418] 98,486,145] +7,704,278 
— 418,911,280) 871,734,617|+ 42,174,703) 127,374,854) 111,677,733) +15,697,121 
90(101)) 424,524,851) 391,917,883/+32,406, 182,707,568) t 19,216,017) +13,400,646 





'00(106)) 515,892,418) 455,162,201) 460,730,217)/158 350,057) 138,466 ,5v8) +10,883,450 
‘01 (95)} 686,480,398! 510,650,997) +55,820, | 186,184,040) 159,591.770) +26,594,270 
02 (92)' 578,558,120! 535,850,826! +87,702,204! 183,405 620 174,054,412) +8,451,208 


NoTe.—We no longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change. 


The returns of the separate roads show, as hereto- 
fore, s»me noteworthy increases, the Pennsylvania Rill- 
road, with a gain of $1,971,600 in gross and of $952,- 
900 in net, being particularly prominent in this re- 
spect. Bat thera is also a number of quite large 
decreaes. Very naturally the anthracite coal roads 
ave largely represented in this list of decreases; there 
are also, however, several grain-carrylog roads in the 
list, these having suffered a reduction of their eara- 
ings by reason of the oircumstances already men- 
tioned. In the net the tendency towards augmanted 






































- of net. These two are the Middle Western and the 
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is illustrated in the case of several large 
systems. Thus, the Illinois Central, with $178,018 in- 
crease in gross, reports $235,395 decrease in net. In 
the same manner the Yazoo & Mississippi Valley (con- 
trolled by the Illinois Central), with $30,755 increase 
in gross, has $86,095 decrease in net. Similarly the 
Southern Pacific Company, though having added 
$204,617 to its gross for the month, records a diminu- 
tion of $201,707 in its net. The following shows 
all gains and also all losses exceeding $30,000 in 
amount, both in gross and in net. 


PRINCIPAL CHANGES IN GROSS BARNINGS IN JULY. 


















































Inereases. inerengen. 
Peanaytvanis Venaceces $1,971,600 | Denver & Rio Grande§ $53,410 
Chic. . & Pacific... 185,449 & L. Erie.... 49,708 
Baltimore & Ohio..... 537 "157 Oolorado & Southern 49. 

& Nash 897°854 W. Jersey & Seash.... 89, 
Pacific...... 395,165 | Pere Marquette....... gi.7R8 
Ratiway..... 874, Towa Central.......... 1,301 

Union Pacific.......... 247,449 | Yazoo & Miss. Valley. — 30255 
sent aye Gras. — 
@r. ys 8). represen 
—— —— oy ti 37 roads) .......... 87,780,385 
Tllinois Central ....... 173,018 Dee 
cecdan thotabecee 169.191 | Lehigh Valley oe 904 
St. P. &8, St. M, 1 Cent. of New Jersey... 365,820 
Buri. & Quincy... BRBT | — 333,865 
St.Louis & San Fran.. 187.077 —— & Ohio 305, 
lash. Ohatt. & St. L.. 1 Phil. & Reading RB.{ 281,944 
Festeal of Georgia... 107,855 | N. Y. Ont. & Western.. 205,683 
Kan. chy Southern... 10. x4 Atch. Top. & Santa Fe. 166,794 
Hocking Valley....... 95,232 | Mo. Pacific & Iron Mt. 134, 
ie Coast.......... 90,353 | N. Y. Susque. & Weat.. 105,527 
Seaboard Air Line.... ,340 | Chic. Great Western... 56, 
Chicago & Eastern Ill. 3 (221 8t. J08.& Grand Isl’d.. 52,996 
Phil. Waming. & Balt. 81,200 —_——— 
mY orth & Deny. O., 33 — —24 736 
orth &Denv.©.. §§ 68,394/ llroads).......... 736,324 
Roch. & Pittab’rg 54,649 





*Does not inelude results for Lehigh Valley Coal Oo., which latter 
shows a decrease of $1,307,011. 

t Oovers lines directly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines (including Buffalo & Allegheny Valley 
Division) imcreased $1,430,400 and the gross on Western lines in- 
creased $551,200. 

{These figures are for the Railroad Company; the Coal & Iron Com- 
pany reports a decrease of $1,636,309. 

§ Includes Rio Grande Western. 


PRINCIPAL CHANGES IN NET BARNINGS In JULY. 






































Be creases. 
peenert vente’ —— 52,900 | Lehigh valley «-- $717,700 
Ohio. BR. I. 484,859 o— — New ‘Jersey 465,613 
Baltimore & Ohio...... 261,126 Santa Fe. 326.944 
Louisville & Nashville 257,570 uo ie baothion & Iron Mt. 263, [196 
Union Pacific.......... 201,36 ey ae re 261, 591 
Atlantic Coast Line 164,752 & Reading RRt 254, 98 
Denver & Rio Grande§ 117,593 | [linois Central........ 235,395 
Norfolk & Western. ... 87,982 —— & Ohio.. 216,018 
Chic. Burl. & Quincy 30,797 —— Pacific Sys.. 201,707 
Canadian Pacific...... 79,844 | N. Y. Ont. &| Western. 144,721 
Gr. Trunk ore (3 ee 79,811 BieveOln Chie 8t.L 109,807 
Minn. 8t. 71,944 | St. Louis & San * x 
Speier Railway ... 71,566 ¥, ue. & West. 87,487 

fash. Chat. & St. L. 70,377 | Yazoo & Miss. Valley. 0 
Wilm. & Balt.... 52,300. J —— at benbence 70,496 
a@bash ........... .... 51,958 | Chic. G 62,8382 
Central of 48.901 | 8t. Jos. & Te Grand oa tara. 40,912 
Giccesaeeii--. — 
— re 
& Tents Southwest... 75 — — $3,640,795 
Total (represent- 
ing 23 roads)... $3,244,257 





* Does not inelude resulte for Lehigh Valley Ooal Company, which 
latter shows $58,270 decrease. 

t Covers lines directly operated east and west of Pitteburg and Erie, 
The net on Eastern lines (including Buffalo & Allegheny Valley 
Division) increased $736,300 and the net on Western lines in- 
creased $216,600, 

} These figures are for the Railroad Company; the Coal & Iron Com- 
pany reports a decrease of $234,725. 

§ Including Rio Grands Western. 


When arranged in groups the anthracite coal group 
is the only one showing a reduced total of gross, but 
there are two other groups having diminished totals 


Southwestern and South Pacific. In the first men- 
tioned group the Illinois Central is responsible for the 
loss in net and in the Southwostern and South Pa- 
cific group the Atchison, the St. Louis & San Fran- 
cisco, the Missouri Pacific and the Southern Pacific 
are the roads which have mainly controlled the 



















































SECTION OR Gross Harnings. Net Barnings. 
GROUP. 1902, 1901 1902, 1901. Ine. or Dec. 
July. 3 5 8 $ 8 P.O. 
Trank lines.(10)| 29,171,998} 26,681,859), 9,714,906} 8,240,830] +4973,976} 11°14 
Anthra. coal (5)| 4,810,261| 6,497,189] 855,810) 2,085,029| —1,689,719| 82-45 
Bast. & Mid.(14)| 3,865,527} 9,689,600) 1,984,440] 1.865.130] +10,301| 1°41 
Mid. West'n.(17)| 7,602,212| 7,161,740] 9,161,843, 2,893,534 —161,601| 6°06 
Worth west’n(11) 19,824.71!) 5,480,184) 4,854,886) +4676,298] 11°25 
North Pasifie (4 7,817,421) 3,423,469] 8,195,490] +287,070) 918 
South western 
South Pae.(19)| 21,893,538 21,018,107] 7,196,180] 7,859,145) —es,015! sas 
Jouthern... 12,561,786] 9,068,428) 3,590,544] +447,884) 18°78 
Total (103 r’ds)|102,960,249] 97,001,960) 33,694,610 33,824,597] —189,087/ 0°56 
Mexican......( 2,459,917} 850,983} 788,928] 120,355} 16°29 
Jan. 1to July 31 

178,870 007/| 58,501,431| 54,881,065] +4,170,366| 768 
8,081,002) 4,070,054 30°28. 

7,642,899) 7,586,584) 

15,086,280) 14,483,977 

28,611.386) 20,638,774 

19,876,041) 17,425,408 

29,089,109} 90,013,001 

28,147,883] 25,654,664 

188,405,620) 174,964,412 

20,517,705! 18,163,019] 6,587,814| 5,906,477 




















054 | ITEMS ABOUT BANKS BANKERS AND TRUST CO.’8 


—The auction sales of bank stocks this week aggregate 94 
shares. The transactions in trust company stocks reach & 
total of 85 shares, No sales of either class have been made 
at the Stock Exchange. A gain of 30 points over the price 
paid two weeks ago is recorded for First National Bank 
stock, Western National Bank stock has advanced to 623%, 
as against 600 in August, and stock of the Brooklyn Trust 
Co. sold at 480—85 points higher than the price paid last July. 
Twenty shares of Central Realty Bond & Trust Co. were 
sold at 800, and the price is compared in the table below with 
that paid in July at the last previous public sale. Sales were 
made in the ‘“‘curb” market in August as high as 860, Sev- 
enth National-Bank stock, for which 15514 was paid at last 
week‘s auction sale, was dealt inon the ‘‘curb” to the extent 
of 10 shares at 164. 








Banxs—WNew York. Last sate. 
1 Chemical National Bank......- 402 June 1 4325 
12 Citizens’ Bank, National ....... 05 Sept. 1902— 3 
25 Commerce. National Bank of.. 345 Sept. 1 
10 Equitable National — — 112% First oe 
6 First National Bank.. «-- 80519 T7549 
8 Pacific Bank.. 251% * 1p03— : 
20 Park Bank, National. . “ath June 1902— 
10 Western National Bank........ 6237 Aug. 1902— $00 
Trust ComPanies—New York. 
20 Cent. Realty Bond & Tr. Co.{.. 800 July 1902— 650 
10 N. Y. Life Insurance & Tr. Oo., 1225 Aug. 1902— 1240 
TrusT CoMPANY— Brooklyn. 
__5 Brooklyn Trust Oo.............. 480 July 1902— 445 
“Ty New stock. 


—It is again reported, this time on what is regarded as 
good authority, that the arrangements for the consolidation 
of the National Broadway, the Mercantile National and the 
Seventh National banks of this city have been perfected and 
only minor details remain to be settled. An official an- 
nouncement of the plan of merger may soon be made, 
—Alexander Laird, of the firm of Laird & Gray, agents in 
New York of the Canadian Bank of Commerce, and one of 
the most popular of the representatives in this city of the 
Canadian banks, has been appointed Assistant General 
Manager, with active control, of the bank at the head office 
at Toronto, Canada, succeeding J. H, Plummer, who will re- 
tire; Mr. Laird will not assume his new position until after 
the new year. He has been agent of the Canadian Bank for 
about fifteen years, during which time the business of the 
agency has been’greatly extended. The firm of Laird & Gray 
will be succeeded by that of Gray & Walker; the latter 
was formerly agent of the Canadian Bank of Commerce 
in Chicago. 

—William H. McIntyre, Fourth Vice-President of the 
Equitable Life Assurance Society, was on Wednesday elected 
a director of the Mercantile Trust Co. 

—The stockholders of the Jefferson Bank of this city on 
Wednesday ratified the proposition for an increase of the 
capital stock from $200,000 to $400,000 and of the surplus 
from $50,000 to $110,000. 

—John A, Hiltner, Second Vice-President of the National 
Shoe & Leather Bank, of this city, has been elected Cashier, 





result. 


retaining his position as Vice-President. 
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—The Consolidated National Bank will open for business 
Sept. 22 at 57 Broadway, with a capital and a surplus of 
$1,000,000 each. The following are the officers: Willis 5 
Paine, President; Mortimer H. Wagar, Vice-President; Thos, 
J. Lewis, Cashier, and James Thorne, Assistant Cashier: 
The directors are: O. D. Ashley, Perry Belmont, Amzi L’ 
Barber, Lyman C, Bloomingdale, Henry C. Brewster, Edward 
G. Burgess, R. A. Chesebrough, George Crocker, Jonathan 
B, Currey, John W. Griggs, J. T. Gwathmey, John F. Hill, 
George S. Hart, E. B. Hart Jr., James G. Newcomb, Willis 
S. Paine, Oscar L. Richard, Mortimer H. Wagar and Clar- 
ence Whitman. 

—Ernst Thalmann, of Ladenburg, Thalmann & Co., was 
on Tuesday elected a director of the Century Realty Co. 


—George W. Chauncey, Vice-President, was on Tuesday 
elected President of the Mechanics’ Bank of Brooklyn, to fill 
the vacancy caused by the recent death of George W. White. 

—The stockholders of the Title Guaranty & Trust Com- 
pany of this city on Tuesday voted to increase the capital 
from $2,500,000 to $4,000,000. 

—At the opening of the Convention of the New York State 
Bankers’ Association at the New York Clearing House Octo 
ber 9, Leslie M. Shaw, Secretary of the Treasury, will make 
an address. In the evening the bankers will attend a 
theatrical performance at an up-town theatre, after 
which they will partake of a supper. The following 
day will be devoted to business, and in the evening a 
dinner will be served at the Waldorf, at which there 
will be a vaudeville performance instead of speeches. 
The committee of arrangements consists of Mr. Henry P. 
Davison, Chairman, Vice-President First National Bank; 
William H. Porter, Vice-President Chemical National Bank; 
Gates W. McGarrah, Second Vice-President Leather Manu 
facturers’ National; Edwin S. Schenck, President National 
Citizens’ Bank; William Sherer, Manager New York Clear- 
ing House; Charles Adsit, President First National Bank of 
Hornellsville, New York, and Stephen M. Griswold, Presi- 
dent Union Bank of Brooklyn. 

—The special meeting of stockholders of the National Bank 
of the United States in New York, which was called for Sep- 
tember 15, to take action upon changes in the directors and 
in the capital, was adjourned until October 15, 


—The Title Insurance Co, of Brooklyn has filed with the 
State Department a certificate of increase of capital from 
$600,000 to $1,100,000. 

—Samuel D. Babcock, a prominent New York banker, died 
suddenly at Lenox, Mass., on Sunday, aged eighty-one. Mr. 
Babcock in 1854 entered the employ of the N. Y. Providence 
& Boston Railroad Co., and five years later he was elected a 
director and in 1867 President. Later he became prominent 
in many of the important financial institutions and railroads 
in the East, and at the time of his death he was either Presi- 
dent, Vice-President or director of twenty-one New York 
corporations, His son is Henry D. Babcock, of the banking 
firm of Hollister & Babcock of this city. 

—The stockholders of the First National Bank of Cincin- 
nati will, on October 15, act on the proposition of increasing 
the capital from $1,200,000 to $8,000,000. 

—Mr. Frank R. Allen has opened a New York office at 25 
Broad Street, where he will make a specialty of dealing in 
public utility and outside securities. Mr. Allen was Secre- 
tary of the Paterson Safe D-posit & Trust Company of Pat- 
erson, N. J., for a period of ten years, and later was Vice- 
President of the Trust Company of Georgia, Atlanta, Ga. 


—The Fulton Street (Brooklyn) branch of the Brooklyn 
Bank, which it had been contemplated to open in May last, 
was put in operation this week. The branch is under the 
management of Vice-President Oliver M, Denton. 


—Mr. Charles A. Sweet, who on August 25 last completed 
his twenty-first year as President of the Third National 
Bank of Buffalo, N. Y., tendered his resignation to the stock- 
holders on the 9th inst. Mr, Sweet deemed this step impera- 
tive on account of his health. The directors elected as his 
successor the former Cashier, Nathaniel Rochester, who in 
turn has been succeeded by George A. Drummer. 

—Under directions from State Superintendent of Banks 
Frederick D. Kilburn the New York State Banking Company 
of Syracuse, N. Y., was closed on Thursday. The bank’s 





embarrassment is due to the failure of the Onandaga 
Dynamo Company, some of whose notes it held. The state. 
ment of the bank issued on the 6th inst. placed resources at 
$676,761 and liabilities at $620,684. The capital is $100,000, 


—The change in the name of the Tacony Saving Fund 
Safe Deposit Title & Trust Company of Tacony, Phila- 
delphia, to the simpler appellation of the Tacony ‘Trust Com- 
pany, was authorized at aspecial stockholders’ meeting on 
July 1. ‘Letters patent were granted under date of August 4, 


—Mr, Charles H. Sanford, who previously held the position 
of Assistant Cashier of the Bank of Commerce National 
Association of Cleveland, was this week elected Cashier of 
the National Bank of Syracuse, N. Y. The vacancy in the 
latter occurred through the promotion of Mr. F. C, Eddy 
from the Cashiership to the Second Vice-Presidency. 


—Mr, Sidney Riddlestorffer has been elected Secretary and 
Treasurer of the Perth Amboy Trust Company of Perth 
Amboy N.J. Business, it is expected, will start in another 
month, 


— A further increase has been made in the price of the mem- 
bership fee of the Cincinnati (Ohio) Stock Exchange. The 
amount was last week raised from $1,000 to $2,000 and the 
number of seats increased from 30 to 35. This is the second 
increase in price the present year, an advancement from $500 
to $1,000 having been made in March. Hereafter there will 
be no reports of open market sales by Stock Exchange 
brokers except those reported to the Secretary of the Ex- 
change. 


—It is expected that a dividend close to 80 per cent will be 
paid to the creditors of the Euclid Avenue Trust & Savings 
Bank of Cleveland early in October, The bank madean 
assignment in January of this year. 


—The capital stock of the new Commercial National Bank 
of Sandusky, Ohio, is to be increased from $100,000 to $150,000, 
Mr. R. B. Hubbard has, on account of ill health, resigned the 
presidency of the Second National Bank of Sandusky, which, 
with the Moss National Bank, will be taken over by the 
Commercial. 


—At a stockholders’ meeting on the 10th inst. it was de- 
cided to increase the authorized capital of the Dime Savings 
Bank Company of Toledo, Ohio, from $100,000 to $200,000, 
Only $50,000 of the old capital was paid in, and a similar pro- 
portion of the new stock is to be issued, giving a working 
capital of $100,000. Mr. Robert V. Hodge, who, since the 
resignation of Mr. Aaron B. Hood several months ago, has 
been Acting Cashier, has been regularly elected to the Cash- 
iersbip. 

—Mr. Charles O. Austin will retire on October 1 from the 
position of Cashier of the Mechanics’ National Bank of St. 
Louis to become First Vice-President of the National Bank of 
North America, Chicago. In this appointment President I. 
N. Perry of the Chicago Bank has secured a valuable addi- 
tion to his already able staff. 


—Nebraska bankers are preparing to attend their annual 
session to be held in Omaha on October 2 and 3, The meet- 
ing will occur during the festivities of the Knights of Ak- 
Sar-Ben, which will lend added interest to the occasion. 
Both sides of the question of branch banking and assets cur- 
rency will be discussed by the delegates, and it is expected 
that resolutions opposing the measure will be adopted. The 
officials of the State Association are: President, George W. 
Post, President First National Bank of York; Vice-Presi- 
dent, F. H Davis, Cashier First National Bank of Omaha 
Secretary, H. R. Gould, General Agent Prudential Insur- 
ance Company of Omaha, and Treasurer, S. H. Burnham, 
President First National Bank of Lincoln. 

—The organization of still another half million dollar bank 
for Duluth (the Federal National of Duluth with $500,000 
capital is a recent project) has been approved by the Comp- 
troller. This newest institution is the City National, of which 
Mr. A. R Macfarlane, of Duluth, is to be the Vice President 
and Manager, and Mr, J. H. Upham the President, Others in- 
terested in the City National are: Mr. A. H. Comstock 
President National Safe Deposit Company of Daluth; A. 8, 
Chase, G. G. Barnum and R. F, Fitzgerald. 

—The new Commercial Bank of Savannah, Ga., which is 
fitting up offices in the W.C.T. U. Building, has taken 
another step in its organization by the election of officers. 
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Mr, J. H. H. Entelman has been chosen President, J. Ferris 
Cann Vice-President and Barron Carter Cashier. 


—The Texas National Bank, capital $250,000, is the latest 
financial institution to organize in Dallas, Texas, The 
Comptroller has signified his approval of the project. The 
incorporators are Mr. George W. Riddle, President First 
National Bank of Rosebud, Tex.; O, S. Houston, President 
First National Bank of Stephenville, Tex.; D. C. Cogdill, 
President First National Bank of Granbury, Tex.; John H. 
Traylor, ex-Mayor of Dallas, and A, J, Brown. 


—Additional information isat hand regarding the new 
trust company now forming in Kansas City Mo. The name 
finally settled upon for the concern is the Trust Company of 
Kansas City. Ten thousand shares, of a par value of $50 
each, are now being sold at $100 per share. The organiza- 
tion committee consists of Mr. Walton H. Holmes, formerly 
President of the Metropolitan Street Railway of Kansas 
City; Charles 8S, Gleed, attorney of the Santa Fe RR.; Stuart 
R. Knott, President Kansas City Southern Railway; H. L. 
Harmon, General Southwestern Agent of the Burlington 
system; A, W. Childs, formerly Cashier of the New England 


National Bank of Kansas City; George E. Bradley, formerly Jaly 


of the Mercantile Trust Company of St. Louis; Stephen H. 
Velie Jr., Treasurer of the John Deere Plow Company; A 
R. Meyer, director in the American Smelting & Refining 
Co.; 
& Jones, and C, F. Holmes. Mr. Bradley has been appointed 
Secretary and Mr, Childs the Treasurer. Mr. Walton H. 
Holmes, at present abroad, is to be the President. Thecom- 
pany will engage in a general trust, banking and real estate 
business. It is fortunate in having secured such infia- 
ential connections, Not only those interested, but others 
in a position to know entertain the belief that Kansas City is 
a good field for the establishment of a trust company along 
the lines laid down. A comparison of the population within 
a radius of 150 miles of Kansas City with that within a simi- 
lar radius of St. Louis reveals the fact (according to official 
figures from Washington) that 2,812,400 is the suburban 
population of the former and 2,951,000 that of the latter, 
These figures do not include the cities themselves. 


—A petition presented by the stockholders of the Guardian 
Trust Company of Kansas City, Mo., representing Arthur E, 
Stilwell, in which the discharge of the receivers was asked 
for, was granted by Judge Amos M. Thayer of the Circuit 
Court, this week. The company has been in receiver’s hands 


since the 30th of November 1900, when differences arose be- |: 


tween Mr. Stilwell, the former President, and interests rep- 
resented by Mr. John W. Gates. The stockholders at their 
coming meeting are to adopt a resolution instructing the 
directors to sell to the best advantage all the real property 
of the company save such as may be needed for the transac- 
tion of business. The Executive Committee is also to sell, 
collect or reduce to money all bonds, stocks, bills, etc., so 
that the affairs of the company may be put in a condition for 
speedy and convenient liquidation. 


—Two new directors have been added to the board of the 
City National Bank of Kansas City, Mo. They are Mr. L, R’ 
Moore Jr, and 8. C. Woodson. 


—The Western Reserve Trust Company of Cleveland, 
which takes especial pride in its safe deposit vault, has issued 
a folder, which when closed is a fac-simile of the door of the 
vault and when opened discloses to view the entrance, The 
folder is of heavy cardboard, the coloring being gilt and 
gray. A printed description given of the door states that 
while weighing seventeen tons, it is so delicately hung that it 
isswung by hand. It is locked by twenty-four. three-inch 
bolts, set one foot apart around its circumference and is 
operated by automatic time-locking mechanism, entirely in- 
dependent of outside control. It is further stated that there 
are but nine of its kind in existence, Mr. Ernest H. Rowe is 
the Manager of the Safe Deposit Department. 


—The Mercantile Trust Company of St. Louis, Mo., pre- 
sents a statement showing the total deposits at the end of 
each quarter since the organization on Nov. 16 1899—a little 
less than three years ago. This shows very forcibly the 
growth which has occurred in this period. Beginning with 
$968,955 on Feb. 16 1900, the end of the first quarter, there 
has been an uninterrupted increase in every quarter since 


E. L. Scarritt, Attorney of Scarritt, Griffith Jaly 


—Three vacancies in the board of the Colonial Trust Com- 
pany of St, Louis, Mo., have been filled by the election 
as members of Cyrus P. Walbridge, ex-Mayor of the city, 
Charles 8. Brown and John W., Fristoe, 





IMPORTS AND EXPORTS FOR AUGUST. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
August, and from it and from previous statements 
we have prepared the following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 

(Inthe following tables three ciphers (000s) are in all cases omitted.) 

1902. 1901, 
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Merch’dise. $ 
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Jan. Aareh. L76 + 768 
—— = Bet ag 8 ite ie SIRS 
hot 
aie —— 821.685 “614,165 +207 520 939.820 "$79,651 +359,078 
Geld and Geld in Ore. 
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om fe fe ae fe Te Hie 
2— 20 Aaso 076 151 401 
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beccccose O71 457 ‘214 
Ib. cee 742 1,763 "2,979 699 . 
Total...... 30.941 16,440 +14,501 36,053 20,206 +16,387 
+ Excessof exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the eight months since Jan. 1 for six years. 
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793.590 
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* Excess of imports. 
Similar totals for the two months for six years make 
the following exhibit. 
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1901 

1900 
1809 
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71,9¢7 
78.56 
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58,4701 7,447 


8 
183.489 
(217,476 
204,080 


199,672 


3 
157,823 
146,209 
125,481 
136.746 
1L89s./15 7.000) 100.66: 
1897./151,929) 93,619 


* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


BXOESS OF MERCHANDISE IMPORTS OR BXPORTS. 
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then, and now the amount is up to $7,306,678. 
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SMPORTS AND EXYORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 11 and for the week ending for general merchandise 
Sept. 12; also totals since beginning first week January. 

FOREIGN IMPORTS. 
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$11,857, 














The following table shows the exports and imports of 
epecie at the port of New York for the week ending Sept. 18 
and since Jan. 1, 190, and for the corresponding periods in 
1901 and 1900. 

BXPORTS AND IMPORTS OF GPROIB AT MEW YORE. 
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Total 1901......| 33 35 62,472| 2,621,088 
Total 1900...... 869,115! 33,199, 16,840 2,753,798 





Of the above imports for the week in 1902 $2,000 were 
American gold coin. Of the exports during the same time 
$6,000 were American gold coin and were American 
silver coin. 

New York City 
sondition for the week 
iailv results. We omtt two 
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House Banks.—Statement of 
Sept. 18, based on average of 
(00) in ali cases, 


Loans. | Specte. | Legals. | Deposits. 





Total 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept, 18, based on averages of the daily resul 
We omit two 3 (00) in all cases, 
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New York C‘ty, Boston & Philadelphia Banks.—Below 
we furnish a « .mmary of the washiy veluas of the 
House Banks of New York City, Boston and Philadelphia, 
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“TW on ones Ws omit two ciphers im al ali thees agures. the item “due to other banks.” 








Breadstaffs Figures Brought from Page 627.—The 
by us from collected 


statements below are 


the New York uce Exchange. 
for the week ending Sept. 18, 
and since Aug. 1, for of the last three years have been: 


‘estern lake and river 





Total —— pe pene poem ee Spe pan 


toRows for 








1 231 
Seis HRS J 


The destination of these exports for the week and éince 
Jaty'l, 1901, vas below: 


— ons TER” ate Tae Baas 


guise kingdom 38 38 yt] J— 17,148 


eg ee * 658,052 * 
—* 38 9— 1,230 - 3,035 900 
— age oir PN ee eee 7. 1 
xe 1o’s 621 88,762 ——— 1,600 78 
‘ther countries 14,804  18441¢ 29,318 875,064 1,076 1 
To sseoee 807,823 8.326.986 4,193.300 490 984 34.281 71 


“01... 376,220 8,619,226 4.025.856 650,087,708 640,765 11, 




















1901, 1899, 










3S Be She Bie 
J 


* 180,509,801 269,010,857 962,808,211 32 
Se Se ae ee 
, £0; 2908, wane dawes tt Ghee cements statement: 




















84 









— 4 


— — —— 





190.150 tinsis 3 T Gss8 













5.602, 10,847. 
ie ie Some _Alorom “eeasmo GB 













ae ——— 


th follows: 


* 






äb6j.. 228⸗ *6*4 *222 
* oe 222 
o0029 







*2* 


seeseeee 





sssesens = 8588s s500 06 







*222 


suas 319.000 00 
ooove = 4.017.000 7,000 14,000 edeveces 









or ese er sesee seeeceee * eevceces 










97, et aee nee 22426⸗ 
* 38 68,000 coils 


— 
























Fiewr. | Wheat. 














WOOL .......65 2,958,790) 40,834,507) 
1900...... 2,782,200) 40,062,646 











Auction Sales—By Messrs, Adrian H. Muller & Son : 
Stocks, Stocks. 


44 Colum. & Xenia RR. Co. 6 First Na t. Bank.....-...- 
fener. 8% by P.O. 0. & 5 Lawyers’ Title a Co,..41 
it. 00) .cacce 217 300 Jos. 
20 Nat. Park Bank.........- sh. 


Wai 
750 Brookign Gity MB 
TOO! n KK... 
1 Chem ‘eal Nat. B Bank...4402 10 Western Nat. Bank......623% 
12 Nat, Citizens’ Bank. 5 


Sauking and Financial. 



































9,288,481) 84,418,183) 
20,124,851) 29,164,655 
20,973,786’ 838.159.3886 








The receipts of flour and 


the week ended Sept. 18, 1 
eer wWreas, 





Total week..,. oT ko 141,785 21s008 | 
Week 1901............ > $36,008 3.777.871 "Migs Ragone 


—*2*8* tf gtain passing through New Orieans for roreisD 
on — 


Spencer Trask & Co., 


27 & 29 PINE STREET, 
Transact a veneral —— — act as Fiscal 
Agents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and déal in 

ESTMENT SECURITIES. 

Members N, Y. Stock Exchange. Branch Office, 665 State St.. Alban? 


INV 






BANKERS, 





- NEW YORE 












75 
170 


615,119 


MOFFAT & WHITE, 
Members New Yerk Steck Exchange, * 
1 NASSAU STREET, CORNER WALL. 
Dealers in — Securities, 
at » Stocks a Specialty. 


Tel. 6820-6821 Cort! 

























ae 
0 Wall street, NEW YORK. 
Connected by private wire, MILWAUKEE, 
— —— im High Grade Bonds, 
LAst of Ourrent Investment Offerings sont on Application. 


Mempers | GSizago Stook Hxchange Excouced in all Markees 


& Co., Bankers, 















592 


THE CHRONICLE. 





[Vor LXXV, 7 








Bankers’ Gazette. 


= For Diridends see page 590. 








WALL STHEET, FRIDAY, SEPT. 19, 1902.—5 P. M. 

The Money Market and Financial Situation.—The bank 
statement issued on Saturday showed that in the aggre- 
gate the surplus reserves of the Clearing House banks were 
practically exhausted, and this fact, together with the 
possible money market conditions which it foreshadowed, 
has tended greatly to restrict operations at the Stock Ex- 
change this week. There was a general decline of prices on 
Monday, but the engagements of gold for import, amounting 
for the week to about $6,000,000 and far the current move- 
ment to $7,950,000, has stimulated a more hopeful feeling, 
and the tone of the market has improved. The plans of 
the Secretary of the Treasury to relieve the situation have 
no doubt also had a favorable influence. 

As noted above, the volume of business is very much 
reduced. The public is not in the market, and the demand 
for securities is limited to a few issues. . 

Nominally the coal miners’ strike is still in force, but 
reports from the mining regions is to the effect that the 
— of coal being mined is steadily increasing, and 

e success of the strikers in their efforts to dictate terms 
to the mine owners seems to be more and more hopeless. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 20 per cent. To-day’s rates on call were 6 to 8 per 
cent. Prime commercial paper quoted at 544@5%/ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £77,519, and the percent- 

e of reserve to liabilities was 54°40, against 53°88 last week, 
the discount rate —— unchanged at 8 percent, The 
Bank of France shows a décrease of 450,000 francs in gold 
and 1,350,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of September 13 showed a decrease in the reserve of 
wipers c and a surplus over the required reserve of 

15,075, against $4,097,050 the previous week. 
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— 34,467.600|\Ince '702,500| _30:796.100| 29,478,400 
et deposits ...... 908,769,300| Dec 14,628,200] 931,488,000) 907'344.900 
———— 155,775,300|Deo 5,818,500} 167.955.700| 176,60u,8 
tenders... 72,132,100\Deo 1,220,700| 72,013,100| 71,071,600 
Reserve held...... 227,907.400|Dec 7,039,200! 239,968,800) 247.672.400 
6 p. 0. of deposits! 227,192.825\Deo 3,657,225| 232,858,250) 226,836 225 
Surplus reserve 715,075|Dec 3,381,975| 7,110,550! 20,886,175 





NOTE.— Returns of separate banks appear on page 590. 


Foreign Exchange.—The market for foreign exchange | ; 


has been weak and irregular on a fluctuating money market 
and gold imports. 

To-day’s actual rates of exchange were as follows: Bankers’ 
ot day sterling, 4 8285@4 83; demand, 4 &575@4 8590; 
cables, 4 8640@4 8650; prime commercial, sixty days, 4 8214 
@4 8234; documentary commercial,..sixty days, 4 82@4 88; 
grain for payment, 4 88@4 8314; cotton for payment, 482 
@4 8214; cotton for acceptance, 4 82144 @4 8234. 

Posted rates of leading bankers follow: 

September 19 Maty Days Demand 
Prime bankers’ sterling bills on London.|483% @484 (486% @487 
e cial 482% @482% | —...... 
Documentary commercial. 482 
Paris bankers’ (Francs) 520% @5 20* 
Amsterdam (guilders) bankers............ B915:6*D 3915i¢ 
Frankfort or Bremen (reichm’ks) bankers! 94% @ 94%. 
* Less l1¢. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying 1-16 discount, selling 1-16 premium; New Orleans, 

» par; commercial, $100 discount; Chicago, par; St. 
Louis, par; San Francisco, 5c. per $100 premium. 

United States Bonds.—Sales of Government bonds at 
the Board include $18,000 4s, coup., 1907, at 11114 to 1114; 
$16,000 4s, reg., 1907, at 1095¢ to 11014, and $10,000 8s, reg., 
at 107. The following are closing quotations; for yearly 











eerocccccececeses | BOS DESEO | — 


518% @5 18%* 
40016 @® 40%5* 
9415.68 965 


































































































range see third page following. 

Interest | Sept. t. t. t. | Sept. t. 

Portods| 23" | S@B | Sept | Sept | Sept | Sep 
2s, gistered|Q—Jan |*108%|*108%|*108%4|*108%|*108%|*109% 
2s, pon|Q—Jan |*108%|*108% |*108%|*108% | *108% |* 109% 
3 ++ Po lig cha bases T petehel. aevbes! "Sbeddel ences! svcceh 
3s, nner Tesi 4|Q—Feb| 107° |*1064,| +1065, | +106; | +1074) +107% 
3, —— — —Feb *107 |*107 |*107 |*107 |*107%|*107% 
8s, 1918, small....coupon|Q—Feb|*i07 |*i07”|*107%) «107% 
3 dan (A |cH08 [atte HOS cS 

4s, ——— a Fob |*136%9|"136%s|*136% +137" *137 |*13 
P ‘eb |*136%s|*136%|*186%_|*137 |*137 | 186% 

| amare Teg-stered eb|*105 |*105 |*105 |*105 |*105 |*105 
couyoniQ—Feb|*105 |*105 |*105 |*105 |*105 |*105 














—_ 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,000 Alabama Class A 4-5s at 10434, $1,009 
Tennessee settlement 3s at 95% and $35,000 Va. 6s deferred 
trust —— at 1034 to 1044. 

The market for railway bonds has been dull and relatively 
strong. There was a tendency to weakness on Monday in 
sympathy with the stock market, but prices rallied, and 
closing quotations are generally higher than last week. 

Union Pacific convertible 4s, Wabash debenture Bs and 
Consolidated Tobacco 4s have been conspicuously active 
and show a gain of about 1144 points. St. Louis Southwest- 
ern issues were strong in — * with the shares. Detroit 
Mackinac & Marquette land grant 3s continued the upward 
movement heretofore noted, and some of the Central of 
Georgia issues advanced overa point. Pennsylvania War- 
rants for new 3\4s, Burlington & Quincy new 4s and Colo- 
rado Fuel & Iron convertible 5s have been notably active 
and strong. 


Railroad and Miscellaneous Stocks.—Owing to the de- 
pleted condition of the Associated Banks’ reserve fund and 
a 20-per-cent cali-loan rate the stock market was dull and 
weak on Monday. Subsequently there has been a better 
feeling on easier money market conditions and prices have 
generally recovered. The volume of business has continued 
small, however, averaging less than 500,000 shares per 
and about one-half that of last week. The granger gr 
has been notably strong and led in the upward movenalll 
Rock Island sold up to 20514, a net gain of 8 points, and 
North West. and Illinois Central have advanced an ave 
of about 4 points from the low quotations of Monday. 
Paul was the feature of to-day’s market. It was very active 
and advanced nearly 6 points, making a total gain during 
the week of about 8 points. The local transportation issues 
have been strong, led by Manhattan Elevated, which closes 
83¢ points higher than last week. Wabash, Missouri Pacific 
and St. Louis Southwestern issues have also been conspicu- 
ous in the recovery mentioned. 

The miscellaneous list has been generally dull and feature- 
less. North American was exceptional in an advance of 
81¢ points. General Electric, Colorado Fuel & Iron and United 
States a have made substantial gains. American 
Sugar Re ning, Tennessee Coal Iron & Railway and the 
United States Steel issues have been relatively strong, and 
—————— Steel & Iron and the Westinghouse stocks 
weak. 


For daily volume of business see page 599. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 




















STOCKS x -x Range for Week e Sines Jan. 1 
Week Ending Sept 19 | ft, mang 
ail 
Amer. Agricul. Chem...| 300} 25 Sep17 25%2Sep 16 M 32 
Amer Tobacco pref...... 400 144 Sep15/145 Sep 13) 140 Jan 181 ae 
erchants lstpref; 100 Sep 15) 95 Sep15)| 95 Feb; 96 
Butterick Co.............. 2,130) 51498ep 19) 53 Sep13|| 41 J’ne| 53 
Canadian Pac subs 3d pd/3,105|139%Sep 13/143 Sep 19)/1364Aug/142 
Cleve Lorain & prf.| 100) 95 Sep19| 95 Sepl | TJ 99 —J. 
Consolidation Coal....... 50; 81 Sepi8} 81 Sepis)| 80 Apr| 85 
Feneral Chemical, pref..; 100/103 Sep16/103 Sep1 98'9J’ne)103 Sep 
Homestake Mining...... 50 Sep 17| 75 Sep17|| 75 Sep |100% san 
linois Central rights...|15,100; 11%Sep 19) 12%4sSep 19) 11%Sep | 12 
Maryland Coal preferred} 63) 91 Sep18) 91 Sep18|; 72 Apr/ 91 
New York Dock.......... 420| 27 Sep16) 274Sep16)| 12 Feb; 28 
G'uEedscton a ig| 388) ot sesh 8] ot ech 18| 98'An8| attr 
eduction efg.. g 
— 100 58 sep id 568 Sep19|| 57 Sey 68 Mar 











Outside Market.—This week’s sales have been confined to 
only a few of the leading securities, but total transactions 
have been moderately good, nevertheless, and an upward 
tendency in prices has been observed. There was good buy- 
ing of Rock Island stock, which was again the chief feature 
of the market, and the common attained a new high rec 
ord, advancing from 541g to 62, while the preferred rose 
from 8614 to 89. Closing prices were 60 and 88. The bonds, 
moreover, were exceedingly active at 8814@8934, closing at 
the latter figure. Seaboard Air Line was quite dull and 
suffered a further break to 32 for common and 514¢ for pre- 
ferred. United States Realty was again a point of interest, 
and on 14 buying moved up from 36 to 38 for com- 
mon and 79@7934 for preferred. Northern Securities 
sold down to 11214, but recovered to 11434, while Manhattan 
Transit fell to 6%, rising later to 714g. On sharp purchases 
New York Transportation advanced from 1144 to 14144. Vir 
ginia Iron, Coal and Coke continued its upward course, 
jumping to 3314 on greatly increased buying, and closing at 
that figure, a net gain of 914 points over last Friday’s final 
figure. The certificates brought 78, but declined to 7644. 
The strength shown by this security of late is attributed to 
the advantages which it is expected will be derived from 
the readjustment of the company’s securities. Montreal 
& Boston, the only one of the Copper group that displayed 
animation, was firm around 8144; New —B Coal was 
unusually active and realized 5%@614. Renewed interest 
was shown in Consolidated Storage ttery, the price ad- 
vancing in consequence to 2214, but saeging later to 19%, 
to-day’s close. A new security in the market was the stoo 
of the Colts Arms Co., which opened at 438 and rose 
to 45. Baltimore & Ohio rights likewise made their first 
eur on Tuesday, and Were in good demand at 

@3kg. 


Outside quotations will be found on page 599, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES « les op| Range for Year 1902 |\Range for Previous 
| — pine AEE Sales lon basis of 100-sharelots|| Year (1901) 
Baturda Monday Tuesday Wednesday Thursday Friday —— Week 
pt 18 | Sept. 15 | Sept. 16 | Sept. 17 | Sept. 18 | Sept. 1 Shares| Lowest | Highest || Lowest | Highest 
ds. 
44%o 4419] *43%0 44 244% 44%) *42 45 | *42 45 *42 45 2* — 120) 33 Feb 20)1 48% Mayl6)| 20 Feb| 34 Nov 
e722 74 70 72% 73 73 | *70 “79 £3, *70%5 74 J 1,400) 63 Jan 9] 77%3Mayl5|| 50 Sep] 66 Deo 
93% 9442} 93 94% 93% 94 94%3 94% 9443 95%/Atch, Teen Santa Fe.|138,035| 744 Jan27/ 965%Sep 9%|| 424Jan/ 91 J’ne 
19104 | 102%9104%4| 102% 103%) 103% 103% 103% 108% 103% 104 'e , RBA 31,000} 95% Jan27/106%3Sep 2/| 70 May|l08 May 
14% 116 | 113% 115%) 1139114%) 114 114%) 114 114%) 113% iiss altimore & Ohio ....... 139,735/101 Jan 14/118 2Sep 10]! 81% Jan|114% May 
97. 97a) 97 97's) Y74a 97%) 72 98 399 99 984 99 TO PRO cannsncciace 923) 93% Feb21/ 99 Sep19|| 83% Feb| 97 J’ne 
68's 6849, 67% 68%) 67% 68% 69%) 69% 69%) 69% 69% Brooklyn "Rapid Transit. 80,175) 60% Feb14| 72% J’ly21|| 557%, Oct 887 ADE 
#124 126 | ---0------- *124 126 [+124 126 *124 126 |*124 126 |Butfalo Roch. & Pittsb’g.| -...-. 10 Apr 4/128 Aug26/| 77 Marj122 Nov 
TAB: 3% cusuee sengee “140 145 45 300/139 Apr 2/145 Sep19j/116 Marji46 Nov 
39% 140%] 13949141 139% 1405) 78,200/112%4 Jan 28)1454 Sep 3]| 87 Mayj117'y May 
ls 88 *88 1,100} 854gJan 6) 97 May22|/ 5413J 39° ON 
2827 1827. *180 1 pee 300/180 Seplvjl98 Jan 6//145% Jan |196% Dee 
y 5 54% 66%) 55% 5 16,050} 45 Feb20| 57%Sep 3/| 29 May! 525 May 
41% 41%) 41% 41%) His rt 7,150) 33%9Jan 22 45% Ir 16 27 May! 50% Apr 
76% 76 75% 75% 7 750| 74%9J’ne27| 79 J’ly17|| 724Jan 82% Ape 
212 208 se0rgoury 15 275/134% Jan 21/220% J’ly 30}| 91 J 40 Nov. 
To5 1. 138° — — — * li 138 “ pre 100}136 5 Sep 13/151 J’ly 1//120% Jan /136 ape 
82 33%) 32% 34 334g 3 333g 33%) 33% 33% % 84 Chicago Great Weste’ 16,825] 22% Jan 25) 356 Aug20|| 16 Jan| 27 Nov 
090 «92% “90 9249) *90 9219) 392% 92%) *92 9249) *9l4 92") Do 4p.c. dchouteres 55] 9049 May 5) 954 J’nel0|| 90 J'ly| 94% Mar 
gs = 894) a 89 "87% 89 “884 38 83% 88) *88 884) Do 5p.c. pref. “A”... 100 34 Jan 22} 90% J’ne24|| 75 May) 90%J’ne 
4819 _ 48's) 48%) 49 49 49 49%) 48% 484) 49% 494 Do 4p.c. pref. “B”..| 1,900) 43%9Jan 24) 51% Aug20)| 41 Dec} 56 Mar 
1894s) 187% 189% 187% 189%] 189 190%! 189% 191%) 19} 9 Loe tecuionge iiw. & St. Paul. 212,155]160% Jan 27/1964 Sep 19/134 Mayj188 May 
95% 197 195% 1933 195% 196 197 197 197% 197%} 197 200% 1 Se ES 10,560)186 Jan 14/200% Sep 19//175 May|200 May 
236 | 282% 233 285% 236 2s 230% 343 —— North Western) 4,911/204%Jan14/271 Apr2vjj168%sJan|215 May 
poe scseedl eacgue — 260 Pgs). 2 0 Jan 18/274% Apr29||207 Marj/248 Apr 
19199 | 197 199% 19721994 \ 205° * s06izome Rook Isl’d & Pacific] 18,307/152 Jan 15/205 % Sep 19//116% Jan |175% J’ne 
0162 165 |*162 166 | 165 165 |* *164 167 |Chic. St. P. Minn. & Om. 2 140 Feb 6/170 Apr30|/125 Marj146% Nov 
= nie a aed 28 * ———— 6} 180 Marj/201 
* 2¢ cago 
* 41%] 40% 41%) 41 41% 41% 429 
184 18%) 28 ne 18% 184) 33* 33 
$061, 10559 104% 105% 104 10643 105% 
“33, 34 3° 34] “38ig 33%) “38% S44) 38% 340 —* 34% 6% Ji 
7515 76%) 7542 75%) 74% 75 *76 76% 75 75 Do Iistpf. “vot. tr. cfs.| 1,300 569% Jan 15) 79% Augl1 Oo J 0 Dee 
Bl%s 51%) 51 52 51 Bl] 51% 61%) 52 5 ba 59% Do 2dpf. vot. tr. ctfs.| 5,300 Jan 14) 53%Sep 2/| 16Jan| 28% Apr 
“78 180 | 176%178 2177 «181 180 180) 180 180 179 179%) elaware & Hudson....} 1,420/170 Marilj184%Jan 7/105 Mayj185% Apr 
@,.....280 |*.....- 280 *.— *276 280 |*...... 280 |*275 280 elaw. Lack. & West’n.| ....-- 53 Jan15/297 Feb 4//188\4Jan/258 Deo 
4% 49%) 40 49%) 48% 49%) 409% 9%) 4945 50's] 49% 49%/Denver& RioGrande....| 8,3 1 Apr Saat Angst 291g Jan| 534 May 
94% 9440} 93% 94 94 94%) 94% 94%) 94% V5) 95 95%) Do pref............... 6,835] 88% May19 21) 80 Jan|103\J’ne 
060 52 | ..-<-- — —— ccccce — *51 52 *51 52 |Des Moines & Ft. Dodge.| ....-./ 39 Feb 1 Heo lili 18 Jan| 45 J’ne 
22% 28 22% 235) 22%, 3 22% 23%) 23 23%) 23 23'4|Detroit South.vot. tr. ct: 2 13 Feb 3) 25 Sep 2\| 14% Dec} 17 Dee 
48% 44%) 43 44%) 43 43%) 4349 44 43 44%) 434 437, ref, vot. tr. ctfs.| 40,020) 33 Feb24) 48% —— —9— 36 Deo} 40% Deo 
0444 944) 92 944%) 93 938%} 94 94%) G4% YS | 293% 94 |Detroit United............ 8 76 J’ne 2} 97 Sep 75 Oct Aug 
#20 214) 20 20%) 20% 20%) 21 21%) 21% 21% 21% 21%/Duluth So. Shore Atl..} 2,350) 10 Jan15) 24 aue27 449 Feb] 124J’ne 
82g 3341 32% 32 B24q 33%) 33% 33%) *33 34 33% 34%) DO PEGE. cc ccccces encee} _ 1,600 Jan 14) 35% Apr 9 35% Jan| 22%, Sep 
40% 41%) 4010 414%) 40% 41%) 41%, 415%) 41% 41%) 41% 41% Erne —— ) 54,460] 35% Mayl9} 44% Jan 2|| 241) May) 454J’ne 
70% 70%) 69% 70%) 68% 70 69% .70%) 69% 70% 69% 70 Do lst pref........... „3 65% Mayl9 59% Jan| 75 Dee 
66. 56 | 55% 55%! 5548 59%) 56% 56%) *56% 57 | *55% 56%) Do 2d pref...........| 1,325) 51 Mayl 39% Jan} 62% Dee 
*66% 68 66 66 | *66 6742) 65 6549 66 | *65 67 — * Haute. 700} 60 Mar2 41 Jan Apr 
*92% 95 *92' 95 "9249 96 *92% 96 *92'9 95 "92% 95 | Do pref.....ccccccrccc] — 82 May29 81 Jan| 95 Apr 
62% 64 625 63 6419 64 64 642 6544) *62% 66Y/Ft. Wo ——— 2,625} 30 Jan ‘ 17 Jan/| 36 vo 
#197 «4200 197 197 {+197 19¥ |*198 199 |*198 199 19749198 — a rthern, pref..... 455) as eer 5) fe aoa res 
— — oo. —— — ⸗ an 
BB BB | cnccce — 23 3 9 Jan 8 TJ ae 
97% 97% 64 98 100 100%) 66 Jan 16 4015 May| 75% 
92% 92%) % 94% 9 *93 94 2) 8149 Jan 14 69% Jan} 88%, Deo 
170 «+171 168491714) 169% 170%, 1704171441 1 137 Janl4 124 May|154% J’ne 
48% 48 1g 480%) 48% 48% 0} 37%9Jan 16 21 Jan| 43% J’ne 
4 8685 834g 84%) 84% 84% 71 Jani 48 Jan/| 874J'ly 
V. 48 — a a Seles eo oo. 
83% eJan 4% ec Des 
8749 374) 36 37%) 37% 37's} 3742 387%) Jan 16 134gJan|} 25 Ape 
594 59%) 59 59%) 5949 59%) 59% 60% Jan 14 5 Jan| 49 Ape 
40% 40%) 40 40 40 «40 40 «(40 13 Jan15 5% Jan| 18% Oct 
e72 «80 |"*72 #80 "72 +80 *70 75 76 75 Do S ee = Jan 2 24 Jan} 45% Sep 
*65 7 | *65 67 "65 67 65% 65 *65% 67 *6614 67 Lio. rie & Western... 100 Jan 15 39% Jan| 7643 Nov 
#123 133 |*120 185 [#126 185 [#126 135 [+125 135 |*126 1385 Res — 136 Jan 15 Ht pen 1358 New 
————— ———— — — — — — — — pr pr ow 
bo 86%} 85 85 | *35 86 85 "84 eight 67 J Des 
58% 154%) 1524154%) 162153) 156349153%) 163 154 163 154% 76 May 111% Jae 
455 135 134 136 1341913619} 1364s 137%] 13619138%) 137% 138% | 83 Mayjl45 Des 
124 124 128 1284) 124%124%) 124 124 125 12 126 127 aaa. ea — 
147 («+147 146 147 144% 145% 14644 1474) 150 May wt] “Tne 
"30% 42%) “30% 4249) *39% 4249) *40 4249 27 di Now 
*89 91 "39 91 *89% 92 794 Jan $3 Sep 
28% 29 28%, 28%) 28% 284 284 23% 124% Jan} 30 May 
wwe L7G | —— — — Mi 107% Marj180 Nov 
41341134 118% 113% 173%, 173 114 114% 67% Jan DN 4 
A256 127 | — — — "129 “lel 24 129 101% Jan {124% 
79 91g 82 8% 1g) 78%} 78% 79%) 78% 80% 15 ay) 36% Nev 
86 136 136% 136%] 1362137 |«184 137 |*134 137 13415136 49 Apr] 94% Nov 
83% 34%) 33% 34% 34g 34 39 34] 33% 34%) 33% 34%) 15 Jan| 35% Ape 
7% 67 6% 68 74g 67 6748 68 6733 67 67 67 37 May’ 5, Ape 
1205122 119% 122 1202121% St He FT he 120% 122%} 122% 123% acl 69 Jan|124%J’ne 
#118 116 |*113 116 |*112 116 |*112 116 |*112 116 {#112 116 ash. Chatt. & St. Louis} ---..- 0 Jan 24 470 J’ne|?82% New 
20%, 20 20% 20 20% 20%] 20% 20%) 20% 20%) 20% 20%/1%N at.of Mex., vot.tr.ctfis} 4,800jc14%s Jan 15 ¢3%Jan| 15% Oc 
* 2 41 0% 41%g 414) *40% 41%] *40% 41%) Do pretf., vot. e. ctfs| 3 Augli oy — 
1634 164%] 162%163%] 162%163%/ 163% 164%) 163% 164% 163% 164% N. Y. Central m..| 22,425/153%9 Mayl9 189% Jaa 74's Now 
545 5 54 65% 55 55 55% 56% 56%4|N. ¥. Chic. & St. Louis... 2,2 lg Jan 1, Sep 
*117 120 |*117 120 |*117 120 [#117 120 {+117 121 [#117 131 * Do 1st pret.......--.- 2* 117% May21 8* 93 * Sep 
91% “91 92 2 92 914g 92 93 VF 93 93%) Do 2a pref........... 80U; 84 Feb 7 95 Sep 
$35 235 |*232 235 |*233 237 |*233 236 |*233 236 | 234192344\N. ¥. N. Haven & Hartt. 200/208 Jan 30 22064 Feb yw! wre 
855 35% 36%) 35% 36 35% 36%) 35% 36 354 35%iN. Y. Ontario & Western.) 19,500) 32 Mi 24 May) 40% May 
T4¥g 75%) 74 75%) 74% 76%) 75% 76%) 75% TH) 75% 339 Norfolk & Wéstern....... 4,435) 55 Janl4 42 Jan} 61% Nov 
“93% 94 | *93 O84 | *93 4 38* —38 “92 95 | *92 95 Do adjustment, pref. 200} 90 Feb21 82 Feb —— 
79 80 99 79 8679 804} 79 79% 79 809! Dacitic ——— 6,950) 67% J’ne23 52 Feb] 78 Ree 
#102 108 |*102 108 |*102. 108 °102 108 |*102 110 * 108 Do 1st pret ees 005 Jan 89 Febji03% 
82 83 82 83 83 83%_ 83°, 831g 837%) 84 Do 2d pre 5 78 Jily 63 Jan} 83 Nev 
166 167 165 167 165% 1674s) 167 168 16749 163% 16744160 Pennsylvania. ... 99,399)147 Janl4 137 Mayj16l%2A 
40% 404) *40 43 40 43 | * — 43 |Peoria& Kastern 160} 39 Jan 3 14% Jan 
4 83 88 83 83 232 85 |Pere Marquette... 1,525} 71 Feb15) 33% Jan| 94 New 
*85 89 90 90 85 85 88 Do pref... 800; 80 Mayl7 72 Jan| 86 J’ne 
1014 101% *100% 1024/4101 103 103 | 100%) 102%) Pitteb. Cin. C 1,400 igJan 7 57 Jan| 81 Des 
*310 125 |*114 125 [#114 125 |*114 125 [*114 125 |*114 125 a a a eseeeef113  Mar25 88 Jan|l1l13 Dee 
*93% 95 | *92 95 | *92 95 | *92 “92 95 | *91 94 R= Securities, “A” ctfs| _.-...- 934% J’ne27} 9645 Mayl5j|..... APES BAPE OES 
73% 74%| 725% 74%) 72% 74 73% 73%| 73% 73%) 73 4 eading, vot'g tr. ctfs..| 84,970) 52% Marl0} 24% Jan Dee 
884g 89g) 87% 87% 7 87 87% 87%) 88 88 871g 884] 1st pref. vot. tr.ctfs...) 3,780} 79% Marlv) 65 May| 82% Des 
*79 60 78% 79%| 77% 78%) 78 78 78% 78%) 78 adh e tot sve @. ctis.| 3,800) 60 Jan14 J ly Dee 
——— — oun ———————— > Rost —— BET —— 97 Novjl112% Now 
"993, 24 Qo 23%] BZ 2%) BZ 24%) 24 244) 24 24 St ent &Grdisiand.| 6,700) 12 Jan14 T%qJan| 15% 
*77 #79 773 79 78 79%) 79 79 79% 81 80% 81 +4 Po > ee 4,440) 62 Feb 6 Se 55 Oct| 78'9J’me 
39 80 40 41 39% 40 40% 41 41 41 41% 42 2d pref.......... 3,200) 27 Jan 7] 42 4 17 Dec] 36 J’ne 
ORE PR se rs didi Abndatt: och hhheee onnasn connndl ———— et. Law. & dirondack..- — 50 May1¢6!141% Febl 67 Janj134 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS ° 
Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid — Banks Bid | Ask 
wew york | Bid | Ask (new)...|305 |316 || Fourth ......}240 |250 || Leather Mfr./260 |280 ||Nassau{] ....)210 |220 Plaga) == 650 |..ccce 
America} .../540 [560 Colonial -../385 |......|/Gallatin ..... 425 |440 || Liberty ..... WU. loassed New Amster|650 [725 || Prod Exch] ./160 |...cce 
oer Exch..|273 |285 |}Columbia{ ../350 |...... Gansevoort] 140 |...... Lincoin......} 1000 |...... New York Coj 1500 ]...... — — A4a0o0o |. cose 
— 750 1000 ————— t346 .BSareld ..600 Manhattanu 330 340 ||N Y Nat Bx./265 |......|/| Seaboard ..../600 |. ..cc 
Bowery oocef 325 |e cccce O’rnEx new} 440 [450 ‘ket 265 [275 || New York.../340 [350 Seen: ececce 650 |. cee 
bate 330. focstcs East River..|155 |...... German E Mechanics’ .|285 |295 ||19th Ward{j./150 |....../|/Seventh,new|150 |... 
Bein’ Dr|160 180 ||| Emp’eStateq] - Germania] ech & Trafj/160 |168 || North Amer.|250 [270 wd th./ 160 |... 
— 90 |200 || Equitable ... t1124)......||Greenwich jj ercantile../375 |......||/ Northern..../185 |...... — G00 | ccese 
—— BES [ccoced Fidelity{ ....)/210 |......|/| Hamilton] .. erch Exch.|/160 |...... Oriental]..../215 |...... —* Wvardy.110 
— 00 |......|| Fifth Avei. 4000 65000 over.....|6 --|185 Pacitic{] eooee// 23d Ward]]../125. |. 
tham ....|340 Fifth........- 375 [425 ||Imp & etrop news| 450 t United.......1130 |i@e” 
emical ....| {4402 |...... First (new)..| 1805's) ...... 1 4226 ore |fU niteast 350 |. .cose 
ens’..... #205 |...... 14th Streot. I200 3 Jefferson]... utual 00 140 Variox P....200 
— and asked prices; * — were made on this ¢ Wess than 100 shares. + Ex Tights. Ate @ i dividend and mghts. b Ni — 
1 Sale at Stock E this week. # Trust Co. certificates. ¢ Includes, prior to May 17, dealings in old Mex. Nat. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 





NEW YORK STOCK 


Range jor Year 1902 


‘ 
—— Sales °!| on basis 0/ 100-share lots 


Range for Previou® 
Year (1901) 





EXCHANGE Shares 





Highest 





588 
ce 


#220 250 
4} 68 687, 


341g 347%) 
905 905) 
52 


A+ ty 100 


105 's LUG4g 
S24 53% 
88% 90 


*238 245 
5 


* 


1b 
13% 13% 
388% 88% 
6% 17 


90: 
af : 709 





248) 
le 


2 







444) 


57 
407, 


2955) 
65 


-|Diamond Ma 


5“/General Hlectric.... 


* 





4 3 
*103%105% 


rise” bee: 


* R allway Steel Sy 
Tenn. — 
äX 


8 i ef 
7 |United States Express... 470 
United States Leather....) 14,200 
2,900 


Southern voting As ctfs.. 
Do pret, vot. tr. ctfs. 
M. & O. stock tr. ctfs... 


edo Rail & Light 


De pret. Vot. tr. ctfs. 
— ee City o—_ Transit. 








a&lry\exas & Pacific......... 5&050| 8 
3 Avenue (N. Y.).. 


109%, 
160 8 
yj133 





pref. vot. tr. otta, 
—— & — 
A= xpress......... 
malgamated Copper... 
American —— snes cow 


Rak. .  Dist-Telegraph 
American Express..... éoa 
American Grass Twine .. 
Amer Hide & Leather.... 

De pref...... 
American Ice.... 










American Tel’ ¢ 
Amer. 'Teleph. & Teleg. 
American Woolen 
Do pref...... 
d Anaconda Copp 
a. Union Gas. 

runsw. Dock & C.Im 































Distill. Co. of Am., 
Do pret. tr rects 


sGeorge A. Fuller C 
8 Dv pret 
| nternation: 
Do pref..... 
International Pp 
International Silver 
Do pref...... 
Internat’! St 
Do pref... 
iManhattan Be 
ational Biscuit 
Do - — 
“Nationa 





North Americau Co., new 
acitic Mail.. 


Pressed steel Car......... 
Do pvref..... 
Pullman Company 


VDo pret.. — 
Repu blic [ron & 


St. 

Sioa = t. & I 
Stanc 
nwn — & Paper. 
Do 


Do 


BED ~ Minas cpeckacennba 
= States Steei.. 


O Ppret.............06 
\ ells, Fargo & Oo..... 


West’gh’seE1&Mfgassen 

















Do _Istpref........... 


ASS 
SEO Horrors 


























Yolorado Fuel & [ 34,760 





eop. Gas-Lids C. - (Gine.) 13)200) 


be 
mate 
7 








= 
~ 
es) 


pref ¢ 
tol Virginiay Carolina Chem.. 10,930) 
Do 66u 


¢1 
est’n Union Tele’ gph 31,600 
Svojl 








562 Les 
soars 

Apr 
71 ri 


35% I'he 
9453 Nov 


“B2ig Ma 
129% Jan 


39 2 —F 














187 Dee 











AND TRUST COMPANIES—BROKERS’ —— 











Ask — Co’s | Bid | Ask 


BROOKLYN 
6th panama 








Oe Lancoln Tr.. 























1940 || McV’ck’rRty 
396 || Mercantile .. 

















|| Eastern Tr..}212 |215 
| Empire State} 200 206 
|| Equitable Tr 

|| Farm Lo&Tr}1 
Fifth Ave Tr 
|| Guaranty Tr 
||Guardian Tr 
|| Knick ’rb’k’r' 


Manhattan .. 








Merchants’ .. 


























Bid | Ask 


4400 . —&— 


— “rr 1480 |...000 
ane 








fee no yer on this 
or a 








@ Less ? Exrights. d Beginmn — 31 quoted per cent instead of dollars share. 
this week. o Ex stock dividend. s Trust Oo. cortiticates: 4 Banks tharked with a — ¶h are banks 








‘ell 


id ed te, | | ek fF Bees | 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 











BONDS 
N. ¥. STOCK EXCHANGE 
W2EK ENDING SEPT 19 


Period 


Int st 


Range 
cA 
January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT 19 








U. & Government 
2s consol registered. d1930 
2s consol coupon. ...d1930 
2s consol reg small. .d1930) 
2s consol coupsmall.d1930 
3s registered — tt st 
38 COUPOD.......--+-- k1918 
3s reg smali bonds..41918 
3s cou small bonds.. 41918 
4s registered ........ Pete! 





daddddcedcacdae 
ROMERO OOKOOOe 


6a registered..... 
U s 58 coupon eee ee 


Foreign Government 
Frankfort-on- a 3 oe ser Ae 
ese are 
U Sof Mexico a t'e be of 800 


State Securities 
Alabama class A 4 to —— 
U6) 


Currency funding 48....1920 
Dist of Columbia 3°65s....1024 
Louisiana new consol 48..1914 
Small .....cccccccecccssovscccce 
Missouri funding....1894-1995 
et Carolina consol 4s. 1 
gst Carolina 4498 20-4U..... 1933 
Tenn new settlement 3s..1913 
Sinall — 
Virginia fund debt 2-35 
Begistered ..............c0-e00 
és deier ‘red Brown Bros ctfs. 


Railroad 

labama Cent See So Ry 

laba Midi See Sav Vila & W 
Albany & Susq See Del & Hud 
Allegheny Valley See Penn KE 
Alieg & West See Bul R&P 
Am Deck & im See Contot NJ 
Apu Arbor lst g 4s...... A1995 





Atch I & 5 Be gen ¢ 49...1995 
1995|A 


Registered,..........c.s02 
Adjustment gas. 996 
Registered ........... 41905) 
Stamped 41995 
Chic & St Louis 1st 6s..1915 
Atl Knox & Nor lst g 5s8..1046 
Atlanta & Danv See South Ry 
Atlanta & Yadk See South Ry 
Austin & NW SeeSou Pacitic 
at Creek & S See Mich Cent 





it & Ohio priori gs * —* 
Registered ............. 925, 
Tg eee nibas 

Registered ........... 41948 
Conv deb 4s. ........ cscs 1911 
PJund& M Div lst § 31981925 

Registered ........... plv2s 


Low High|NollLow High 


08% Aug’02)... 
ios ly '02}..+-|/107% 109% 


see eee ecccnsee]****lleencee eeecee 


. 





+/|108% 109% 














S 
— — — 


NH ie ee ey 





s-e-|| 94% 95% 
to Ollne do Llar. 
+--+] 96 100 


et 


5}/104% 107 


ids; 1093, 





"U2}----//111 111 


S 
— tstets 





· 


104 104% 





peed | Ce 





95% 96 
94 a6 





eecdoecd! epucec wos DM 


P5% 99% 





-1991) J - 
J 





86 8 lv» 


bo 


—4 934g o4% 


Jiva 102 105 





— 








PLid& W VaSysret 4s (941 
Southw Div let g3‘gs...1 

Ktegistered ........... ‘ 
Monon Riv 1st gu g¢ 5s..1010 





Cen Ohio BR lst ¢ g44es8.. 1050) M 


Beech Creek SeeN Y CU c& bi 


Bellev & Car See Lilinvis Cen!) 


Bkiyu & Montauk See Loug | 
Brus & West See Sav Fi& W 
Butialo N Y & Erie See Krie_ 
Builalo BR & P geu g 5s. } 
All & Weat lst g 4s gu.. 
Ci & Mah Ist gu g 5s.... 
Koch & Pitis Tet x 6s 
Consol lst g 68........ 
Buttalo & Southwest see Erie 
Bullalo & Susqu Ist g 5s..1913 
Registered..............- 1913 
lst ——— —— d1yd1 
Bur Cedar K & No lst 53.1006 


Con lst & col trust g ds... et 

Registered............- 
CRIFG&N W lat guis. iver 
M & St L 1st gu g 78....10927 
Yanada South lst ds..... 1908 





CedRlaF&N SeeBCR&N 
Cen Branch U P lstg4s...1048 
Cen Branch Ry See Mo Pac 

Central Ohio See Balu & Oluo 
Cen KR & Bol Ga col g 58 1937 


Registered 
1st pref income g 6s... 3p1945 
2d pret income g bs. ++-p1945 
3d pret income g 5s8....1945 
Chatt Div pur mon g 46.1951 
Mac & Nor Div 1st g 58.1946 
Mid Ga & Atl Div ———— 





nL He, 
Orie zmenucde 










Se 





2} .000)/ 125% 129% 





jivz 103% 


92 


1) 955,100 
51103 105% 
S| al 


Oly Y5% 





77 94% 97% 
«| 96% 97 


3) 90% 984 


26)" 97 2101 
60 vu 91%, 
{90% 90% 
~/L14% 114% 

108 108 


21116 119% 


128 130% 


102 





103 
ve-2{|103 4g 106% 
2]...0//124% 126%, 
Tia a[|124% 124% 
w« {118 118 


’ . 


—— — 
———— crtOw 


———— 


.o0o8 06 


oe=||106 42 109% 





3) 53 * 
+ ie 91% 93% 


” 04% io7is 
5/107 





1192 122 














Mobile Div 1st g 5s..... 946 
Centot NJ lst consol — 
General gold 58.......... 987 

Registered ........... iis? 


sees 131 139% 


Chic & E 11) 1lsts f cur 6s. oth 


Central of N J—(Contt 
fore hud R am hey 3 192 
ud en gu 
Lei Wilks © Goal Sa,.19 
Con ext guar 4%8.. wl 1 
N Y & Long Brgeng Ys 194 
Cent Pacific See So Pacific Co 














Craig Valley lst 


2d conso! me hy pecoqupeen 
Warm Spr Val lst ‘g68..1941 


Greenbrier By = gis '40 “4 


Chic & Alt RR 68..1903 
Refun g Se. — 








lst consol g Is....... ~193: 


General consol iste. --71987 M- N 
Registered............ 37] M-N 
Chic & Ind C Ry Ist 5a. 1936 Jed 
Chicago & Erie See Erie 
Chic In & Louisv ref — J. 


a gold 5s...... 194 
v NA & Ch latés,191 


Terminai gold 5s........ 


te 
Chie & L Su Div —— 
Chic & Mo Riy Div 5s...1926 
Chic & Pac Div 6s..... ol 
Chic & P W a ims be —— 
Dak & Gt § Oe. 2--n0eo OIE 
Far & Sou m & os —— 
Hast & D Div 1st 76.....191 
pt | eee — — 
14 * Exten 1st 7s.,....100: 
LaCrosse & D Ist 5s....101 
Mineral Point Div 5s....191 
So Minn Div lst 6és...... 191 
Southwest Div 1st 6s. matt} 
Wis & Minn Div g 5s....1921 
Mil & No lst M L 6s. sragi3) 3° 


~ 
=< 
norte 


~ 
c 
t© 


~ = — 
= v SSCwoocec.K-csc. =ES 
— — — MER EE — 


1st consol 6s........... 913; 
Chic & Northw cons 7s....1915) 
| ee eas 1902 
Registered............. 190% 
Extension 48...... 1886-192 
Registered. ...... 1886 19 ‘ 
General gold 3%98........1' 
Registered ........... ply 
Sinking tund 6s8...1579-1 
Registered....... 1379-18 
Sinking fund 5s8...1879-1% 
Regist« red.......1879-1! 
Debenture 5s...........- 19U 
Registered.......... oe LYUY 
Debenture 5s............1921 
Registered, ...........- 1921 
Sinking fund deb 5s..... tee 
Registered............. 933 


Des Mo & Minn 1st 7s.. 1907 
Milw & Madison 1st 6s..1905 
North Illinois 1st 58....1910 


il L S& West lst ¢ 6s 1921 
Ext & Imp sfund g 5s 1929) 
Ashiand Div 1st g 6s..1925 
Mich Div ist g 6s......1924 
pee aa deb 68....1907 


In 

— Hock I Isi & Pac ——— 
— — 

Registered.......... 
oF trust Series C 48 “221806 

——— —— 

1915 
1916 
1905 
1905 








--1905 
--1923 
Chic& StL See ‘AichT. & Sa Fe 
Chic St L@NO See Ill Cent 
Chic St L& Pitts See Penn Co 
Chic St P M & O con 68,..1930 
Ch 8t P & Minn lstg6s 1918 


Nor Wisconsin 1st 638...19 sold J-J 


St P & SCity lst g 68...1919 
Chicago Ter Trans g 48.,.1047 




















R&A —— atom —— J- 3 









* 
eee 


ores 


AOOZZOOOO=zHooo nb Hecdcecddececccedgecue 


ya ot 








gues 


103 1 
lidhs 116% 
127% 78 wonees 


UMC Z>en> ZZ nop 


eeocu 


se 
v4 










13749 ....0- 13812 J3’ly’0 
136% ...... 140 J’ne’t 
129 130 j129 


BU gsale | 894g 














114% Aug "O2]..... 
104% J’ly Frye 
10754 ‘Aug’02 
10% 44 Ang’) 
100 * 


108 

116% 
111% 
139% J’ ly 0% 

1235, Sep 02 
124% Mar'v2 
123 4 Sep U2]. 


131 * 
117% ,,....f11 




















as Range or Since 
Sept 1 Sa 3 January 1 
Bid Ask\Low High ow High 
113% ...... 113% Aug’02)--«-1l112% 11 
eeeeee ceeeee 106° Marve Ri sth. ive” 
102 102 102 105 
i73”” Mayda]: --i13"” 116° 
114. 117 
119% 119% 123% 
106% dais” 17d 
V4 77/116 Puev2--..|ivsg ite” 
loss 1044) 103 ios 105% 
scoges ceccas| SO Oe ar v3 
—— LOL Apr'ge- Se ee 
1. Ue costes “ii iddis 
$449 85 6) 841g 838 
: B1% 86 
835 83% 
J 102% 106% 


100% Ag’ 2. ny 100% 10335 


99 103844 
iid 116% 

104% 10) 

107% itt g 


4 
1g 139% 


122% 126% 


1248, 1z4% 
1234125 
126 132% 
1 L17 


ee 
we 
2 





20% 120g 
18% 124% 








1441138 











116% * 
1241 _— 


ivi, iva 






































Jivo vc 1764, 


13743143 


Mas yh 
40 





MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway 


Brooklyn Rap Tr g 5s. I= 9 oO 
“J 


Atl Av Bklyn imp $8..1934 
Bk City lst con 5s. fore: 1941 
Bk Q Co & 8 con gu g 68.1941 
Bklyn Un El lst g 4-58.1950 
Kings Co El lst g 4s. en 131 
Nassau Elec @ 48....1051 
City & 8 Ry Balt tistg 68.1922 
Conn Ry & L lst & ref ¢448’'51 
Den Con Tr Co 1st g 5s...1933 
Den Tram Co con g 68..1910) 
Met Ry Co lst gu g 6s..1911 
Det Cit St Ry lstcon gis. 1905) 
+ yy Ry lst g 58...a1916 
Louis 4 Co lst con g 58..1930) 
Market 8t O Ry lstg Oe 
Met St Ry gen col tr 


wep 





om 
up 





~ 
= 











Bway & 7thav levee 58 1943 


“sie” 122 
see. [[L1722119% 








| 
1//107 110% 
, 113% 114 


1/100 106% 
20 _— 105 











street Railway 

Met St Ry—( Con) Ref g 482002 
Col & 9th Av lst gu g 5a. 1vys 
Lex AVG P F lst gu g ds 1993 
Third Ave RR con gu 43 2000 
Third Ave Ry Ist ¢ 58..1937 
Met WS El (Chic) lstg4s.1938 
Mil El — L 30-yr g 58.1926 
Minn St Ry 1st con g 5s..1914% 
St Paul City Cab con g 58.1037 
Guaranteed gold 58......1937 
Union El (Chic) lst g 58..1945 
W Chic 8t40-yr lst cur 58.192 
40-year consol gold 58...1936 


Gas and Electric Light 


Atlanta G L Co 1st g 5s...1947 
Bos U Gas tr ctfs sf ¢ 58.1939) 


Bklyn U Gas 1st con ¢ 58.1945|M- 


ZZOUUUSSELLMMO 





? 


presses Sees 





oceree eoesee 


Xh 918% Oot 798) 








118 Sale 


*98 981g) 98% as: 

120% .. 226 122%2J’ne’02 jeee 

120% ..2<00 12344 J’ly 02 
9SigSale | YS 98 


occcee 125% 








125 J’ly 


98 
— 


8 
123 iz” 





LOL 


101 103 





-- | LUG 
110 J’ne’02 


110 110 





114'2 Nov’01 





seeeee 





“109 ig Deo'99) 





99 Deo’d7])... 





+ scene scarce 
-eeewe ssccce 








118 


Sil? 120%, 





*No price Friday; latest price this soak a 58 Jan dDueApr ¢Due May gDueJ'ne ADueJ’ly kDue Aug pDueNov gDue Deo sOptionsale 








596 
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. * * — * 1 
BONDS zs Week's |\Srsl| Range BONDS 3s ice Week's =..|| R 
N. X. STOCK EXCHANGE 33 Range or ss ‘ince N. Y. STOCK EXCHANGE |&5| Friday Range or 5 sare 
Weex Enpina Sepri19 | S& Last Sale — 1 WEEK ENDING SEPT 19 |S2| Sept 19 | Last Sale |2| 
Low High No} Low High Bia Ask|Low High|No| 

Chic & West Ind gen g 6s 1932 = 11844 Aug’02}.. (13% 11 Fla Cen & Pen Ist g 58...1918/J-J| 105%. 100 Sep U0}... 

Chic & West Mich Ry ds. — -D 109 Apr’02 - 1 lst land gr ext gold 58..1930)J-J}| 103% “ > 

Choc Ok & G gen g 58 . 9I-J 1141 May’02 Consol gold 5s........... 1943) J-J}] 106 10612 Feb " 

& A-O 11142 Dee’01 Fort St U D Co Ist g 4498.1941|/J-J} ..- 105 Mar’9s8 2 
J-J3 113. Oct ’00 Ft W & Den C Ist g 6s....1921/J-D 114% 115 6 116 
1|M-N 114% J’ly 02 Ft W & Rio Gr 1st g 3-48.1928/J-J 89 Aug’02 874 Y2y 
32! Har& SA _ SeeSoPacCo 
L Fal H & H of 1882 1st 58.1913/A-O} ..-..-.....- 105% Sep, 702) .---/102 534 
field & M R&P Ga & Ala Ry 1st con 5s..01945)J-J} 1124 ...... 112 “yl 112 113 

Cleveland a Chie & St Loui Ga Car & No 1st gu g¢ 6s..1920|J-J| 112 Sale {112 112 4|| 110949113 
General g 4s........ J-D] * 1024/1021 41/102 104%:||Georgia Pacific See 
Cairo Div ist gold 4s. 39) 5-5 ú— 102. Apr’02)...-/102 102 |iGilaVG& Nor See So Pac Co 
Cin W & M Div Ist ¢48.1991/J-y} 102%...... 1024g Aug’02|..-.|/101 12 103%||Gouv & Oswegat See N Y Cent 
8t L Diy 1st col tr ¢4s..1990|/M-N| 103 Sale {10 103%|  4//102% 100% Grand Rap & Ind See Penn ae 

Registered......... L990|M-N] -«ceee 2... 99 May’9?}.-.-//...... 2. Gray’s Pt Term SeeSt LS 
Spr & Col Div 1st g 940|M-S] ------------/100 J’ne’01)..../|... ooo Gt Nor—C B& Q coll tr 4s Tout J-J}| 96 Sale | 95%  96%4/421]/) 95 97% 
W Val Div lst g4s G40) T-JS | cewcee eneee-| 33 Nov’O9!..--//...... Greenbrier Ry See Ches 
CIStL&C consol — — Gulf &SIistref&tg 5s 1952 T-T]*105 109 |. cece ccccccee|o**-||.cccce coves 
lst gold FSET &1936|Q-F| 102% °22---|1023, Kag’dd|-- oes 11023, 106 an&S8tJo SeCB&Q 
wistered ......... k1936|Q-F| ------ ------ ——— cnece coccce ousatonic SeeN YNH& H 
Cin S & Cleon ist ¢5s..1928|J-3| 11439 Sale Ji1dig 174%) © 118% 116i Hock Val lst consol g4498.1999|J-J| 109 110 {109 109%) 39//107%4112 
CCC& I consol 7s...... 914) J-D| 128 ....../134%3 Jan 02)... 4g1 Registered. .............. 1999] J-J| occcce .ceene].---20 oo ---n-- — — 
Consol sink fund 7s....1914| J-D] ------ —— Col & H V ext g 60, 1868 A-O] ccccee 20220-/106 Aug’O2)..--//105% 106" 
— consol gold 68.1934|J-J| 13812 186 12 138°” May*02 Houst E & W Tex See So Pac 
Registered........... 934] J-J] -cccce cecccalecooce — Houst & Tex Cen See So Pac Go 
Ind Bl & w lst prot 48.1940] A-O| --cece 10449 Nov’01 Llinois —— lst g4s8..1951/J-J3 115 116 
O Ind & W Ist pf 58...d1938)Q-J] ----.- — — Registered......... 1951] J-J : 
Peo & Bast let con 48..-1940|A-0 100 §©6100% 1st gold 3 —— 1951|J-J -|/104 i 105% 
Income 48.............. 1990/Apr| _78 Sale Registered............. 1951) J-J 

Cl Lor & Wh con 1st g58.1933/A-O0] 117 ....../116% Aug’02 1st gold — 51|M-S 

Clev & Marietta See Penn RR F egistered...... 51/M-S - ·. 3 * 

Clev & Mahon Val g 5s...1938) J-J| 123%......1128 J’ne’02 Coll Trust gold 4s. 52|A-O 104% Aug’02)....//104% 106% 

—— acaba 19881 Q-d] ---cce ccccccfe scone cocccone Lees "SES ---1952] A-O 102) Oct ’O1).-.-|)... 00. -- +000 

Clev See Penn Co & Tex gold 4s. 53)M-N 105%g 105%) 4/1108 106 

Col Midiand lst _g 4s...... 1947|J-J| 84, Bale | 83% 85 | 24] 2% 86% Registered............. M-N 104% May’02)....//104% 104% 

Colorado & Sou 1st g4s...1929|/F-A| 94%Sale | 94 9444] 91 9187 Cairo Bridge gold 48....1950|J-D] ------ -.----|..---- --------]-+ —— 

um & Greenv . Louisville Div gold 3198.1955|J-J 98% Sep ’02 98%, ii 
lol & Hock Val See Hock Val Registered...... 53] Td] scccce — — —— —EE— ones << 
Jol Conn & Term Ww Midland Div reg 5s...... 21|F-A 123 May’99}-..-11. 222. -..0s 
ionn & —— —— lst g 48.1943) A-O] ------ — St Lonis Div gold 38....1951|J-J 874g May’02|...-]| 87's 874 

Des? SeeCM & St P Registered I51/T-d wil casen —— 

Waco See M K & T’ Gold 348.. 1951|J-J 100) J’ly’02)..../100 101 

Del — — 78... 18071345)1 — 417 1g May’02|.---/|117% 120% Registered --1951/J-J 101 ' Oct °99}..--]]. 22... oon - 
Morris & Essex 1st'7s...1914|M-N| 135%. a tt Be 135%) 1/1135 138 Spring Div lst g 3%8...1951| J-J 100. Wov°OO). «.<fl. ccc s-0nne 
* consol guar 78.....1915| J-D| 137 137 137 | 10/137 141 estern Lines 1st g 48..1951/F-A 111% Aug’02 11141144 
— — 1915) J-D] ----00. 140 Oct 'O8)...-i]. 00. sccce Registered............. DOLIUTR) canons weacenlaccces senutansirs oe 

—— 2000) J-D| --- —————— a ETE Bellev & Car lst 68.....1923] J-D' 124 May’01 occces 
BY Lack & lst 68...1921)J-J] ----- 135% Pn e002)... 319137 Carb & Shaw lst g 4s...1932|M-S 90 Nov’98}....]]...... ---cce 

Construction 58.......1 923|F-a| 115 115% Ang’02 peed 11519 118% Chic St L&@ NO g bs 51} J-D 1274 Fo o+-/[12744 131 

Term & Tc. 23|M-N} 104 102 J’ne’02}...-//102 Registered J-D 24 Sep oo | 
Syr Bing & N Y 1st 78..1906)A-0] 11443. 114% May’02}....|/114% itr Gold Sigs — J-D 104% ape’? «++-{11045 104% 

‘arren ist ref gu €3498.2000/ F. --<cee ..cc00]---- — — — sab enia Registered DSTO cnncks Gonenckscense scaedeuns+ - Ser 

bad Hud ist Pa Div 78.1917|M-S/ ----- 143 J’ne’02|...-/148 144 Memph ‘Div lst 4s... 951/J-D 1063; J’ly ’02)....|/106% 106% 
JJ 917|M-S] ------ ...... 149 Aug’O1)....||...... ...... Registered........... BADE cnpwen — eee 

aib. & Sas —— gu te. 906|a-0] 113 1174°7}113 Aug’02)--..1i73"° 1754 |] st L Sou 1st gu g4s....1931|M-S| ...-.. ----.. 101°” Mar’09)-2°-||10i "1044 

Registered.............1 QOBIA-O} .-----......J122 J’ne’99}..../]...... ...... Ind Bl & West SeeCCG& StL 
Guar. old ‘6a —— -1906/A-0} 109%. 109 J’ne’02}....//108% 109 |{Ind Dec & W 1st g 58 J-J} 107% ...... 108 Sep’02|.... ** 109 
Registered........... GOGBIA-O} ------. 111% Feb’02}...-//11133 1113 lst guar gold 5s ED 75 FR She eee outa dade 

Bens —— 1st 78.1921|M-N| 1472. aa ph Bae -++-{14719151 49}/ Ind Ill & Ia lst g 4: 5O|T-J} 1014%2....-. 102%, Mar’02)....//100 iva 

Registered............. 1921|M-N| 1474 14749 J’ne’02)...-/1147 9 14749|| Int & Greek Nor ist g Gs. -1919 M-N/] 125 1265/1264 Sep ’02/..../|121 1 

Del Riv 33 —— See Pa RR ———— 900M.s 99%100%/100 100 1} 98% 108 

Denv & B Gris con g 48.1936) J-J|*102 102%/102 102%) 3/101 104%}] 3d gold 4s................ 21iM-S| 75 80 | 78 Aug’02)..../] 75 
Consol gold 4'98......... 1936) J-J —J 110% May’02}....//110% 112 Iowa Central * gold 5s..1938) J-D 3 Sale 117 11 1/116 119% 
— old 58...1928)J-D} 110 11049/109% Aug’02)....//109 1134]] Refunding g4s.......... 1951/M-S eecee.| 964g Aug’02)}..../| 95 
Rio Gr Sogu See Rio Gr So Jefferson R * Erie 

Den & 8 West p ibee O R&T P T-D] ences cocee-| 89 Aug’02)...-/| 841g 91 alA&GR See LS&MS 

Des Moi & Ft D R&P — See Tol & OC 

Des M& Minn SeeChé& KCFtS&M SeeStL&SF 

Des Moi Un Ry ist ft gb 1017 M-N} 105%....../111 Feb’01]...-/|............|]K C& MR& Blstgug5s.1929|A-O] 107 ......].-.... -------- — See 

Det M&Tol See L Kan C & Pacific See M K & T 

Det & Mack 1st lien g 4s. 1996 J-Dj} 100 ......]102 J’ly’02}....//101 102 || Kan City Son 1st gold 38..1950|/A-O] 71% Sale | 71% 72%/141/| 71% 74 
| SEE 1995) J-Dj 93 934g Aug’02|..../) 9242 95/1] Registered............... 1950|A-O] «+... ..-..- 63% Oct 00). ...[1. 20. eo — 

Det Sou ist g 4s..........1951|J-D| 8543 87 | 86 Sep ’02)...-/) 84.2 87%||/ Kentucky Cent See L&N 
Ohio See Diy 1st g 4s...1941/M-S| 9219 944) 93 Sep ’02/....// 92% 95%||Keok & Des Mo SeeC RI rf P yf 

Dui & Iron Range 1st5s..1937|A-O] 11532...... 114 3 '02 --0-/}112% 115 Knoxville & Ohio See So R 
Regis’ “we ed ---1937/A-O ake Erie & W lst 2 58.-1937 J-J 121% ave 02]... -//12044 128 
2a Gi 771916 J-J peas PAU OE. .  o sc ancanen 1941/J5-J --/ 118% 18 2116 118% 

Dul Se" Shore & Ati g 6s..1937|J-J| 116 Sale /115 115 2/1112 115 North Ohio lst gu g 5s. 1046 A-O 115% J” i; 7O2)....//112% 115% 

Vast of Minn SeeStPM & M LSho& MichS See N ¥ Cen 

astTen Va&Ga See So Ry Lehigh Val Pad coll g 5s. 19917 M-N 110% Feb’02}....|/109 * 

Elgin Jol & East ist g 5s. — m.N 114% ...... 114 J’ne’02)....//112% 115 Registered 5s............ 7|M-N SAS 

Elm Cort& No See Leh& N Y oe ——— —7 110° Tircõ 1/109 iv” 

Erie lst ext gold 4s........1947|M-N| 115 ...... tr May’02 1154118 Registered............... 1940] J-J 109 9 J’ne'02]....1/109%2 109% 

ext gold 5s... -1919|M-S| 117 11914 J’ne’02 118% 122 Leh V Ter ety lst gu g5bs. et A-O 11843 ne'02 118% 120% 
3d ext gold 49s. -1923/M-S x 17 ta i r’02 115 116 ene — oe 1jA-O 109s Oct "99 F 
4th ext gold 5s.. 1920; A-O} ..--- -{119%2 119% 119%2121%/}|/Leh Coal Go lst gu g 5s. 1933 J-J 10819 Sep '02 10815 ivsꝝ 
5th ext gold 4s.... -1928! J-D 107 109% Jan ’02 -|/1085 1094 —— — 1933] J-J 
lst —— gold 7s. 1920|M-S 1 h & Sf > lst guar g 4s..1945|M-S 
ist consol g fund 7 1920|M-S 1: Register OS allies, ee 1945|M-S 
Erie ane e pri 1996| J-J 2 & N lst gist pt ee. 1914/A-O 
996) J-J Gold guar 58........... 1914|A-O 
i} J-J Leh & Hud R ‘See Centof N J 
OS | ee RE Lae Leh & Wilkesb See Centof NJ 
F-A Leroy & Caney Val See MoP 
3} J-D Long Dock See Erie 
J-d Long Island lst con g 58.h1931/Q-J 
J-J lst consol gold 48 h19311Q-5 
M-N General gold 4s 1938) J-D 
Jeff RR lst gu g 5s. 1 A-O Ferry gold 4128 1922/M-S 
Long Dock consol g 6s. - 5|A-O Gold 4s......... 1932] J-D 
Coal & RR lstcur gu 6s. M-N Unified gold 4s 1949|M-S 
Dock & Imp 1st cur 6s. “183 3IJ-J Debenture gold 5 1934} J-D 
Y & Green L gu g 58.1946|M-N gag Mont lst g6s..1911|/M-S 
Mid RRoftN J lst g6s.1910/A-O EO v4 — ese 911]M-S * 
NY Sus & W Ist ref ds. 1937 J-J NY ne M B lstcon g 5s 1935|A-O 12 8 

28 pela 4is0.-- ————— S7\F-A NY&RB ist g 5s.....1927|M-S 12 24g 

Sea el pe 8........1940/F-A Nor Sh B lstcon — @u5801932 Q-J 12 ty 

Terminal lst — 58...1943|M-N Louisv & Nashv gen g 6s. 1930) J-D 18% 122 

Regis $5,000 each...1943/M-N] ...... ......]...... ..-.-2-- —— 1937|M-N 16 7 

Wilk & Ea lst gu gs. 1942) J-D 11442 Sep ’02]....//11242 115% J-d 00 % 103% 

Erie & Pitts See Penn Co J-d 100 100 

Evans & T H lst cons 68.1921/J-J I1211 ’02}....//121 42 126% 71931|M-N | 16 11 
iat eneral ae 1942'A-O 110 Aug’02}....)/108% 112 Coll trust 5- 20 g 48. 1903- te A-O 100 1014 

—— st gold 68..1923/A-O -{112 J’ne’U2}..../112 112 —— Branch 7s8...... 907|M-8 a ae 
‘o Branch 1st g 58.1930) A-O i NEU y ee il ee Beery: E H & Nash lst g 6522771919 J-D ---||114%2 116 
nee 3 letcon gu g6s..1926)J-J} 110 ....../115 Mayoↄ.. 14 116 LCin & Lex gold 4498...1931|M-N ect : ets — 

Fetee So SeeChM & St P NO& M Ist gold 6s....1930] J-J 28i, “izes 130% 

lint& PereM See Pere Mar NO & M 24 gold 68.....1980) J-J3 12214 ------ 124 apr'03 — 1533 124% 
MISCELLANEOUS BONDS—Continued on Next Page. 
—* and Electric Light Gas and Electric Light 

ChG L&CCo SePG Mut Fuel Gas Co See Peop Gas 

Columbus Gas Ist g 58....1932)J-J] 200 ceee.-|---2ne —— — Newark © one Gascon pbs Fae Cee a f — — 

Conn Ry &L See Street Ry NYGELH@GP g 5s...1948/J-D — —— iraig “1734 i712 ivé% 

Con GusCo SeePG&CC Purchase money g 48...1949) F-A V5% 96 9542 = 

Detroit City Gas ¢5s...... 923 J-J| 96% 98 | 97 97 | 10)) 92% 99%9}] Ed El Ill lst conv g 5s..1910/M-S 1053 106% 105 19 Sep '02}....//105% 

Det Gas Co con Ist g 58...1918)F-A} ...... .....- 104 May’02!....//104 104 lst consol gold 5s...... 95) 3-3} 120 ...... 120 J’ly’02)..../|120 131 3. 
id El IU Bkn See K CoE L& P NY&QEILE&P Ist con £58 930) F-A 106% 22222. 107 107 poses 08's 
bd E ill SkeeNYG&ELHS&P Paterson & PG & E g 58.1949/M-S| ...... 00.22. |.--c00 cncnn-- fee pe a ee 
lq G@ LN ¥ ist con g 58..1932/M-S} 116 ....../118 J’ne’02)..../|118 118 || Peo Gas & C 1st gu g 68..1904/M-N] ............/104 J’ne’02). 104 
iq G & Fuel See PG &C Co 2d guar gold 6s.......... 904)J-D) 104 ...... 103 4 J’ne'02/..../103 106 

Gas & Elec Berg Coc ¢ 58.1949) J-D| 85 ...... 6149 Oct ’01)....||...ee0 eecess|} 18t Con gold 68... 1943/A-O| 121%_Sale j/121% 121%) 15 120% 126 

Gr Rap G LCo list g 5s...1915/F-A! ...... 107% Dec’00}... Refunding gold 5s....... 947/M-S! ............/106 Dec’98}.... 

Kk C Mo Gas Co Ist g 58...1922|A-O} .. ouswenee me ChG-L& Cke lst gu g5s 1937/J-J|*..... -110 /108% Aug’ Oe fais iliig 

Kings Co phe ——— OT | EPR: AS eRe: F bee Con G Coof Ch ist gag Se 24-4 110 Sale |110 110 | 10/1074 110 

ney 68...... 1997|A-O/} 124 125%/124 24 1 ee 1244]] EqG& FChistgug 905|J-J| 102%105 [105 Apr’02)..../)/102 \105 
Ed El Li Bkn lsteon gis 1939/J-J| O7sSale | 97% 974 2) 97 99 Mu Fuel Gas lst gu g 5s. 947\M-N/ ......105 |105 702)....//105 
LacGas LofSt L lst g5s.e1919|Q-F) ...... 108 |108 108 310742110 |/Trenton G & El 1st g 5s..194 QiM-S 109 Febru -seeee 
Milwaukee Gas L lst 48..1927| -N} 95%...... 95 Jly’O2}....|| 95 95%jj Utica E L& P lats fg 58.1950) b-F] Lo .cce cece nn |e cence we nceeee cl lsc se — 














* No price Friday; latest bid and asked this week. aDue Jan 0 Due Feb dDueApr eDue May ADueJ’ly kDue Aug o Due Oct — Option sale 
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BONDS 
MN. Y. STOCK EXCHANGE 
WEEK ENDING SEPT 19 


Int’ st 
Period 


Ranye 
Since 


BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING SEPT 19 


Int’st 
Pertod 


Week's 
Range or 
Last Sale 


Range 
January l 





© Nashv—( Continued) 
Muissacoia Div gold 6s. ..1920} 
stL Dw lst gold 6s 19) 


3s. 
ad = Bdge 1stsfg6s.1931 
Kentucky Cent gold 48..1987 
L& N & M& M 1st ¢ 41981945 
N Fla& 8 lst gu g 5s...1937 
pene oa Atl — gu g¢ 6s..1921 
& N Ala 


— 
et rol ‘El lst g 68.... 
Man S Coloniz g —— 
McK'pt & B V bg be B, 
Metropolitan El See Man ay. 
Mex Cent consol gold —— 1 

1st consol income g 38.1939 
2d consol tnowme 3s..41939 


Minn & St L ist gold fee 1997 
Towa Ex list gold 78 1909) 
Pacific Ex 1st gold 6s...1921 
South West Ex lst g 78.1910 
1st consol gold 53 19 
lst and refund gold 48..1949) 

Minn & St Lgu SeBCR&N 

M4& P lst 5sstpd 4s int gu 1936 


Mo my * — lst g 48...1990 
2a gold 1990) 
Ist < ext Sia Gia niconsen 1944 
St L Div lst ref g 48....2001 
Dal & Wa ist gu g 5s8...1940 
Kan C & Pac lst g 4s. 71990 
MK&TofT lst gu g 58.1942 
Sher Sh & So 1st gu g 5s. —* 

Tebo & Neosho 1st 7.. 


lst consol —* 6s 
Trust gold 5s stamped. @1917 
Registered a1917 
lst coll gold 5s........... 1920 
Cent Br Ry ist gu g 48.1919 
Leroy & CV A L lst gis 1926 
Pac R of Mo 1st ex g 48.1938 
2d extended gold 58. ..1938 
St LIr M&Sgen con g 581931 
Gen con stamp gtd g 581931 
Unified & ref gold 4s8..1929 
Verdi V1 & W ist g 58.1926) 
Mob & Birm prior lien g5s een 
Mortgage gold 4s 
Mob Jack & K C 1st g 5s. 1940 
Mob & Ohio new gold 6s..1927 
lst extension gold 6s.. h1927 
General gold 4s 
Montgom Div lst g 5s.. 1947 
Cairo coll ¢ 48..e1930 
Guaranteed g 4s 93 


Mont Cent SeeStPM & M 
Morgan’s La& T SeeS PCo 
Morris & Essex See Del L& W 
ash Chat & St L 1st 78.1913) 
lst consol gold 5s...... 1928 
r Branch lst g 6s..1923 
M W & Al 1st 68..1917 
& P Branch Ist 6s....1917 
Nash Flor & Shef See La&N 
Nat of Mex prior lien 498.1926 
lst consol 4s............. 1961 
NewH&D SeNYNH&H 
NJJunc RR See N Y Cent 
wow & Cin Bdge See PennCo 
O& N Eprior lien g 6s ay 
8 Y Bkin & Man Beh See pe 
NY Cent & H R 1st 7s.. 
Registered 
Gold mortgage 3498 
Registered 
Debenture 5s of...1884- pee 
1884-1904 
. 1889- 1904 
--1890-1905: 


Jas} 
Mc 
T 


Regist deb 5s of.. 
— ure g 4s8.. 


Lake Shore coll g 3 ig8...1998 
Regiatered 19 : 
Mich Cent coll g 349s8.. 
Registered 
Beech Creek lst gu 
Registered. . 
2a gu gold 5s.. 
Beech Cr Ext lstg 
Cart & Ad lst gu g 4s. ..1981 
Clearf Bit Coal lst s f 48.1940) 
Gouv & Oswe lst gu g 5s 1942 
Moh & Mal 1st gu g 4s..1 991] 
Income 5s...... 199% 


or 
— 


ROPPPUCHHND 


© 
oad 


> 
pe 


J 
J 
J 
J 
F 
M 
A 
M 
M 
J 
F 
J 
A 
5) M- 
M- 
M- 
M- 
F- 
F- 
J- 
F- 
Js 
A- 
A- 
J. 
M- 
J 
5) J 
Je 
J 
dq 
— 


388 
J — 


— 


——— 


as 


(s.88 6 fe 6 eS SD ww o 


See ne COc ee Penner ZZOUSO0NZOZPU 


. ee 


Sap Ouo 


ee 


AZAOoNNoecus 


5 


Occes pepe 
ae - 


a 2260080 
om 





@ 
oe 


Savio 
— 


--| 105% May’01 
11142 Sep 


Low Hig 
116% Mar’02 
125% Aug’02 





75 Fone'03 











104% 104%) 


02 








82 683 
31% Sale 
21% Sale 


— — 


99% Sale 
8415 Sale 
1062 Sale 


7/129% Aug’02 


“}1014s J’ne’02 


$1 32 
21% 21% 


aeceee ceeeeces 


--|147 49 Jan ’02).... 


118 J’ne’02 
an ’02 
104 


* 100 
845, 
106 % 106 ty 


106% 107 


93 Apr’02 


127 
116 
113 

16 
111 


109% 101 
79% 702 





108 102 
soe Sep 102 2 





10% Deo’0] 


Novia... 
Apr’01). 


1 *O1|.... 
105 Aug’02/-. 
116 J’ne’02\- 


1704 Fiy 00) -- 


Dec’99}... 


5/1 
1014 Aug’02).... 


Vii Fiy*G0): 


1 ug 111 
113 Aug’2).... 
124 Sep ’02)....//12 


O}1 
73 





-o--[11149 114% 


tole wwwee wecces 


20% 2549 


J’ly '02)..--|/1 
3 8 1os ꝛ 106 


$7. 1014 


87% 


10413 108% 
10121052 


100% 107% 


125% 129 
-]114 116 


814s 


102% 103% 
101% 101% 
100% 100 

“}}1004g 101% 


N Y¥ Cent & H R—(Contins 
NJ Junc R gu Ist 4s... 


Registered 
NY& Pulstcon gug4s 
Nor & Mont ist gu g 258 
= t —— lst 


Lake st 
Regi tered 
Gold 398 
Registered. ... 
on & Tol lst 78. 
Ka A&G Rlstgucis. 
Mahon C’l RR Ist 5s.. 


Pitts McK & Y lat gu 6s. 
ped —— as 


Mich Cent 1st consol 6s. 




















lk Riv gu g4s. 
¥ Chic & St L 1st g 4s. 
istered 193 
7 Greenw Lake See Ene 
Y& Har See N YC& Hud 
YLackk& WwW SeeDL&W 
YLE&W See Erie 
Y& a Br = Mgt ld 
a2 NYNHG&H 











manos UZ 





H& Hoe 4 st re, 
Convert deb certs $1, 
Small certs $100. 


N H & Derb 
NY&NE 


North sSeNYC&H 
& ba ae Ist g 48..g1992 
$5, onl. 1992) 
Puts — 
RB See Long Island 
& W_ See Erie 
ex &M See So — 
4 


con g 58s..1918 
st 78 


KKK ig 
—— 


Improvem't & ext g 4 

New River lst ¢ 6s 19 

N & W Ry list con g 4s. 1996 
Registered 199 

Pocah C & C joint 4s..1941 


LIER TT g 5s 1922 
Sci lst gu 48 1989 


North Illinois See Chi & N 
North Ohio See L Erie & W 
Nor Pac—Prior lien g 48..1997 
Registered 
— lien gold 86.227a2047 
Re yi a2047 
CB Qeo. tr4s SeeGt Nor 
St Paul- — Div g 4s....1996' 
atte. ———— 1996 
P&NP fen g 68....1925 


pg 8 tS certitic 


gold 4: 
Wash Cent tet gz 4: 
Nor Pac Ter Co ist . 
Nor Ry Cal See So Pac 
Nor Wis gy Oa 
rink dy ~ See N Y Cen 
Ind & W Bee COC # StL 
hio River RR 1st g 58.1936 
General gold 5s8.......... 1937 
Ore & Cal SeeSo Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCF&StP SeC&NW 
Pa peg bind mt — 
ac of Missouri See M 
Panama 1st s fund ap Tey ot? 
Sink fund subsidy g 68.1910 
Penn Co gu Ist g 4498.....1921 


eg 
Guar 39s coll tr ser B...1941 
C St L& P lst con g is. ot 
Registered 
as 
Series 


Seri 
N&O Bagegen 
— — 
— 


eth 


Pitts Ft W * 
2d 


nn RE ist real est g 4s. 
Consol sterling g¢ 6s 
Warrants conv 3 98 50% 





Con — 68 reg... 
id be... afi 


2 — A 
——— 


5 1903 
A 


Saum 
— — 


323 
—— — * 


—— 
— —— 


8 i] Ss 
seepage — 


— —7 
——— 
— 


co, & 68 8 se 


COL ZPoOOzZoHuuZnMeccicrs, 
22 


Housatonic R con g 5s..1937 M-N 


a 


ZuU0000b zz 


aZbOr>upoo sree 


He-220 


CLEP BZOOL ELS ZOL00: 


: — 


@E! —22 


| Low 


114 


113% 114 
-/113 ie | 
104% 104 
pore pe 


107% Sep 
iio. —28 


High 
01 


Feb’02) 


s 137i Feb 02 * 
146% A 





12 
12 
110 


-|113% 


108 
107 
107 


114 


-|133 
2 


104 


72 


weeeee 
J 


11229 . 
*103 


118 


tt 


102 


106g Nov’00 


-|116% Mar’02).. 
Aug’02}. 


e 4 
107'aJ’ly’01 
102 102 


104% 390% 
7439 


102% May’02 


112%2J’ne’01 
108% J’ly” 


{78% Deo Oil... 


J’ne’v2 


J’ne’02}. 


Lee’0l 


12711; May'09]"- 
122 J’ly 02 


Jan '02 
Sep '0 

Sep 02 
Deo’01 


Low High 
———— 


—E coecee 


Riaviais 


122% 1274 
113% 114%, 





ec’01].... 


Jan ‘00 af: re 
--|106%4 Mar’02).. 

102% - 103% 
1014: Nov’98). 


104% 


ape 


72]11742 Sep ’02!. 


118 


102% May’02/. 


Apr 


ot 


106%; 106% 
102 105% 


a8h 


-/|116% 116% 


ies 135 
i368 





° 134% 135% 


101% 104%_ 


“ 100'3 100% 


idiv 1045 


1089 108% 
73 75% 


72 «15 
100 1024 


109% 114% 


10214 102% 








— 





* Nov00): 





le ween. erccce 


seecee ccccee 


1144, 116 
athe He 


“97 97% 





4 138s 1382 


1314 








110% 116% 


6/108, 177% 








2 — 








————— 





MISCELLANEOUS BONDS—Continued on Next Page 





Telegraph and Telephone 
Am Telep & Tel coll tr 48 1929 
Comm Cable Co ist ¢ wees 

Register 


Y&NJ Tel gen g 53..1920) 
No Westn Teleg See West Un 
West Union col tr cur 50.1998 


western Tel 7s....1904) J 


Coal and Iron 
CoalMin SeeTCI&R 

Bit Coal SeeN 5oen 

Gol C & 1 Dev Co gu g 58.1909) 

Ool Fuel Co gen gold 6s... 


Vici oh 


— 


1919|M-N) 


A= = 








116% 22225. 
110 110% 
105 

» £6 aoe 


97% Aug’02|. 
1004 Apr’02 
1001, Oct ’00 
09 Oct 99) 
11449 Apr’02 
113% Oct 01 
110% 110% 





“Att 


100% 100% 


— · · · 


© access 


1 





116% 22227 











“140% 53 





1142 114 2 
a — — 


Hae. lage 
11041134 


weeeee 


or 00 leas 


Coal and Iron 








enw 
up 


P in 
>> 


PEouee 
2 


Amer Bicycle s f doben 58 1919) M-8 


Am Cot O11 ext 449s.......1915 


Q-F 











iS 
108 128 


+ eccce coccce 























33 














1 


oo 


eecece 


ey 
101,16 


$8 Tor fa rtd 904108 














* No price Friday; latest bid and asked this week. @ Due Jan Due Feb 


eDaeMay gDueJ'’ne A Due 


wy 


2p Due Nev ¢ Option sale 
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BONDS 
N.Y. STOCK EXCHANGE 
Wexk ENDING SEPT 19 


| ** 
Period 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT 19 


= 
ey Since 


Rane 


Janucryt 





Penn RR—-(C 
Consol apes 
Alleg gen gu 
Cla ‘Mar lst 
DRRRB 









Southw Div tes 8. “tae 


Refundin, 


g 
EKCFtsé& AF cor con 
KC FtS&M Ryre 
Registered. 
St Louis So See — is ent 
Bt LS W Ist g 4s bd ctfs.1989) 
2d g 48 inc bond otts...p1989 
Trust Co ctfs........... 
Consol gold 4s. 
Gray's Pt Ter lat 
St Paul & Dul Se 


Registe 


Nor Div 313 gold 4s. 
Minn Union lst 


Mout C ist 
Re 





Seaboard Air Line g 48 ...1950)A-O 
— tr refund gs 58 1 


Sil Sp Oea E sSeeSav 


Cent ‘Pac lst ef gu g 4s 1988 F-A 


3 
#5 
NRA DZ 











E5553 


eB 











. 








«£0 ce O OPOZOZ1 


to ~ 
a> Pu —— 














8 
Ss 


gold 6s Class C 
nD 


OZ%eOccc2zzZ 


t 
t 
t r SeeT 
St S Fran 2d g 68 Cl B 1906 
+ 
« 
¢ 
ä 




















isto 
Dakota ext gold 6s. 1 
Mont todk 5 ies gold — J 








U 































V 
Ww? 









































Southern Pac Co—/Ci 
HE&WT lst gu 5s red.1 
H & TC 1istg 5s int gu..1 


Consol g 68 in’ 
Gen old 48 int m 





Nollzow siigh 























S®Cr ne 








NY Tt Mex gulstg 4s. 


No of —— lst gu 
Gnaran 


1st 


iste Geveries C & —5— 
lst Gs sexies E & F.. 











teed gol 
& Cal lst guar g 6s. 
SA &A Pass list gu g4s. 
ad of Ange — 
cond 




















+o--{133%9 137 
‘Bi122 12% 





— 18 
eons 108% 108% 
i105 1705, 








WAARSTS6~10 109 











is gold 6s 


stcon guar g 5s. 
tam 


8 
vox BRD leet 


























n 

















“joie tt 
108%, 111° 
A115 116% 
208" 108” 
coo] 14%9 iu⸗ 
































ET Va & Ga Div g5s.. 
Con 1st gold 5s. 195 

E Ten — lien g 5s.... 
Ga Pac Ry lst g 6s 9 

Knox & —— g 6s... 


Rich & Dan co 


Equi sink fe fon 
shames * 
boy 3 & Meck ist g 4 
Car & Ga Ist g 5s 
Fineinie Mid ser C 68... 
Series D 4-5s t 
Series E 5s... 
General 5s............01 l 
Guar stamped 9. 
WO& W istcy gu 4s..1 
West N C lst con & 6s.. 
S&NAla SeeL&N 
k Falls & Nor 1st be 1939) 
at Isl Ry lst Eo 
Sunb & Lew 
Syra Bing & N x See D eae W 
fe bo & N K&T 


See 


er A of St L 1st g 4498..1939 
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Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY | 5eg@ 1937...........A-0/¢102 [104 |/Crucible Steel ....... 



















































































































































Week ending Stooks Ratlroad &c| State U8 
Tyo2 Shares | Par value Bonds .| Bonds 
a 297,081! $28,044, $1,174,000} $5,000 | $10,000 
Monday ....-----| 636,947} 61,169,700 53, 10,000 | ...2.... 
Puesday...-...-.| 423,202) 40,474,20( i 10,000 | ........ 
Wednesday...... 3,812 4,241, p . 5 bn 14,000 
Thursday....----| 471,739 2°700| 2,233,2 6,000 000 
Friday ........-.| 842, 845, 10,000 —— 
Total .......--] 3,125,076]$302,767,650) $16,523,700] $41,000 | $44,000 
at Week ending Sept 12 January 1 to Sept 19 
New York Stock 
1902 1901 1901 
Stocke—No.shares| _ 3,125,076 116,502} 131,502,928) 212,240,212 
Par value......|8302, 767,650 s07, 960, 700|$12,431,775,775| $20, 687,436,825 
Bank shares, par.. $410, $129,475 
BONDS 
Government bonds 000 1,000 $790,400 419,970 
State bo —— 188 38 1,817,700 14338 
Rk. andmis.bonds| 16,523,700] 11,188,500| 662,652,050] 761,435,300 
Total bends...) $16,608,700} $11,171,000) $665,260,150' $765,171,470 











DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 


Boston Phtladelphta 








Week ending 
t19 










































































Oniisted| Bond TAsted | Unlisted Bond 
shares| shares sales shares shares sales 
Saturday .....) _ 5,589) 3,948 ), 000 0,465: 4,169 $87,7: 
Monday ecoeee] 11,380] 11,885 20,500) 0,884 6,922 L72, 70 
14,230, 7,838 6,025 26,957 4,406 s 
9,333; 7,767 27,000) 4,100 3,490 A 
11,562 7,38 y 5 4,081 76,0 
13;382 5,121; 103,00€ § 7,512 217,900 |] Hartford (Ot) Elec Lt100) 200 |....-.}/ 2d 68 1910...... 
65,476] 44,375) $255,525) 181,903] 30,580) $1,077,912 




















Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 













Street Railways Bia | Ask 
NEW YORK CITY 


Street Railways | sid | Askii Con 581948 See Stock] Exch |list || National Surety......100) 140 |..... ° 
Grand Rapids &. 
Preferred ! 
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Ninth Avenue Industrial and Miscel 
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ak my pT St stk.1 
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Deb 58 1906......... J Cent Union Gas 360 fa, 
Union Ry 1st 5s 1942 F. Con Gas (N Y) stoc 
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58 g 1931... Exch 
see 
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See 
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Detroit City ¢ Gas....... 
Essex & Hudson Gas 1 
reat og 6s tone — —— 
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Share Prices—Not Per Centum Prices STO Sales | 2ange Since January 1 ||Range jor Previous 
pie asap ge * * —— — of the — Your (1902) 
ter — ear gar | Wednesday| Thursday fay Week 
Bept. 1 Rept. 1 Sept. 1 Sept. 17 Sept. 18 Sept. 19 EXCHANGE Shares} Lowest Highest Lowest | Highest 
’ Railroads 
98% 94%) 93% 9414) 93% 94%) 94% 94%) 94% 94) 94 3 Atch Top & Santa Fe100| 3,474 74% Jan 27) 96%2Sep 9 422, Jan 90%J’ne 
3% 103%) 103% 103%) 103%103% Ms Gad Spe 240312 103% 103% 103%) Do RSs ---.100} 620) 9519Marl2/106 Sep 2)| 80 May|107% May 
— 261 261 260 261 261 #260 ......| 260 260 |Boston a's Albany....100 88/25919J’nel4/266 May 51 Jan/265 Apr 
65 1656 155 156 155 15544 16542157 | 156 157%4|Boston Eleva ----100) 1,863)7150 Aug29/173's Marl4//1594%Jan/|190 J’ly 
24 243 43 *243 § * Boston & Lowell.....100) 2/236 J’nel3|¢ Apr 8//238 J’ly/248 Apr 
198 |Boston & — — 00; 88/191 Jan 2/209 Apr28//189 Dec|200 Apr 
J’ly’02 eee O00] ee----/172 Jan13 3 Apr26//168 Febj176 Apr 
Sep ’02/ Boston Providenes 00 297 %2J’ ar26||297 May|307 Apr 
— —— — &uUsyi 00 21/152 Feb20 Mar26//1432Jqn/162 J’ne 
= Deo PEF. ..cccccocl 100} ...---/126 Aug? 6 Mar26/\126 Jan|135 Apr 
ug’02\Con & pnt Glass 4. OO} «-.---/199 Augl2/202 Jan27|\198 Jan 2002 Nov 
rom '02|Conn & Pass Riv pref 100) 60 J’ne2 361g Feb10)/160 Jau 166 Deo 
J’ly ’02|)Connecticut River...100 i285 J’ly 1/295 Feb 76 Jan|286 May 
caked 5 |eitohburg pref.......100) 101/142 Jan24/148 Marl1//i39 Jan|148 Apr 
—— ——— — ecccce ococee] ooccee onccee] LAStSate aren Woes *Y 2|Maine Central... -100) .-..-. Jan 78%J’ly10)/\166 Jan|173 Nov 
% 38%) 38 38%) 38 38 bf 38 3349 38 8's Mass Electric Cos. 00) 1,637 lg Jan 2) 15% Apr21|| 24 Jan| 45 J'ly 
97 97 97 97 97 97 96% 97 3a 96% Do pref..........100) 157 Jan1 9 ~J’ne 6) T74QJan| 96 J’ne 
*281g 2915] <~28%9 29%] *284% 29% Re 29's) Last Sale|28% Sep '02 Mexican Central,....100} --..--| 26 Jan15|/ 31 Mar31|/ 13%.Jan| 29% May 
985% 2359) 233 233 | 234 234 234 234 234 NYNH& —— 00; 143/210 Jan31\254 Apr28)\201 Fe 2172J’ne 
— Last Salej171% May-02 Northern 7. Mivtuenes 00} .-----/170 Jan14/175 Jan 3)|163 Jan|173 Nov 
———— — Last Saloↄss Aug’02 Norwich & Wor prefl00| .....-/230 Jan 9/238 Apr 3//223 Jan/231 J’ne 
STi” 217 $2094 20935) +271 <2 SES OE cs“ cdeted Old Colony.......+ --100) 208% J’nel8/217 Apr 4/205 Jan/212%Apr 
824g 83 82% 83 | *81l% 83 81 82 Pere Marquette......100} 1,216] 68 May20} 8544 Sep 10}/ 30 Jan| 95 Nov 
*85 87 86 86 85 8686 7 84% 86 85 85 pref...... -100) 203) 79% Mayl 1 J’ly30|| 70 Jan| 89 Nov 
*70 74 0 *70 TU 70 *70 274 72% 72Rutiand pref.. 100) 41/ 70 Sep She er: 87 Jan|120 Deo 
*85 86 86%2 8619] *85 864%) *85 362 *85 8619] *85 8644|Seattle Electri 100; 5| 68 Jan 8] 90 ayl3|| 42 Aug} 61 
30710 108 108 —— 104 104 104 1041 ...... eee Do pret. 00) 45/104%)Sep 17/110 Marilj| 98 J’ne108 Deo 
gl 109 110%) 1001104) 110%110%) 11041104) 110% izviy Union Pacifi 100) 3,695) 9819 Feb28)113  Aug2 789 Jan |132% May 
992% 92% 91% 91% 92% 9249] 92% 92%) 92 92% Sa ell: Do pref. 00) 865 Marll| 9443 Aug29]| 82 Jan| 99 May 
Sabpeeectiewel Heesce — — LasiSale 176 anges Vermont & Masi 100} ---..- 172 Jan16|178 J’ly14//172 Novjl73.Aug 
96 9635 961g “96 “95%3) “9519 ° 954] 95% 95% 293% 3% ie Bnd = —— 50} 276) 93% Sep 19] 99 18]| 921gJan| 99 Apr 
*1 118%/*1183 114 /*113 114 /|*112 113 Last Sale 112 Do pref.......... 50) esesee/112 Sep 12/117 J’nel6)/110 Jan/|118% Apr 
wenese cosece] coccce] ccccce ccccce]! LGO8(Sale\g8%  Bep’02 Wineonsln Oita --100} ---000 8—— 42 J'ly 20j| 17 Fe 44 Apr 
meccse wosees| geocce cosece| — — LGSESale|554 Bep’v2| Do _pref.........- ees 39%; Jan 28] 554Sep 4/| 40%,Deoc| 48 , J’ne 
eoccss coccce] cowece coccee] coccce coccce| coccce coccee] LAStSalel15y Aug’V2 Wore Nash Roch..100} .....- 148% Feb11/152% Mayl2/|150 Augi155 Aug 
Miscellaneous 
26 26 25%, 26 5 5%) 25 25%) 24 25 24% 24%/Amer Agricul Chem.100) 2,859] 21 Jan16/ 32%2J’ly29|| 20 Oct| 347%,J’ne 
*89 «8690 8y 88 89% 894] 89 a Se 88 89 88% 89 Do | pret........-.100) 423] 8ligJan 2) 91 J’ly 29/| 79%_,Dec| 91 °*y’ne 
*8 8% *8 8 8% 84) 8% Sy 8 8 8 944)Amer Pneu Serv 50} 907) 4 Jan2l) 9% May22// 3%Jan| 11 Mar 
desde nemegil. cece subbed -vncese seer #284, ...... 29 30%) 30% 80% pref..... 91} 21 J’nel9 37% May22 28 Aug! 38 Jan 
287% 129 49) tet ts 120% 180%) 130% 131%) 130% 131% 131 151 Amer Sugar Refin 3]1164 Jan 6|13543 Mar3i||103 Deo 152% J’ne 
22 122 | 121 121%) 121 121%) 122 122 j*121 121%) ...... ......| Do pref....... 10 131/115 Jan 4/123 Sep 4j/112 Decjiz0 J’ly 
6913170 160% 171 170 171 170% 174 9 171%3172% 172 172% —— 100 155 Mar 1/185%3Apr 4 Br = 182 May 
* 14‘) *14 14%) 14% 14%) 14% 15 15 16 15 15%4/Amer Woolen... 13° Apr23| 174Jan 7 Oct} 21% Jan 
7 79 78% 2 79 78 79% 80 73 80 0 ref. — J 654 3 Apr24 80% Jan 3 70% Mar 83 J’ly 
“4 4%) 4 4%) *4 44g) *4 4 *4 44/Boston Lan 50 yé 419 May Feb] 4% Oct 
3* +198 199 128 128 | 128 128 BS. 198 | cesses ss.c- (Gumberl Telep & tel 100 ———3 13022 4730 129% Nov 140 Aug 
9% 73% 72 73 72 72%) 72% 74%) 74% 75%! 7444 75 |Dominion Iron & St..... 7,325] 25 Jon 16 79% Ang20 20° Oct] 39 Mar 
7% "7% *7 G's 73 Tal 7% 7%| East Boston Land........ 400 ones 953 Mar27|| 7 Nov| 9% Feb 
13 *275 2 #273 280 |*273 280 |*273 ...... 278 278 |Edison Elec Iltum...100 102 2/285 May 9217 Jan/270 Mar 
93% 192%4|*191 1924) 191 1914) 193 198 | 194 194 | 194 195 |General Electric..... 100 16shf 8s Fay 261932% Apr 9//18412Jan|288 Deo 
@,..... 186 — *#1821g185 | 185 18818322 1832.. ...... Mergenthaler Lino..100 25/1 Jan 2/190 Sep 8|/153 Feb/182% Nov 
*Q 2 42% 2%) 2% 2 2% 2M _ 2M 2 2\4/Mexican Telephone.. 10) 470) Jan 6| 3% Apr 7|| 1%,Dec| 3% Mar 
#110%...... #110%...... *110%9 -000-/*11049...... bas Sale|106% Mar’02)Minn Gen Elec pref. 100} ..--.. 103 Feb 7/1061 Marl9//1014%,Augj103 Deo 
— —ES — * 2* — 88 |N E Cotton Yarn pret 100 42 Sep 5] 93%J’nel6)| 88 Dec] 99 Jan 
4% 4%) 4 ly *4' 4%) is 4 4 5 IN EGas&C Tr rects. 100 2,977, 2%J’nel9| 75% Mar20|| 4% Nov) 16 Jan 
142 142 | 141 141 late aatselerat 143 [*14149143 | 141 141 |N E Telephone....... 27/1386 Jan 2/151 Apr30)/127y,Jan/146 Apr 
. Sak ee pera es 9 41 ero peseel G2. 60 40 40 Plant Comp new Fesis100 206] 30 J’ly 22} 41%3Sep 10)|...... ....)...... --- e 
241 241 $43°°242°|°242 242 |*941°° 346°] 241 241 eeecce — seeee- Pullman Co........... 69/216 Jan 7/250 J’iy21/|198 Jan/225 Oct 
ee a ~ a ee *9 ......) LastSaleg Sep ’02|}Reece Button-Hole.. 10) ...-.. 6 23) 9%J’ly18}| 5% Oct} 9 Jan 
164 16 16242164” 162 163%) 162 168 } 163 164 | 164  164%4/Swift & Co........... 807/100 Jan 9/177 J’ly28//100 Decj110 Mar 
*26 2 27 *26 «627 *26 04627 | LastSale|26 ‘or he A.. 25] ---.-- 26 Mayl7 Jan 2|| 25%2Dec] 29 Aug 
#29 30 “23 30 | *29 80 | 29%g 29%) *29 30 | #5 30 Do pref.......... 25] 28 Jan 23) 29%Sep17|| 27 Jan| 29 May 
* 2 220 *2 209 2 1g) Last Salei2 Sep 02 Union Copa & Meg. J—— 1% Augl5| 2'Marl10/} 2 Novi; 56 Mar 
114 115 11154 114% 11649] 116 116%) 1154116 | 115 115 4/Uni Fruit...... ~--100) 3,540) Jan rise cee t6 73 Po M 
65 66 j«...... 51o]} 54¥9 544) 54 544) “55 5540) +55 55% Uniged Ghee M wee 536] 46 Jan 2] 57% May 1)! 30% Feb| 48% Nov 
*B2 = 322) 32 4) ° 82 32 82%) 312 31%) *31 31% POL. .cccccess 412) 29 Jan 332 Apr28}| 234gJan| 30 Sep 
4) 13% 13% 13% laulu ste Leather. 1144 Jan 25} 14%; Apr 2|/| 9 May) 165 May 
— — 89% 89 o pref. 0] 80% Jan 22} 90'sSep 9// 74 Jan/ 831gAug 
LastSale16% Aug’02|/U S Rubber st 18% Aprl14j} 13%20ct} 34 Jan 
* aioe ae Sep ’02 o pret. -| 49 Jan 62% Mar25|| 46 Dec} 825Jan 
41 4145 41 42 U & Sted Co 36% 'n0l9 46% Jan 7|| 33 Ma 54 to ADE 
904 90% “B07 $i gl 92 Do pref. 871J’nel9} 974gJan 7|| 86%2J’ly |101% a 
. — ie be J’ne’02|West End Land.. 7249 Mar1 1/1124 Apr15) 440 1% Fe 
30 30 29% 30 |West — & Teleg.100 26% Marll| 33%Apr 4\|...... ....[..... 2 cece 
233 100% 1002 100 TT ty 190 101 101 101 ret 91 Feb28)106%Apr — — 
“iis 116 j*113 114 | 112 113 [*112 114 /*110 113 /*110 113 Westing El & Mig... 50 8619Jan11/115%Apr 9j| 64 Jan| 891 Dee 
#113%117 [*113 114 {| 116 116 |*112%116 j|*112 114 |-112 114 0 pref 9° Jan 29/117 pr 9]| 66 Jan Dee 
ute onal ———— —— p>oee — LastSalez Jan’02 Wollaston Land....c. 5] seeece| 1%3Jan27| 1%Jan17|| %Nov| 1% Feb 
Lining 
B2% B2%i 21% 22%) 21% 22 21% 22 21 21%) 21% 21%/Adventure Con....... 25) 8,210) 18 Jan14/ 241%) Apr28]| b9%2J Sep 
2% 2% 2% 24) *2% 3 3 "2% 3 +2 —3 ea 25 100} 2 Augl8} 4% Mar 3) b1%, Oct — 
68% 68%; 68 687%) 68 69%) 682 65% 68 68%) 68%  6819)Amalgamated Copperl00 4,008 6143 Mar25| 787, Feb 1 53 Dec}129%7’ 
O2% 2% 42% 2%—)*...... 28* — 249) Last Salejoi, Sep ’'02/Amer Gold Dredging 65] . 2 Feb28) Nov] 51J/’ne 
#114 18 | *11% 13 | *1 13] *11l 18 | Last Salel79 Sep ’02|Am Zinc Lead & Sm. 25 91g Mi 
*97 «27 2B wenn--| #2632 27%) ...-0-----00| Last Salela5y Sep 02/4 d = Bb 81 
—3 5 *4%" 4% 5 5 4% 4%) + 5 |Arcadian .........0.0- 
e 1 50 «50 1 | *°50 LastSale5so — Jiy’02 
27 4«638') 28 28 | *27% 29 23 *27 27 27 27 
BSl%i 30% 30%) 30% 30%} *30% 31 30% 30%) 30% $01,|BinghamCon MinéS if 
@7Q0 «85 | **70 = °85 70 80 |*75 ° 75 "BS | #75 ‘85 |Bonanza (Dev Co)... 1 
Brccoce 8 | cocece ccccce|*cnccce 3 [*eccece Last Sales Apr’02|Boston (Quicksilver) 19 
— 6 — sccces cocccey  *5' Sigil « 52|British Colum (Ltd). 
655 665 | 555 665 | 655° 555 555.22... *555 560 555 655 jCalumet & Hecla.... Py 
euiieisedniedl éoavanopiiecl seares — — — neste ale io J’ne’02 Catalpe (Silver)...... 0 
18% 183} 18 18%) 18 18%) *18 18%) 8 *17 18 re = 
=7 8 *7 38 *7 8 a7 8 LastSate I" Sep '02 Central Oil, ......000 
*-50 °65 MD SD 1 ckecdocieeedl edindeb ———— 50 *50 |Cochita Tr Co recta... rth 
285g 289) 211g Ziel diig Birel 2iie 2iie} 216 2116 214g  21,¢/Cons Mercur Gold 
*17+. 20 “17 0 *17 20 17 17 “17 20 *17 20 |Continental Zin 25 
6s «68 58 58 58% 59%) 59 9%) 59 9's} 59 59 Co per Range Con 6100 
49 «649% 649 52 51% 63 614 62 I NE ee ae aly -West......0.... 20 
1402141 140 140 140%9140%/*141 ....../*141 142 *j4i 142 ees Pk hg Coal. 
@]i6 117 [«116 117 |*116 117 [*116 117 Last satei116 Sep ’0 
*2% 3 | #2% 3 3 8] *8y 8B] 42% 3 $ |Elm River.... 
10% 10% 1 il 10% 11 104g 10%) 10% 10%) «1012 4] |Franklin.............. 25 
"3% B% 3% 3%) *3% 8%) *3% B%) 43% 3% 8 *gKy $7%|Guanajuato Consol.. 5 
14 14% 1349 14 | “13% 14 | 1349 144) 14% 149) 2 . Isle Bagale (Capper). 25} 1 y2' 
17's 17%) 17 17% 18 | 17° 17%} 16 17 | “16% ~168,|Mass Consol.......... 25] 4,877) 16% Jan 15 2h May 9g] 11 J. 7 
"2% 2% 2 2 2 *2 2%) *2 2 *2 214) Maytiower.. 25) 1 Jan 28 3% M ligJ’ne| 5 
a | | asa | ie iy ANAS eee GO ““Gg| a Yam26) aid Mari] oS Bell 20. Sep 
*11* — 1 y a} 11 1 ichigan * an 
4° 47 47 47 47 «(47 47% 48%) 48 48 ue Pace: ohawk ....... 2 945\427 Jan14) 49\4Sep 9}|b22 Jan| 56% Sep 
"3% 4 4 - "4 4%) *4% 44) 4% Sia 5a $i,|Montana Coal & Goce 25) 1,475] 3 J’ly 25 88 IMCGI Feb] 7 Jan 
34 3% 8% 3% Bia * 349 39 *3% = Bg) 8% owen Boston... 5) 1,130) 1%J’*ly22) 4% Marl0j|; 4% De 5%, Deo 
*1 1% «1 1%; *1 1%) 1 1%) LastSalejzig Sep ’02|National.............. 25] -cse0e an25} 1% Jan31\\50c, Jan sm ays 
*2% 3 “2% 3 "2% 3 "2% 3 | LastSaleig Sep '02/Old Colony.......... BOI. — gus is 4%) Marl0}} 3 A 5% 
is i8 17 17's} *17% 18 | *17% 18 — ——— ola Dominion (Gop). 25) 400 Aug27/| 25 Feb 1)| 20. Dec| 38% Mar 
60 60 | *59 60 60 «61 6l% 61 60 60 | *59 60 '9/ Osceola .......-...000. 25} 127 5 Augl?) 89% Feb 1]/| 72 Decj120 Sep 
25 28 28 28 | *26% 27%) *26 28 | *26 6274) 2686 279) Parrott (Siiv & Copp) 10) 72| 24% Apr30| 34 Feb U 2744Dec| 58 Apr 
5 5 5 5 6 5 5 5 “4 5 "4% BY —— Conso 25) 750) 3 X 5 ayl4|| 31gMay) 8% 
#125 130 125 130 | 180 130 123 130 | 125 129 127 128 jQuincy........... 110)1 r 9/147 Feb 1//126 Decj187 Aj 
8 3 "2_ 3 3 3 *2'5 *25 3 *2\y 8 Rhode Island... § 20 Tig hel 4 34 Mar 3|| 3 Dec] 10 Feb 
B: 22 "1% 2 1% 1%) Is 1% 1% 1%] #11 § [enone flan >) 10] 3,570] liSep17| 4 Feb 1|| 2% Dec] 10%Apr 
pee TT FTE IS" ol “Te TT LasiSale}-50 Apr’02|Santa Ysabel (Gold). 5) ...... 0 Jan27|°50 Marl7/|*50 J’ne) 2%Jan 
10% 1 “YO “YO%g} “LOX “Ti 10% 102! 10% — 10%/Shannon.. 9 28| 18 May22//...... ar Ree Na — 
@175 180 | 175 175% ae 176 177 =|*176'3180 | 175 176 |'Tamarack 160% May23/281 Fe i 230 D — 
— 22 2 on 2 *2 2 Last Sale| *2\.Sep’02 6| 3 J'’ne 62% Dec] b3 F 
*95 100 | *95 100 95 95 95 lu 95 100 aaa 2/125 heb 2e 619% Jan| 58 Sep 
12 13 ah 3* VU. sth an‘s 8 11% 11%) 11% iil ib Sette Soe sly 18 0 D 41 J’ne 
— — *3u wcocee cceses| GV OV | —— "ly 18)|.....- 
“Sis, 21 21% 22% 22% 22%) 22's 22%) 22 13% Jan 14) 22%,Sep | 9sJan apr 
16% 16% 16% 16%) 16% 16%) 16% 16%) 16 16%] 16%  16%%|Unit States Coal &Oil 25] 1,465] 15%J'ly 19 18% diy 2 cnnse pemecennnaiiy 
Yt 22% 22%) 22 22 22% 22%) 21% 21%) 22 22 Utah Con (Gold) trre4’85] 365) 19%J’ly14 32s Fe 1 “183g Dec 7% Mar 
. 6 6 "6% 6 6 6 "6% 5%) *6% 5%) Victoriat .....-seeccce 25) 175 ed, veld] Ooh Moet ; meg 12 oe 
oot — of ei “8” oo” 5° 59” 8 os Bo 60 sl Wolverine “7.22. 72 36 70! 4a Jan 14 61a Sey isl] 4g Deo} 73 
⸗ OLVETING .. 
*1 — 1s ie 1 9 14] *1 1%! *1 —V7——— 261 575 * Jan21} 1%J'ly3 + May 5% Feb 
-"% wewore of aagees’te calle during 1901. 4 Before pay’t of assess’te called during 1902. *Bid and asked prices. ‘7 Now stock. { Assessm’t paid. 
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Boston Bond Record 




















BONDS 


BOSTON STOCK EXCH’GE 
WEEK ENDING SEPT 19 


Period 


Int’ st 


Bept 19 






Price 


ONDS 


BOSTON STOCK EXCH’GE 


Friday Range or 
WEEK ENDING SEPT 19 


Sept 19 Last Sale |S& 





Price Week's Se 








Am Bell Telephone 4s8....1908 
Am Telep & el coll tr 48.1929 
Atch & Nebraska 1st 78..1908 
Atch Top & S Fe gen g 48..1995 

Adjustment g 48....J’ly et 


Boston & Lowell 4s 
Boston & Mame 442! 

Plain 48........-----2- 
Bost & Mon 3d issue 78 


-19 

Boston Terminal 1st 3198. 147 
Boston U nited Gas 1st 58.1939 
2d 5B ....-cccccccecccceces 193 
Bur & Mo Riv ex 68......- 
Non-exempt 68........-- 
Sinking fund 4s......... 
Butte & Boston Ist 6s....1917 
Cedar — & Mo R Ist 78.1916 
94 78 .. ccoccecccccocesesse 909 


Cent v ermt lst g Ae. .-May1920 


Chic Burl & Q 1st 78...... 
Iowa Div lst — —“ 1919 
Iowa Div 1st 48 ........ 
Debenture 58....... ---1913 
Denver Exten 48........1922 
Nebraska Exten 48 ..... 7 
B&SW st4s........... 1921 
Tilinois Div 3 98......... 1949 
Joint bonds See Gt Northern 

Chic Jc Ry & Stk Yds 5s .1915 
Coll trust refunding giclee 

Ch Mil & St P Dub D 

Ch M & St P Wis V div 681920 

Chic & No Mich Ist gu 58.1931 

Chic & W Mich gen 5s....192 

Concord & Mont cons 48..1920) 

Conn & Pass R Ist * 48... 1848 

Current River 1st 5s...... 192 

Det Gr Rap & W Ist 4s. ioe 

Dominion Coal 1st 6s ..... 


Eastern Ist gold 6s... 
Fitchburg 48 ....... 








= oe 
Fremt Elk & MoV ist ‘6s. -1983 
8 


ares 
3 Once 









co eet: 9 
J 


— 








1 . 
100% 10134/101 Sep 02}. 
eeceee eoeee-[10819 Apr’02}. 
99 Sep ’02!. 


OZLL04% emu 





SEees2288 
— — 4 


— 
4 


2O@nOOOU 





S EEE 
oon 





99% Jan ’02). 
-|104 ~ Apr’02}. 


"97g 975, 





~7 
P< 
8 
= 
8 




















1] ~ —— 
1054107 |105% 105% 
999 Sep ’02). 

110 111 10 Sep” 

108 109/109 109 

seces « eoee--| 100% Mar’02 
egese 1% May’02 
187 ......}138 1 J’ne’v2 
137 8 J’ly’02 
— ecesee| SO 953) 
— — 945, J’ly 02 











1154 Aug’01).... 








Non-convert deben 5s.. 


Kan C Ft Scott & M 6s 
Kan C M & B gen 4s... 
me 5s. 


—— inc 38....... 


Mich Teleph cons 58 ...... 3 
Minne Gen Elec con g 5s 
New Eng Cot Yarn 56... 


New Eng Gas & C 1st 5s. 






Illinois Steel deben 5s. ener it 





Ia Falls & Sioux C 1st 7s. 
Kan C Clin & Spr 1st 5s. —— 
Kan C Ft 8 & Gulf Ist 7s 








Old Colony Tr Co rects 
Kan C & M Ry & Br Ist 581929 | A- 
KanCStJo& C B 1st 78..1907 
LR& FtSm id gr 1st 7s...1905 
Maine Cent cons 1st 7s...1912 

Cons let 4s .............. 1912 

Marq Hough & Ont 1st 68.1925 
Mexican Central cons — -1911 


sbeebs 


——— 


a 
Ge 


=) 
oe 8 





0419 
New Eng Teleph 6s....... 
68 
























eae 





DO 
—— 








> — 









old 48 
Western Teleph & Tel 5s. ae 
Wisconsin Cent lst gen 481949 
Wisconsin Valley lst 7s8..1909 3: J 





Low _ High| No 
02 J’ly’02}.. 






















“}106 Sep ’v2 
cane s ly’O1}. 
103% Apr’02 










110% Sep '02). 
100 100 
100% Jone'02 









-(108 Jly’02).... 
104% Aug’02}.... 


10549] 14 














Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 








* No price Friday; latest bidand asked. { Trust Co. ctfs. 





Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





Saturday Monday 


Wednesday | Thursday 
Sept 18 


Sept 17 


(For Bonds and Inactive 
Stocks see below) 


ACTIVE STOCKS 


Range Since January 1 |\Range for Previous 
1902 Year (1901) 





Lowest 





Highest || Lowest 





27% 27%) 27% 27% 

24%, 24%) 24% 247%, 

7344 732] 73% T3% 
*78 0 *78% 8U 
35% 35%) 352 36 

14 * 3» «6% 

% ly 


4 
—* 39%) 3B38 391544) 
47% 473 i 
Bgl iste 11243 112% 








3ols) “30, BN 

474 742) 4749 47% 
248 1132 114 
33 33 — — 


782, 74's 


73 "14 
134% 198% 125 125 *125 


32% 32%) 32% 325, 
51% 51% *51% 52% 
1545 15% 1548 155) 


2 9 
83 28315,9| 8341g B84 
49'g 49%) 49% 49% 
815.6 9344) Vle V% 
15 15%) 15% 15% 
36% 36% 361116 3615, 4) 
set “44 44's) 











Baltimore 
Consolidated Gas. ......100 
Northern Central ...... 50) 
7,|Seaboard as Line ..... 100; 


Do * — eel 
United y & Electric... 50 


Consol Lake , Superior..100 


Lehieh Coal 8 Nav.... 50) 

Lehigh Valley...... 50) 

Marsden Co........ 
hal: 


Pennsylvania RR...... 

Philadelp’a Co (Pittsb) 50) 

berger y Electrie.. 25 
Rapid 


United Gas Impt...... 
Welsbach Co ........... 100) 





Philadel 
ican A 


100) 


Do _pret....... 


T a eee 50) 





tis 320 27| 17 Marl5|| 14 












ing 608 

Do ist pret... 50; 
Do 2d pref.. - 50 
Union Tracton .... - 50) 








19 an 
10113 May28)/126 Feb 8/113 
0| 24 Jan3l| 40% May29 


62% Jan 28} 74143Sep18]| 58 Jan 
104 88 


125% ry 29 


=, 


an Jan 
te Jan 24) 34%; Augl8}| 9% Jan 
2 Jan 


Angl9i) 24% 


Dec 
ꝛo Sep 17) 1 Apr2s) % Dec 
iasii] 36% sep 18 a0 Mar 

23 Mayl7) 25's Sep 19]| 15% 
2149 Mar20/) 36 Apr29/| 20% Dec 
io 3} 804 Apr29|; 40 Fe 
Aprils —— 62 Jan 
oa 38%Jan 2 2849Jan 
b 3} & AugiSi| 3% Dec 

38 15 oie, Feb 7 X 
p J'ly g 1 Jan 
3. Jan 14 85° Sep 69 May) 


= 3 50% aprsd 40% Jan 
S193 27 1gSep19|| 444 Deo 
By mez 16% Se 19 seattle 
26% Marl11/ 39,,Sep 3]; 12's3Jan 
40 Mar 6| 45'sSep 3/| 34.9Jan 
+4 [ae 40%,¢6 Sep 10}| 19 


Jan 
6) 489 Augl4|| 244 J’ne 
Sep 




















PHILADELPHIA 





PHILADELPHIA 








PHILADELPHIA 





BALTIMORE 





Inactive Stocks 
American Cement.....10) 
Amer Iron & Steel....50 
American Railways. 2.50 


Bell Telephone........ 50) 
Cambria Iron.......... 50) 
Camden & Trenton....10) 
Central Coal & Coke. i00 
Preferred .........0. 100) 
Consol Trac Pitts. ..... 50) 
Preferred ............ 
Danville Bessemer...149 
Diamond State Steel..... 
Praterred ...cccccoccecs 


Easton Con Eleotrie...59 
Electric of America... .50 
Elec Storage Batt....100) 
Preferred ........... 100 
Germantown Pass. .... 5) 
Harrison Bros pref...100 
Hestonv Man & Fair..50 
Preferred .... "50 
Indianapols St... 
Inter Sm P & Dy 
Lit Brothers. . 
Little Schuylkil oo 
Minehill & Schuyl H. “30 
Nesquehoning ........ a 
N Haven Iron & Steel.5 
North Pennsylvania. 60 
Pennsylvania Salt... .. 50 
Pennsylvania Steel..100 
100 
Phila Co (Pitts) pref...50 











Phil German & Norris.50| 174 


Phila Traction......... 50 
Railways General..... < 
Susqueh Iron & — 
Tidewater Steel.. 
bg NIRR&O.. “ido 
Unit Pow & Trans....25 
United ’ Trac Pitts..... + 


referred...... 
Warwick Iron & Steel. ti 


Che & D Can lst 58’16 
Choc & Me 1st 5s 1949 JJ 
Ch Ok &G gen 58'19 J-J 
Cit St Ry (Ind) con 58 '33 
Col St Ry lst con 58 1932 
Con Trac ot N J Ist 





\H& BTo 








West rs $ —— “bo 
Westmorelan: 5 








Bonds 
al Val E ext 7s 1910 A-O 
—— Co 68 1949 tr ctfs 
A 1st 58 ¢’19.M-N 


Ter 1st 5s 1926.J-D 


Berg& EBrw lst 68’21 JJ 
J 


Bethle Steel 68 1998. 


E& A lst M 58 19203 M-.N 


Blec & Peo Tr stk tr otis 


Elm & Wil lat 6s '10.J-J 


Income 58....2862.A-0 
Eq Il Gas-L 1st g 5s 1928 
noes 58°26 A-O 
indianapolis Ry 48.1933 


Lehigh Nav 3 14. * 
RRs 48 914 


Ge — -Q- 
Leh V C Ist 58 ¢°33..5-J 
eS eee ee 


2d 7s 1910.......... M-S 


Consol 68 195 — D 
Annuity 6s J-D 
| Leh V Trac 1st 48°29.J-D 
| Nat Asphalt 58 1951.JJ 
| New Con Gas 58 1948 J-D 
| Newark Pass con 5s 1930 


NY Ph& Nolst4s’39 J-J 
Income 4s 1939...M-N 
No Penn Ist 4s '36..M-N 
Gen M 78 1903...... J-J 


Penn gen 6s r 1910.. Var 
Consol 68 c 1905.. . Var 
Consol Ssr 1919... Var 

Penn & Md Steel con 6s. 

Pa & N Y Can7s '06.J-D 


Con 58 193¥........ A-O 
Con 48 1939........A-O0 


| Penn Steel lst 58'17 M-N 
People’s Tr tr certs 4s as 104 
P Co laté& col tr 58’49 M-S 





58.33 
U Trac 





Anacostia 
Atl & Ch 1st 7 
Atl Coast L(Ct)otts 5 58 —2 





Central Ry 6s 

















= y= gold — ctfs. 


Pa tigen M6 6 0 “A-O its 


Gen 1920 


HS Sr a 58 '33.A-0 


Con M 7s 1911..... J-D 
Con M 6s g1911....J-D 
p M 4s’ -O 


ewan J 194 1.Q- ¥ 
os JJ 


by ed 48°21. 


Roohes y con 58 1930 
SE Side letoeg *35J-D 
Pit gen 58°97 JJ 
Welsbach s f 58 1930.J-D 


BALTIMORE 


Inactive Stocks 
—— Charlotte. .100 
lan Coast tL (com).100 





rewing.. 
Mt Vernon Cot Duck.. 
Unit Elec L& P pref. 60 


Bonde 


Ctfs of indebt 4s... 


Balt C Pass 1st5s’11 M-N 
Balt Fundg 5s. 1976 Ly N 
Exchange 34s 1930 J-J 
Refundin £ 3 98 1¢ eos 
Balt & P lst6sm1'11 A-O 
1st 68 tunnel..1911 JJ 
Balt Trac lst 5s..'20 M-N 
No Balt Div 58 1942 J- 4 


Conv ertible 5s.'06 M-N 


Consol 53....1932 


Ext & Imp 538.1932 i 5 
Chas City Ry lst 5e'23 J-J 


-||Ga& Ala lst con 58 '45J5-J i 











Peta F 7 














Chas Ay El5s’99 MS 
— ext 58.’09 J. 

5 aes 1910 aD 
city & Sub 1lst5s..’22J-D 
City & Sub(Was) lst res 
Col &Grnv 1st 63.1916 
Consol Gas — iD 1 





1}. — 
ar’02) 2IT1 79% 118% 





Pesce 


@ 
rs 


CO SPP AL PP 


ReEE) hueeeganat ESyid 


* 











Ga Car & N Ist5sg’29JJ 
Georgia P lst aye tJ 
GaSo& Fila ist 58 1945J-J 
G@-B-S Brew 3-48 1951M-S 

2d income 5s 1951 M-N 
Knoxv Trac lst 58’28A-0 
LakeR El lst gu5s’42M. 
MetSt( Wash wey Oy 
as Ver Cot 


N — Orl Gas lst 5s 

Npt N&O P lst 58°38 aN 

Norfolk St 1st 58’44..J-J 

North Cent44s8 paren 4 
1904 





1997. 
Poto Val 1st 5s 1941..5-J 
SecoAv —82 58'34J-D 
Sav Fla & West 58’34 A-O 
Seaboard A L 4s 1950 A-O 
Seab & Roan 58 1926.J-J 


South Bound 1st 5s..A-O} 11 


UEL L&P 1st 498’29 M.N 
Un Ry & El lst 4s’49 M-S) 

Income 48 1949.....J-D 
Va Mid 1st 68 1906..M-3 


Va (State) 3s new '32.J-J 
Fund debt 2-38 1991.JJ 
West N C con 681914 JJ 
WesVaCé&P lst6g’1l 33 
Wil & Weld 58..1935.J. 








* Bid and asked prices; no sales on this day. 














THE OHRONIOLE. 
Juvestment and Railroud Intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of — STRANM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 


























Latest Gross Earnings 









July 1 to Latest Date, 





ROADS Week Current | Previous | Current 


or Month Year 











Millen & So’w’n..|July....... 
Mineral Range..|July....... 







































2 Minneap & St L. 2d wkSept 
0 & 8t P & 8 St M.|\stwk Sept 
Ala & Mo Kan & ‘texas|2d wk Sept 
Vicksb 8h Mo Pac & Iron Mt/2d wk Sept; 
— --------|| Central Branch/2d wk Sept 

Total......... 2d w 


0 
8 || Mob Jack & K C. wiSepets 
Mobile & Ohio..c]/August... 
Nash Ch & St La.j2d wk Sep 
1|| Nat'l Ry. of Mex./2d wk Sep 
Nev-Cal- ./August.... 



























BE, cwae 326, 491 3, 210,005 2 (910,210 













Bruns & W’p. | * * 47 
Chas Juno.....4 706,3181 598,739) 8,475,502) 7,948,368 





2, 





















1, 345,935 ‘ a 5/2,203,119] 1,921,175} 2,203,119 
1, 256, iy 506 97} 1 








— 3,982,05 








22 
*222224 









































Bh aki dt Cen’ Seca 
76,556|| Direct Nav. Co.|May ....... 2,802 BO, : Deieeeae .. Demetaen 
Gal Har & 8 A.|May.......] 554 3 
ssneees Gal Hous & No ccencee 23. —⸗ eseone: 


Gulf W. T. & P.j|May.......5 18,06 
Hous. E. &W.T.|May.......) 61,8 
Hous. & Shrev.|/May,......| _1¢ 
Hous &Tex Cen May 35: 39 

Iberia & Verm.|May . 39 3,208] — 
Louis’a West...|/May. 
yg A L & TiMay. 

& Ariz. 


N. Mex. .| 

N YT & Mex ..|May. 
Oregon & Calif.|May. 
Sonora Ry..... May. 
So Pac of Cal ..|May 
So Pac. Coast...j|Ma: 
So Pac of Ariz, .|May.. 
















enneseee 


1,541,807 
7,399,019 


269,857 































— —— 


«sea 4,000,548 
2,352,8 2,193,790 
2,720,55 













zee 


























wERSS 
3 





















482'919||Texas & Pacific..{2d wkSepu 
13,731 TexSV &N W ..jJuly....... ; 


G.|May 
Baia: Tol & Ohio Cent .|2d wkSept) 54,648 
——— 8 x Tol P & West ..../letwk Se 21,6 
omnes 2 24 53,941 
kA 8,000 



























































Oreg RR & N SEF ciicn ves 4,196,141 

Oreg Sh Line. 
Wabash .......... - wkSept} 430,211 

-RdasiJune......) 8,564) 13,637) ........] ———— ve|July....... F 
Manis & No ‘ Wheel & LE 2d wkSept 74,902 
mete —— Wichita Valley...jJuly..... * Erte 
sary and & : Wwm’sport& N.Br./July....... 15,947 
= ican White Pass& Y’nid4thwk Aug) 97,800) ........) .2...--.] —— 

exican | ae 451,224 || Wisconsin Cent../2d wk Sept} 135,000) 
—J —— 669,500 || Wrightev & T’n..|July....... 10,727 
exican —*5 Yazoo & Miss, V.|August....| 465,891 








Covers results on lines directly operated. * Figures from Deo, 1 are for the railroad o 
fn Mexican currency. alincludes Paducah & Memphis Division from July lin both «acho Results on Monterey & Mexican Gulf are 
uded from March 1, 1902, but for no part of 1901. e Covers lines direc y operated, Tacindine the Buffalo Pacis 4 bh. Div.for both years, 
6 Includes the Houston & Texas Centrai and its subsidiary lines. Earnings oi the Cromwell Stea reported, are 
*2 also included. a ts on Montgomery Division 8 included in both years. Inoludes vides Bt. Pas Paul & & —E — th years. 

t zene figures are the results on the Ala. Midl., Brunswick & West., Charles. & Sav, Sav. Fla. & West’n and —— ca Sone & Galt. 

— These ficures — & besides the St. L. & 8. F. proper, the Kan. City Ft. Eo & ‘tom. ——— and Ft, Worth RG —— im May. 1902, 
sncindes punary — iIncluding earnings of the Hancock & Cal t Including Savannah 
; orida & W both y — » Includes $147,969 other income, against $194.3 roy a — period last year. 
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Totals for Fiscal Year. 


Period. 


North'n. 


ff fr po ut 
SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSssss 


of 
from 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the second week of September and 
shows 8°34 per cent increase in the aggregate over the same 


week last year. 


ceEEeREREE 


wy 
ee 


FEEEESEEEESSSSEEESE 


Latest Gross Earnings. 


Year. Year. 


— 185/019 


292 
31,638 
60,127 

7,797,754 





2d week of Bepiember. 1902. 


| 


1901. | 


Increase. | Decrease. 





h. & Pittab’g. 




















Pacitic 
Ohio Central.. 
Bt. L. & West..... 


88, 
47, 
20,0 
604,885 
336, 27€ 
73,847 
346,0 












































72,299 


11,274 
15,613 


20,643) 





Total (38 roads)....-... 
Net increase (8°34 p. c.). 








7,444,251) 


695,692 
620,689 








* Including Rio Grande Western. 


For the first week of September our final statement covers 
shows 5'96 per cent increase in the aggregate 


58 roads, and 
over the same week last year. 





let week of September. 1902, 


1901. 





a 
7,54 527 





Previously “4 + (38r'’da) 
alabama Gt. Southern.. os 
97,890 
375,588 

19: 














uthern. 
Duluth So. Shore & At.. 
Minn. St. P. & 8. Ste. M.. 


— 
St. Louis yo 1 mnmenad 


Toledo j 
Tol. 8t. L. & West........ 


8 
7,171,208 
41,64 
21 

3 























22,556 
53,642 








9,435,201 


Total (53 roads)........ 
Net increase (5°96 p.c.).. 








8,904,611 











Net Earnings Menthily to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all STEAM 
railroads f Zz Seer Seomente, The compilation 
{ncludee every road from which we can get returns of this 

, and in that form is given once a month, Early re- 

turns are published fromweek to week, as soon asissued, but 

of our readers all the roads making re- 

turns are brought ther here in the week in which we pub- 

lish our monthly € on net earnings— say about the 30th 
of the month. 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of thesetabulations 
—see page 605. 

—— ——Net Earning:.—— 
Previous 


Year, Year. 
8 3 


Year. 
" 3 8 
Adirondack.a......June 
July lto J 
202,441 181,875 50,048 46,621 
Allegheny Vallev...July 
137,537 143,827 
Ann’p.W’sh.& Bal.aJune 1,792 
July 29,3038 20,655 
Atch.T.& 8. Fe.b..July 4,763,502 
57,619 
5,234 3,584 
July 1 to Aug. 31.... 18,044 13,569 5,481 
= J 9,509 
July 1 to June 3v.... 108,523 93,749 30,371 29,911 
Bangor &Aroost’k bJuly 120,274 108,965 42,997 
Jan. 1 to July 31.... 102,920 97,752 18,404 
Bridgt. & Saco R.bJuly 
2,704 2,58 246 
Butt. RK. & Pittbs.b.July 
66,941 62,642 ¢22,659 
13,821 
570,016 190,624 
to July 31.... 8,471,754 9,498,354 
682,468 
Ohattan’ga South.aJuly 11,222 9,224 
801,340 
Ohic. Burl.&Quin.bJuly 4,620,387 4,480,790 
247,549 
Ohic. Ind. &Louis.a.July 406,410 387,693 
1,381,035 
Chie.Ter.Transf.b.June 138,017 129,298 
July 1 to 1,430,989 
123,676 
OL.Oin.OChic.&8t.L.aJuly 1,569,037 
204,555 
115,930 
Volum.Newb.& L.b.July 13,614 
106,202 
1,523 
25,449 
Cumberland Val.b.J 83,887 
ay 579,295 
699,908 
Detroit & Mack’c.aJuly 65,467 68,068 
890,577 
Fairchild & N. East.J 2,978 2,648 
a vel 21,663 
W.& Den. City.bJ 234,540 63,864 
me. +> Artie 1,186,975 855,432 
Ga. South.& Fla.aJuly 115,385 
27,089 13,877 
1 to July 31....13,698,224 18,088,169 
27,739 
Gulf & Ship Isi...a.June 114,577 97,169 ‘ 
207,764 169,786 
Houst. & Tex.Cen.bMay 859,848 417,739 
July 1 to 
738,622 969,017 
Iowa Central.a....July 208,478 177,177 
Kanawha & Mich.a.July 59,427 78,264 def.5,115 12,764 
Leh. V. CoalCo.a.July 118,298 1,425,309 df.169,561 df.111,291 


——Grose 
Year. 
Roads 
15,324 12,887 def.25,812 def.2,605 
une 30.... 202,216 190,628 20,859 44,621 
Alabama Gt.8o’th.aJuly 
Inc. 41,583 Des, 1,552 
Jan. 1to July 31.... Ino. 185,019 Dec. 68,463 
Ann Arbor.b....... July 44,259 49,451 
6,656 6,630 2.047 
1 to June 30.... 83,162 66,088 
4,596,708 11,666,305 ¢1,993,249 
Atl. Knox. & No.a.July 49,591 18,035 17,333 
Atlantic & Birm’gh.Aug. 8,970 ~ 
Atlantic Coast L.a.July 01365,369 u1166,134 474,889 810,187 
Baltimore & Annapolis [ 
short Line 10,118 1,787 2,226 
Balt. & Ohio.b.....Aug. 5,542,967 5,070,081 2,184,712 2,079,435 
July 1 to Aug. 31.. 10,719,592 9,708,949 4,145,387 3,828,084 
Bath & Hamm’ds.bJuly 2,406 2,394 583 
Bellaire Z. & Oin...July 14,758 14,928 3,294 
Bellefonte CentralbAug. 4,369 4,808 1,380 
Jan. 1 to Aug. 31.... 37,767 31,638 14,195 
4,241 3,628 1,360 
Buff.Att &Arcade... May 2 
July 1 to May 31.... 24,416 25,007 4,701 
612,087 557,488 277,389 
Suffalo & B’squeh.aJjuly 
Ca radian Pacific.a.July 3,246,620 2,851,455 1,175,711 
6,637 4,135 
Cent. of Georgia.a.July 677,871 
Cent. of N.Jersey.a.July 1,038,917 1,404,787 186,225 
Jan. 1 2,638,340 
Oentral Pacific.b...May 1,712,012 1,754,871 
July 1 to May 31....18,560,830 17,820,526 6,967,330 
822 
Onesap. & Ohio.a..July 1,041,652 1,346,706 
Ohicago & Alton.a.July 806,474 827,658 307,961 
1,799,849 
Ohic. & East.[ll.b..July 551,283 470,062 
Ohic. Gt. West’n.b.July 548,793 605,298 99,544 
158,457 
Chie, M. & 8t.P.a..July 3,661,398 3,582,041 
Ohio. B.I. & Pac.a..July v3,776,307 v2,790,858 1,573,581 
63,968 
June 30.... 1,626,123 744,482 
Oin, N. O. A T. P.a.July 473,080 452,946 
1,596,195 367,676 
Peoria& Eae’n.a..July 204,783 47,753 
Coior’do &South.b.July 514,200 464,572 
10,843 3,340 
Col. Sand.& Hock.bJuly 133,095 144,828 
8,588 10,663 
Cornwall & Leban...July 35,746 11,911 
100,957 33,739 
Jan. 1to July 31.... 658,831 232,050 
Deav.& Rio @de.b.July 11,516,784991,463,374 
20,184 
Dul. 80.8n.&Atl.b.July 267,217 255,628 115,540 
Erie.a...............July 3,188,828 3,522,698 
1,507 
Jan. 1 to July 31.... 23,603 12,719 
Farmv.& Powh’’’naJuly 7,587 4,964 223 
166,146 
Jan. 1to July 3:1.... 1,354,004 
Georgia.a,... ......July 156,495 128,088 443,358 
104,161 32,636 
Gila VaLGlobe&N...July —_ —3 
* 2,129, 1,9 669 
Gr. oe of Can...July 54, 23 
Gr, Trunx West...July 363,528 307,563 37,059 
Det.Gr. H. & Mil.July 95,383 103,656 
36,588 23,548 
July 1 to June 30.... 1,374,684 1,030,849 436,825 © 235,289 
docking Valley.a..July 525,168 429,936 
86,958 def.36,466 
May 31.... 4,812,082 5,316,690 1,512,121 2,042,041 
Illinois Central...a.July 3,348,770 3,175,752 
32,070 80,550 
Iron Railway.b....July 5,319 6,014 591 2,885 
Kan. City South.a..July {482,262 380,868 {114,205 86,371 
Lehigh Val. RR.a..July 1,382,951 2,110,855 af.411,884 306,316 
Total both co’s.a.July eocessse 195,025 
Lexing’n & East.b.,July 48,307 20,568 12,117 


31,497 
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-——Gross Barnings.—— ——Net Barnings.—— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads, * 8 * 
Long Island........July Inc.4,920 Dec.70,496 


Lou. Hen. &8t. L..June 58,200 53,528 15,035 14,340 
July 1 to June 3U.... 696,065 668,485 ¥180,295 ¥198,282 


Louisv. & Nashv.b.July 2,709,244 2,311,390 804,559 546,989 
Macon & BirmingbJuly 9,980 8,587 def.1,745 def.1,657 


Manistee & Gr. Rap June 8,564 13,637 735 1,765 
Jan. 1 to June 30.... po 68,906 4,719 4,940 
wee eT No. E.a.July 25,527 26,126 12,253 13,270 
Jan. July 31.... 197;764 208,904 95,917 91,992 
Fr Tana —— July 15,336 12,007 10,336 8,374 
Jan. 1 to July 31.... 66,591 70,840 36,788 Poe, 259 


ce — ees. e..July 1,546,802 1,376,305 348,890 318,533 
Jan. July 81....11,792,471 10, 242,792 3,531,673 2,874,522 


oe Mex. enter. July 527,770 451,224 195,687 221,335 


Millen & eet July 3,890 2,434 450 def.2,122 
Jan. 1 to July 31.... 23,529 23,504 6,245 1,218 


Mineral Range.b...July 48,906 51,623 7,466 9,410 
Minn. & 8t.Louis.a.July 317,518 297,401 132,207 120,063 
M.8t.P.&8.8.M.b.July 592,278 445,919 275,806 203,862 
Mo.Kan.&Texas.a.July 1,271,559 1,255,044 274,576 267,469 
Missouri Pacific.b.July ¢3078,782 g3.218,014 ¢1.071,381 ¢1,384,527 

Jan. 1 to July 31.... 20287033 219940905 26,065,287 ¢7,091,757 
Mash. Ch.&8t.L.b..July 739,819 m622,974 247,539 m177,162 
cNat’1RR.of Mex.July 799,817 682,388 314,756 199,060 

Jan. 1 to July 31.... 5,086,750 4,558,865 1,660,701 1,505,907 
Nev.-Cal.-Oregon.a.July 15,089 12,766 6,501 6,222 
Nevada Central....July 2,640 3,096 619 def.715 
N.Y. Ont. & West.aJuly 337,845 543,528 37,966 182,687 
N. ¥.8us.& West.a.July 129,373 234,900 38,695 126,182 
Norfolk & West’n.a July 1,562,837 1,337,607 683,267 545,285 


Northern Central. bJuly ay 656,615 167,482 182,532 
Jan. 1to July 31.... 4,721,009 4,607,409 1,294, 816 1,224,116 


North Shore (Cal.) bJuly 66,585 60,888 32,888 27,495 

Apr. 1 to July 31.... 226,364 208,796 108,058 66,934 
Pacific Coast Company -See Miscellaneous Companies. 
Pennsylvania— 


Lines directlyoperated 
jEastof Pitts.&E.July 9,771,503 8,351,103 3,636,137 2,899,837 
jJan. 1 to July 31....63,191,379 56,802,579 21,277,594 18,804,394 


West of Pitts. &E. July Inc. 551,200 Inc. 216,600 
Jan. 1 to July 81:.... Ine. 3. 891,500 Inc. 1,155,400 


Pere uette.a. 808,108 776,315 204,207 188,111 
ey July *. 5,460. '310 5,039,983 1,291,607 1,146,777 


Philadelphia Company—See statement on page 390. 


Phila. & Erie.b.... J 513,041 605,059 184,407 267,467 
Jan. 1to July on. 3,530,460 3,589,775 1,201,322 1,320,288 


Phil. von.’ Balt.bJuly 2 052,478 971,278 357,084 304,734 
to July 31.... 8,848,251 8,649,551 2,724,893 2,589,993 


Pine * Arx. R.July 2,171 1,400 686 def.186 


ee 4 GC. sy eet. aJuly 1,825,055 1,644,588 489,957 462,424 
on, 31. ~+-12,664,379 11,395,945 3,332,308 3,059,250 
8 


* July 1,921,175 2,203,119 503,808 758,006 
Ooal & IronCo.b.July 256,197 1,892,506 df.258,767 df.24,042 
Total both Co.’s.bJuly 2,177,372 4,095,625 245,041 733,964 


Reading Co.b..... TUF sens ccce csscccee §=—. 1 8908 82,384 
TotalallComp's.bJuUly — cwnceeee sn nnnnee 363,943 816,208 
Rich. pues 5 & Pot..May 139,960 124,953 68,322 61,197 
July 1 to May 31 .. 1,042,039 960,755 398, 078 374,395 
Rio gy Junct.. June 45,655 48,825 £13,699 £14,647 
Deo. 1 to June 3v. .. 308 487 300,191 1 92,546. ff 90,057 


Rio Grande 8outh.b July 57,909 47,616 33,232 23,109 
Bt. Jos. & Gd. Isl.a.July 82.339 135,335 11,579 52,491 
St. Louis & N.Ark. bJuly 17,441 21,803 6,834 10,611 
k 8t.L.&SanF.b..July 1,918,669 1,681,592 637,167 733,250 
St.Louis S’west.b. July 526,868 507,855 120,722 85,966 
San Ant.&Aran.P.aJuly 178,062 171,933 21,577 22,039 
San Fr.& N.Pac.a.July 128,727 109,282 50,728 48,396 
SeaboardAirLineaJuly 962,180 871,790 242,391 246,751 
Southern Pac.Co.aJuly 6,926,294 6,721,677 2,294,637 2,496,344 

Carson & Colo..b.May 33, on ann 231 22,770 6,825 


Pacitic.b.May 1,712, 871 682,468 737,476 
ory 1 to May wel 187560°830 17'820; '526 6,967,330 7,020,482 
Direct Nav. Co.b May 2,802 7,251 def.4,660 def.14,715 


-Har.&SanA-bMay . 550,049 | 681.208 | 26 874 145,561 
ms =~ 1 to May 81... 6,621,007 6,422,825 1,346,903 1,213,068 
Gal.Hous.@No.b.May $23,389 24,928 def.5,224 df.11,46¢ 
GuifW.T.&Pac.bMay 18,004 10,386 7,219 def.1,539 

.E.&W.T.b.Ma) 61,814 66,796 def.17,642 13,026 
——— lto May 31... 839'621 790/373 214,089 240,812 


t.& Shreve bMa: 16,194 14,327 3,154 3,540 
— 1 to May 1. 208/478 174173 63,089 75,636 


Iberia & Vermil.b.May 4,089 3,208 2,087 1,449 
sianaWest.b.May 186,126 147,515 87,380 62,789 
— 1 to May 31”. 1,781°790 1,541,807 787°766 653,626 


’sLa.&Tex.bM: 425,335 698,366 105,448 294,821 
fly 1to May 31.-. 6,778,763 7,399/019 2,690,098 9,830,937 


N. Mex. & Ariz.b.May 22,603 26,529 6,297 15,943 


. Y. Tex. & M.b May 33,777 27,004 15,152 11,430 
oe 1 to May si. 843.838 269,857 129,827 81,491 


Oregon & Calif.b.May 317,670 262,418 99,168 111,715 
Sonora Railw’y.b May 45,967 50,275 6,553 11,562 
Bo. Pac. Coast..b.May bra 77,385 detf.26,687 6,437 
Bo. Pac. of Ariz.b May 809,602 412,374 105,104 216,200 


July 1 to May 31.... 4,296,217 4,000,548 2,110,332 2,126,436 
; .of Cal.b.May 1,852,136 .1,741,052 713,652 597,690 
es lto May 3 31.-).19,006, 757 17 7,446,260 age ce ete 520 


‘ {N.M.b.May 169,651 242,671 61,492 095 
oo ito May ee: * * 2,193,790 — 1 Bab'cor 


Texas Orl.b.May 018 272,361 9,786 102,894 
uly 1 May 31.... 2,720'550 2,593, 731 4728s 923,547 


Southern Railw’y.aJuly 3,291,416 2,916,745 791,973 720,407 


Texas --- June 34,404 54,106 10,820 25,795 
aly 1 to June oe 38 707,591 258,570 871,792 





Roads. 

Tipt. Thomasv & G.May 
July 1 to May 31.... 
Toledo & O. Cent.a.July 
— West. bAug. 
July 1 to Aug. 31.... 
Toledo 8t. Louis & West. 
Jan. 1 to June 30.... 
Jnion Pac,Syst’ma.July 
Wabash.b........ -- July 
—— & Seash. —— 
an. 1 to July 3:1.... 

— & L. Erio. b. July 
Wichita Valley.a....July 
Jan. 1 to July 31.... 
W'mep’rt & No.Br.aJaly 
Wisconsin Central bMay 
July 1 to May 31.... 
Wrightsv.& Tenn. bJuly 
Yazoo & Miss. Val.a.July 


-~—Gross Harnings. Net Barni 
Ourrent Previous “Gurrent Provicus’ 


Year. Year. Year. 
8 8 8 
18,477 9,790 


5,425 
133,383 95,228 50,798 


273,679 250,713 74,002 


95,638 109,626 21,444 


167,572 203,587 40,538 


1,241,779 1,321,400 319,830 


4,196,141 3,948,692 2,099,085 
1,721,581 1,552,340 475,021 
517,881 478,081 199,162 


2,095,533 1,970,733 490,094 
383,922 284,214 78,511 


5,444 5,528 3,436 
34,286 38,557 15,631 
15,947 14,021 7,201 


536,526 439,254 200,737 
5,480,397 4,803,078 1,927,157 


10,727 8,198 2,590 


441,060 410,305 def.24,623 


a Netearnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes. 
e These figures are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 

e Results on Monterey & Mexican Guif included from March 1, 1902. 
f Thirty per cent of gross earnings. 
* ene Missouri Pacific & Iron Mount’n and also Cent’l Branch: 
include Houston & Texas Central and its subsidiary 
on ane 6 Cromwell Steamship Line. 
figures include results on the Buffalo & Allegheny Valley 


pian in both years. 


kx Theee figures include in both 


years 
Scott & Mempbis RR. and Fort Worth & Rio Grande R 
1 Includes Rio Grande Western for both years. 
* Includes Paducah & Memphis Division from July 1 in both years. 


—— for July include 


q (ncluding remittances from conn 


July is $78,358, against $23,344 for y aly, 901. 
r After deducting $37,942 for improvements in 1902 and $42,766 in 
1901, the surplus for the fiscal years is $142,353 and $156,516 re- 


spectively. 


Year, 
8 


2,941 
31,051 
74,334 


28 
3 


349,842 
1,897,718 
423,063 
173,368 
462,394 
80,396 


3,359 
ae 


5,460 
147,408 
1,656,086 
1,410 
61,472 


rs results on ue City Fort 


,288 paid for improvements on this 
roads, total net income for 


t After adding $4,866 other income for 1902 and $2,869 for 1901, 
total net income amounts to $27,525 and $23,048 respectively. 


u Including earnings of Savannah Florida & Western in both years. 
v Includes $147,969 other income, against $194,897 for July, 1901. 


t For July, 1902, taxes and ren‘ 


amounted to $189,737, against 


ntale 
$171,170, after ee which net for July, 1902, was $1,47 »568, 


againet $1,822,079. 


} Kansas City Sub. Belt included from January 1, 1902. 
i For July, 1902, taxes sad rentals amounted to $7,973, 
$7,101, after deducting which net for July, 1902, was $36,855, 


against $21,769. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c,, with the surplus 
above or deficit below those charges, 


Roads. 
Atlantic . a. Ane. 
July 1 to Aug. 31.... 
Inic. Karl.& Quincy July 
Qhic, & E. Diinois..July 
Clev. Cin.Ch. &8t. L.July 
Peoria & East....July 
ven. & R. Grande.}.July 
Dal. So. Sh. & Atl... July 
Gila Val.Globe & N.July 
locking Valley..... July 
Kanawha & Mich...July 


Manistee & No. E...June 
Jan. 1 to June 30.... 


Mo. Kan. & Texas..July 
Nashbyv. Chat.&8t.L.July 
Nev.-Oal.-Oregon...July 
Norfolk & West’n....July 


North yc —— July 
Apr. 1 to July ry elle 
Pere Marquette....July 
Jan. 1 to July 3:.... 
Pine Bluff Ark. R...July 
Pitte. O. U. & 8t. L. July 
Jan. 1to July 31.... 


Geading— 
All companies....July 


RioGrande Junct’n.June 
June 30.... 


Rio Grande South..July 
St. Jos. & Gr. Isl’d..July 
8t. L. & San Fran...July 
San Ant. & Ar. P...July 
san Fran. & No.Pac.July 


Year. Year. Year. 
& 8 y 
2,083 2,083 8,151 
4,166 4,166 9,403 


813,000 808,524 986,849 
136,108 132,411 *146,002 
229,038 234,435 138,643 
33,688 38,688 14,065 
818,820 298,915 #418,601 
80,488 79,812 35,057 
97,094 16,545 6,733 
70,915 72,466 “154,506 
12,339 10,762 df.*16,784 
6,051 6,092 def.7,732 
36,308 36,552 47.361 
8,197 8,442 *def.563 
308,778 308,709 def.34,197 
151,187 152,510 96,352 
1,875 2,250 4,626 
209,718 192,161 423,554 
11,395 9,317 21,498 
41,028 34,559 67,030 


135,638 125,307 68,569 
938,618 851,641 362,989 
483 482 * 


407,179 430,757 82, 
2,324,666 2,165,944 1 007, 642 


881,000 879,082 df.517,057 


7,708 7,708 5,991 
53,958 53,958 38,587 


19,033 17,683 14,199 
11,667 8,750 def.88 
534,034 401,140 *118,447 
a 170,422 — 
2,771 28,648 


22,075 2 
Southern Pac. Co...July § 2,683,220 §2,035,705 *df.203487 


Tipt. Thomasv. & G.May 
July 1 to May 31.... 

Coledo & Ohio Cen..July 

fol. Pag Las. 
July 1 to Aug. — 


—— oe Bete 
Jan. lto July a. 


3,771 3,771 sees 
41,579 32,583 9,219 


38,975 88,199  *35,796 


22,588 23,051 def.1,094 
45,076 46,102 def.4,543 
8,204 1,922 233 
14,739 13,457 892 


Year. 
s 

1,501 
1,315 
910,528 
*123,382 
243,048 
14,486 
#315,885 
30,497 
9,112 
*104,651 
*2,592 
def.2,769 
42,170 
*1,022 
def.36,240 
24,652 
3,972 
353,124 
18,178 
32,375 


62,804 
295,136 


def.668 
31,667 
893,306 


af.62,784 
6,939 
36,099 
5,426 
43,741 
*834,174 
def.48,383 


25,625 
*5655,940 
def.830 
def,1,482 
*36,859 
5,316 
11,228 


1,437 
6,167 
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-—Int., Rentats,ete.—— —Bal. of Net Zarn’s.— 
Ourrent Previous Qurrent Previous 
=" Year. J — 
Wmsport & No. Br. July oat 404 2,292 4,797 3,168 
Wisconsin tral..May .180 188,198  *59,540 *10,216 
“say 1 olay J 15 "342 1,493,216 385,869 181,176 


“After allowing for other income received. 
i= figures are after allowing for o' Sihes rece ond See discount 


a exchange. | After deducting $10,000 for Renewal Fund in 
gat °T903, and $10,000 in July, 1901, the surplus for the meni 
ago. 


is $408,601, against $305,885 a year 
ese figures include $1,354,946 appnepetotes ter ‘or betterments and 
adotions ” properties and equipment in , 1902, and $673,086 in 


Aig include $8,085 appropriated for betterments and 
abies say, 1902, against $7,293 so appropriated in July last 


vig These figures include $787 appropriated for betterments and 
daitions in Jaly, 1902, against 23) so appropriated in July, 1901. 


t Includes Rio Grande Western for both years. 


Miscellaneous Companies, 
— Gross Harnings.—~ —Net Karnings.—— 





Ourrent 
— a sag — * Year. 
Oom 
Baffalo Gas ( Co... ANZ.  cccccces —— 17,842 20,141 
em. 2 OP Ae, — 306,242 272,757 
Oons.GasOo.ofN.J.July —....--. —— 16,983 14,492 
** a" be 23,537 22,191 10,105 10,082 
uD ” 
PFs 10 July 31.—. : 18,258 17,997 
son Gas. Co.A 3,032 2,673 
ein 1 to Aug. 31 6. 18776 18.641 
— ms L’t Co. 4 81,120 70,436 
Jan. 1 to Aug. 3 * sutee 693,619 633,214 
Lowell Elec. Lt. Co. June 14,748 13,340 4,639 4,510 
July 1 to June30.... 191,289 178,960 67,764 56,483 
Mexican eon July 20,121 17,702 8,343 8,018 
Mar. 1 to July 31.... 98,668 87,053 45,917 39,509 
— Gas LOo.A —  sadeaeee 46,186 35,859 
os lto Aug. 1. seeteane - cwnse 413,097 333,125 
Pacific Coast Co..aJuly 546,739 456, 386 115,785 114,410 


Philadelphia Co.- See statement on page 390. 


Interest Charges and Surplus. 
——Int., rentals, elc.—— —Bal.of Net Zarn’s.— 
Ourrent t Previous 


Year. Year. Year. Year. 
Companies. 8 8 8 * 
Lowell Elec. Lt. Co.June 1,371 733 3,368 3,777 
July 1 to June 30.... 13,000 8,898 54,764 47,585 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
= of all STREET railways from which we are able to ob- 

weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including sucb 
latest week or month, 


STREET RAILWAYS AND TRACTION OOMPANIES. 
























































































Latest Gross Harnings. | Jan. 1 to Latesi Date 
GRos8s Our’ni| Prev’us| Ourrent 
EARNINGS. Week or Mo| “Year, | Year.| Year. | Year. 
8 ¥ 3 8 
American R’ys. Co.}. 125,159) 91.152) 753,287) 584,162 
Athens — — 3,506, 302 29,918 23,863 
RR... ul 23.269) 22,480) 117779] 113,168 
>.Tr. Co. * 1 1 ,208,761|7,489,179/ 7,167,002 
Barixges, t.) Trac “ 8,277; 7,266 45,668 39,665 

anton Akron y.- ¢ | August... 085,873 |019,344/ 0171,277) 109,356 
Charleston Cons. Ry. 

Gas & Elec ........ August....| 45,217; 45,474) .......-| — 
Ohicago & Mil. Eles |August... | 25,529) 24,042) 128,059; 112,961 
Cin. Dayton &Tol. Tr. |August....| 49,801) ........) —— — 
Cin. Ne & Cov. Ry. |July.......| 77,887) 76,620) 500,037) 461,258 
Citizens 

usca 45 40,505 

ec. 835 

J 1,472,925 

31 254 

Dleve. Palnsv. & E... : 105,363 

: & W’portSt.Ry |August..../ 21,066) 17 550 91,64 82,152 

D it Uni -enaee | Wk Sept} 67,282) 60,344/ 2,397,441 /2, 119 
Detroit an — Huron 

Shore Line......... 2d wkSept}; 8.119) 7,264) 301,331; 248,961 

Duluth-sup. ae t — 52,362| 45,983| 297,769) 254,321 

Aurora J Sou Auguet.... 43,507) 37,295) 270, 4a85 241,397 
M 17,734) 10,562 56,714 41,021 
107,716) 90.284; 501, "110 416.418 
. 664) 42,026 308, 736| 257,273 
371,785) * 285,150) 2, — *1,787 764 
49,122| 3¥,447| '237.855| 187,270 
7,686) 12,287 23 838 85,363 
«»| 16,387) 15,303 31,401 75,415 
118,777; 91,559] 804,129) 609,197 
ee ——⸗ 62.796) _........ 
569,314 /577,362 | 2,635,604 | 2,499,601 
155,153/ 125,947 / 1,243,555 | 1,094,338 
. |237,376/239,043/ 1,512,005 Lae 807 

198,656) 178,180) 1,164,667/1 

13,817! 11,135 
1,933 eT 

asi 421 916 
484,407 438 
048} 655,728 
527, i ie alee 




















Latest Gross Harnings. |Jan.1to Latest Date 





Previous 


" Week orMo| Gur'nt 
Year. 


Year. 


$ 
June ......| 6,569) 5,954 
. —— 24062⸗ 

607) ..... 


Fale 27 |1ani.988]96i: 
: ISaly tose 19,122 


083] 27,239 
*ta1 1/574 


36,614) 34, —2 
579,575/509.04 
22,512 sal 


Year. 





. 
25,526] 28,753 
42312] 41,788 

i|7,961,804|7,034,409 
93197| 94733 


181,623 
— 2 





Auguat.... 
August.... 
Ie 


July....... 


146,406 
13,052 
233,099 


Tbe 336 3,801,408 
‘160,225 139,407 
927;925| 862,562 





Gas & 
3t. Louis it.... |August.... 





August.... 512 
August..../105,918} 94,772 
ERE 17,594 by tt 121,564 106,208 
Tol, Bow. Gr, &8oi%, August....| 24,340) 16,849) 158,876) 114,117 
foledo R —— Light. | August..../1388.+42/124 491} 941.419 844.481 
Coronto way .... | Wk. 8ep.13/a62,330/a35,137/1 123 
Ewin Oity Rap. trai 2d wk Sept; 69,101 —— 2 809 
‘Tuion (N. ord). 106 


—— B32840 
Union Trac. of Ind.. |July...... 86,182 87,702 158,876) 1 
Jnited Traction 


} Kiigait. x. 140,724/ 126,875| 1,004,698 
Tnited Tract. (Prov.) |July....... 267.435|221,541|1,109,785 
25,595) 14,5111 ° 2.2... 


17,313! 15,457 


Sioux City Traction.. 
South Side Elevated. 
—. (Ql.) Con. 








0 021 
82.369 
117 
885,194 
989,296 


2222222 
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These are results for 
— now yy fie Pitteburs Rail ee fe Oo., —— — Con- 
dated Traction and the other contro roperti burg. 
— figures are for the corresponding peried of 1900, as the fig- 
ures for 1901 were unusually heavy, owing to the Pan-American Ex- 


position at Baffalo. 
a Increase owing to exhibition being held one week later this 
b ures for 1901 are for Canton-Massillon Ry —— ae —— 
June 1, are for Canton-Akron Ry., including Can’ i. 
the latter separately ee en by in Angust, 1904, $20,432, —— 19,3 
in the corresponding period in 1901. 














Street Railway Net Earnings.—In the following we show 
both the gross and the netearnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, Asin the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of ‘the month) we bring together all the roads reporting, 





as is done to-day, 
-~——Gross Harnings.—— ——Net Harnings.—— 
Current Previous Ourrent * 
Year. Year. Year. Year. 
Roads. 8 8 8 8 
Amer.Light &Trac.July _........ eoeseeee 55,145 — 
— RR.b.July 23,269 22,480 12,071 12,328 
Oct. 1 July 31.... 168,010 158; 208 73,205 aan 
Brooklyn Rap. Tr.a July 1,236,400 1,203,761 528,264 
Jan. July 31 7,489,179 7,167,002 2,344,587 43 
——— —— Rail- 
way Gas & E ec..Aug. 45,217 45,474 14,026 17,178 
Dec. 1 to Aug. — 541,422 380,298 241,870 139,557 
Chic. & Milw. Elec Aug. 25,529 24,042 18,309 . 16,563 
Jan. 1 to Aug. 31.... 128,059 113, 961 75,232 63,391 
Cincinnati Dayton & To- 
led» —— — Aug. 49,301 cacnesec 24,819 — 
June i to Ang. 31.... 140,412 — 72,256 — 
Cin. ———* Cov.aguly 77,887 76,620 35,084 599 
July 31.... 500,037 461,258 209,307 179,385 
“iesataa lat cay 97,085 gees 
(Muscatine, Ia.) . 3,389 881 
Jan. lto July 31.... 45,290 40,505 12808 —* 
one ee oe lg Aug. 3,581 3,698 319 779 
to Aug. 31.... 28,017 27.835 3,081 3,750 
ee. Eiyriaa Weat.J 28,542 24,228 14,667 12,41 
Jan. 1 to July 3 a. 156,934 131,154 65°383 55,1 a7 
Jlev. Painesv.& E... Aug. 23,760 20,770 11,964 11,154 
Jan. 1 to Aug. 31.... 125,966 105,362 59,0386 51,769 
retroit * a...Aug. 337,892 288,575 155,278 138,160 
Jan. 1 to Aug. 31.... 2,255,077 1,963,511 982,571 887,937 
— in id o . 53,187 46,501 
ere €a..... ug. ‘ 50 27,458 24,392 
July is Aug.3i .. 97,387 90,260 46,471 isteso 
— —— 52,362 45,983 27,647 23,866 
Jan. 1 to July 31.... 297,769 254,321 140638 112,601 
figin sobs d &So.mAug. 48,507 87,295 21,378 20,201 
une lto Aug. 31... 117,853 106,363 54,379 5,392 
Galveaton City Ry..May 17,734 10,562 6,961 2,859 
Jan. 1 to Ma: BL. «pee 56,714 41,021 10,280 10,317 
ees —— n..Aug. 46,664 42,026 19,476 17,410 
Jan. 1 to Aug. 31.... 306,736 257,273 135,659 106,590 
Lake mig gt El. Ry.aJuly 49,122 39,447 23,161 17,610 
Jan. 1to July $1.... 237,855 187,270 78,944 53,987 
Lehigh raston. --- Aug. 7,686 12,287 3,366 7,455 
Jan. 1 to Aug. 51.... 68,338 85,363 25,2385 44,664 
Lond.8t. 7. aJuly 16,837 15,303 7,040 6,537 
Jan. 1 to July 41.... 81,401 75,415 28,937 26,698 
Los Angeles Ry ...July 118,777 91,559 53,318 Aes 
Jan. 1to July 31.... 804,129 609,197 359,533 9,076 
Madison — — — 3,023 cucescce 
Jan. 1 to Aug. 31.... tee sence oo —— os 
ep Elec. * & 
— patie, ite July 237,376 239, 126,448 136,948 
an. * to July 31.... 1,612,005 1,362,007 788,773 674,248 
aay ae > Ry .. guls 198,656 178,180 104,689 87,716 
Oct. 1 July 31 ... 1,643,836 1,533,206 702,976 601,272 
New London St. Ry. July 10,952 11,666 5,572 6,897 
Jan. 1 to July #1.... 39,092 37,153 12,582 me wd 
North. OhioTrac.a.Aug. 84,340 67,693 42,149 33,669 
Jan. 1 to Aug. 3:.... 484,407 403,558 216,266 171,593 
Oaki’d — Oons.July 78,374 70,483 31,045 777 
Jam, 1to July 3:.... 527,860 ........ 203,298 - 
Olean Street Ry....June 6,569 5,954 3,353 3,747 
Jan. 1 to June 30.... 25,526 23,752 10,369 10,626 
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—— Gross . — ——Net Earnings.— 
Ourrent Previous 
Year. Year. Year. Year. 
Roads. * s s * 
Oran, . Trac....June 10,624 10,935 5,348 5,290 
— 1to June 30.... - 102,104 98,336 39,966 43,714 
Pacific Electric.b..Jnne SORES —s cccceeee Tee — 
Philadelphia Company—See statement on page 390. 
a Gas 
—— July 36,614 34,284 19,828 20, sis 
Feb. Tt iD Suis $1.... 229,483 200,998 122,432 106,48 
Toledo Bowling Green 
«& posers Tract..Aug. 24,340 16,849 13,307 7,824 
Jan. 1 to —_ 31.... 158,876 114,117 75,973 44,186 
* t.aAug. 320-663 124,491 68.753 71,134 
et Aug. 31.... 844,431 456,832 434,058 
win City Re -Aug. — 2* 283,589 185,564 161,554 
ian. 1 —— 31..-. 2,827,425 2,081,771 1,266,716 1,086,056 


BS al Power & Trac- 
_on. 


14,511 8,282 


— . JULY 25,595 — 
4 vi 
1a Oat of ¥ weteh 969 Fis vee Seat) naa preferred stock, 


Interest Charges and Surplus.—The following StrEe7 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 


—~—Ini.,rentais,ete.—~ —Bal.of Net Barn’s.- 
4 Previous Ourrenit Previous 
Year. Year. Year. Year. 
Roads. 8 & * * 
Oharileston Consol. Rail- 
way * a El-o..Aug. 13,357 13,697 669 3,481 
Dec. lto Aug 31.... 154,971 50,110 86,899 89,447 
—— — Dayton & To- — anne 
ase. we — — 
Ne & Oov...July 15,968 15,416 19,066 15,183 
Jan. ? ochre th $1.... 108,993 109,521 100,314 69,864 
Elgin Aurora & So. A! 8,334 8,834 13,044 11,867 
June 1 to Aug. -_ well 000 25,000 29,378 0,39 
4.8t.Ry.(Can.)..J' 2,311 2,144 4,729 4,393 
Lond.8t ~ ay July or. 1304 14,076 13,033 12,622 
Los potas Ry....July 20,980 20,101 32,333 16,328 
Milwaukee Elec. * & 
ea uly 67,989 67,992 58,459 68,956 
Jan. 1to July 31.... 457,543 433,315 381,230 240,953 
— St. —— Auly 19,929 14,141 84,760 73,575 
Oct. 1 to July J 164,228 104,409 538,748 496,863 
Northern Ohio 12,500 11,653 29,649 22,016 
Jan lto Ang. 31.... 102,556 86,691 113,710 4, 
Pacific Electric..... June | oer ae RED: Secians 
Sacramento Electric Gas 
& Railway Co..... July 10,156 9,344 9,167 10,868 
Feb. 1 to July 31.... 64,066 56,067 58,366 50,414 
Twin City Ra) Aug. t77,733 75,350 107,831 86,204 
ge | ay thee 1.... 1610,500 %585,398 656,216 658 
Younes Power & Trac- 
———— July GROB: . .tncccon 4,066 — 


t “?} Including dividends paid on preferred stock. 





ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and STREET RaILway SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 








Denver & Rio Grande Railroad. 
(Report for the year ending June .30, 1902.) 


rt has been issued in pamphlet form for 
the year ending June 80, 1902. The remarks of President E. 
T. Jeffery will be found in full, together with valuable 
tables, on pages 614 to 617,0f this issue, 

The comparative sta’ below have been compiled for 
the CHRONICLE, including in 1901-02 ed the Rio Grande 
Western RR. The average train load in 1901-02 was 199 


The annual re 
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OPERATIONS, EARNINGS, ETC- X 
1901-02. 1900-01. 1899-00. 1898-99, 
Average miles oper. 2,347 1,668 1,674 1,670 
les. (at. oo 5 — ry 326 311 2 
cara (st. gauge 4,350 
Fr’toars (nar. 700 4,250 4,250 4,250 
Pass.cars (stan.gau.) 198 84 82 
Pass. cars. (nar. gau.) 131 131 130 136 
Pass. carried (No.).. 1,358,001 776,507 597,985 
Freight car’d (tons).179,843,295 4,321,138 3, Tet ece 3,327.048 
Grossearn’gsperm. — $7,259 $6,866 ° $6,121 32 
Farni 8 
33 33 7.60.43 6.00.24 
Miscellaneous....... 1,191,915 897.732 ‘817,677 ‘813,965 
Total carnings.. 17,036,828 11,452,404 10,246,080 9,270,248 
Expenses for— 
Maintenanceofway 1,918,548 1 191,508 1,144,574 1,107,636 
Maint. of structures ———— 85 ‘beat ‘224.609 
Maint. of equipm’at 1,718,379 087,809 995,360 690, 
niga ina 154.600 et rert Me tT yt 
eral expenses... 850 836,779 291,158 283,350 
Total expenses. 10, 6,485,889 5,710 851 
P.o.of exps.tocarns. (60-64) ve 0) (63°30 61°60) 
Net earnings. —— 05,286 4,828,506 3,760,241 3'$59, 
INCOME ACOOURT. 
1901-01. 1900-01. 1899-00. 1898-99, 
Net —— 6,705,286 4,338 506 3 760 241 38,559,897 
Other income....... 165,762 111,874 113,684 110,327 
Total...... ...... 6,871,048 4,489,880 8,873,925 3,670,224 
Disbursements— 
Interest on bonds.. 2,808,003 1,855, 122 1,982,108 1,900,810 
Taxes & — 590,016 396,471 ‘357,537  °337,552 
for new — 500,000 __........ 130,16 177, "590 
Div. on pret. stook.. “(5)2,880 (000(5) 1,183,505 (4)946,000 (4)946 000 
Renewal fand....... 120, 60,000 60,000 
Bond convers’nfund = ....-20. — 120,000 120,000 
Miscel. and rentals. 190,814 visi 139,829 95,188 
Total............ 6,508,428 3,708,957 3,635,623 3,637,085 
Surplus.............. 862,625 730,923 288,302 33,139 
BALANOE SHERT JUNE 30. 
1902. 1901. 1900. 
Assets— a = 
Oost of road and branches....113,517,437 101,221,564 101,277,820 
Rio Grande Western stock.... 20,750,000 ........ | -.«00s 
—— ee ae awe 8,65¢ 444 4,135,141 4,135,141 
Materials and eupplies......... 916,043 349,11 553,791 
I cfividanis Toei 933,827 34 3338 
nD uals and com ope 
— —— oe 4,992,186 2,385,820 1,711,158 
MVOSTMONIS .. ccc cnccccesee ° * ’ » 
Securities in Trust O0.......-.- 9,477,066 =) c.cccce enn enue 
Bond conversion senscene = _nnacnnne 213,251 
K walfand.......-... 408,022 281,651 257,830 
eous accounts..... — 325,03 —3 140,845 
Sones eccuce-sscecscecceceee 2,786,402 1,272,891 644,621 
| ee rae ecace -eos2164,208,214 110,509,060 109,444,569 
Capital stock, common. 38,000, 
Capital stock, pref 23,650,000 33/08 ¥ 900 
Bonds ( ESTORS’ SUPP.). 43,219, 43,2 
Renewal fand...........ccce0-- 281,651 ĩ 
Sepa 272,091 21: ae 
PRP RUE seca —— — 464,801 456,042 
Loans and bill —— — —— 
Traftic balances 239,41 99,014 
784,882 764,389 
é 294,908 
591,375 473,020 
2,707,228 2,125,700 
SE I — 164,203,214 110,509,060 109,444,569 


Total 
—V. 75, p. $42. 


Yazoo & Mississippi Valley Railroad. 
(Report for the year ending June 80, 1902.) 
On pages 617 to 621 will be found the remarks of President 
Fish, together. with the balance sheet and detailed tables 


regarding the operations of the year. Below is a compar- 
ative statement for two years: 


OPERATIONS AND FISCAL RESULTS. 
1901-02. 





2g | Average miles operated. ............ ashen sean ‘ 1,057 
6 carried 1,918,141 1,852,296 

shine pntenessochuehbes 5 51 1,347,045 

fs "48 0 2°45 ote. 

Rev: - 2,732,742 2,453,135 
476,644,147 489,184,635 

Rate per tom per mile........ccce-c2s-scee-e- 0°972 cts. 0-831 cts. 






































—— — cares ELS $1,189,179 $983,555 
Feanapereetion ‘ua pment — 574 573, 809 
Taxes...... — 282,262 356 
SE ctdudsencbantnededvepeavetdl eo * 704.0 58,251 
— He MTGE 
Other income.............n+ — — 47,752 

— ———— 11,930,171 070,386 
Interest paid on bonds beret) #2070308 
BOM, connanvccccencsessccosence 080 

* nog, TT $865,754 $1,066, 
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Ann Arbor Railroad. 
(Report for the year ending June 80th, 1902.) 
President W. R. Burt eays in substance : 


ea rever compared with the vious fiscal year was 
PI db $139,262—about 8 per cent—and exceeds that of any 
year since the organization of the com ; the revenue per mile of 
road was $6,4 77 per mile more ‘tor — previous twelve 
mon’ The service tributed about 4.650—8606.000 
to freight and $18,000 to passenger revenues. More than 46 per cent 
of the gross freight are now derived from the operation of 
the car ferries. 


1 
has expended for land, engines, — 52* 
eliminatin * s adaing to terminai facilities 
otherwise im le —— In adaition there has 
Bean, ah outs of —— in 8. oe, oar) — freight and 
50 —— —— 000 
—— each) br repairing en and 





a $43,000 we or $14,000 each) 
About mee ial has been 


tubatizaved for's 86h. rail (889.000 being expended for this Urpose ; 
some 200,000 ues renéwed ; and 20 miles of excellent ballast p provided 
and lave. 
com: tively low rate r = 68 5* is —— 
The —— y f throu —2 ee ) 


tion of the pro <a of 3; nevi 
bry td tion o a — and on on F —— 
ean te ——— 80 —* 


—* expect that a profit 
—— [of the — —— öt operating expenses) will 
expenditures—including those for gitinens perty and im- 
poovembate— nave Deen charged to cost of operatio 2 
Of the total number of tons carried (1, "504, 917) 512,182 
(82°11 per cent) was products of forest, contrasting with 
503,019 in 1900-01; products of agrioulturs, 220,551 tons 
against 306,891 tons ; bituminous coa!, 379,674 tons, against 


285,892. 
The operations, earnings, balance sheet, etc., were : 
ROAD AND OPERATIONS. 


1901-02. 1900-01. 1899-00. 1898-99. 

Miles road operated 292 292 292 292 
vy, train load (tons) 280 291 318 276 

$1 66 $1 64 $1 65 $158 


486 . 009 $5,897 85,205 
451,208 442 417,315 5,4 















































375,429 
rat ng 1 nm. 16,425,730 15,084, ‘478 14 821,971 13 279,863 
Be pes pate. Pp. m. 2°25 ote. 2°27 ote. ke Ar? 2°05 ots. 
ant ae carried 1,59: O17 1,539,2' 4,206 1,319,036 
tons) car. lm. oe ba apo.aie 1977105" 961 170,589,588 
] Ser tonperm. 0°68 65 cts, 0°63 ots. 
EARNINGS, —2 AND CHARGES, 

Barnings— 1901-02. 1900-01. 1899-00. 1898-99. 
Fre’ —— —— 1,365,594 $1,258,224 $1,233,714 aes * 
— — 1523 — "847,181 a33t 2333 
Mail. express & miac. 333 48,748 147,278 139,056 

Total...........---$1,893,410 $1,754,148 $1,721,453 $1,519,334 
t esecee $634,671 $602,842 $573,910 $529,849 
Mainte’ance of equi f 267,964 304.708 387,920 354,408 
way & buil 411,197 348,692 312,419 235,975 
Parts AINE 59,224 52,927 50,371 52,158 
4200s $1,373,056 $1,809,163 $1,324,620 $1,172,390 
Net earnings......... $520,354 $444,985 $396,833 $346,044 
—* ~ bonded debt.. $280,000 $280,000 $280,000 $280,000 
interest, eto... 185 1,331 3,805 8,803 
wes ceseescoccece 52,312 49,733 46,003 40,1538 
WO sincccctsedss $332,497 $331,064 $329,808 $328,956 
Balance, surplus..... $187,857 $113,921 $67,025 $17,088 
GENERAL BALANOB SHEBT JUNE 30. 

1098. 1901, . 1990. 1901. 

13,592,635 635 | Bonded debt ...... 7,000.000 7,000, 

928,£84 | Stock, prefe’ 4,000, 4,00v, 
464,181 380,708 | Stock. : 8/250,00u 8,250,000 
215,751 116,725 | Bond int. accrued. ° 75,940 ° 79,100 
14,958 16,578 | State Mich.taxes.. 66,750 _ 62,20 
Current liabilities. 255,705 268,885 
Income amount.... 408,015 310,158 
ee .15,146,409 14,905,581 RS 15,146,409 14,965,531 

=V. 75, p. 898, 391. 


Colorado & Southern Railway Co. 
(Report for the fiscal year ending June 30, 1902,) 
President and General Manager Frank Trumbull says in 
bstance: 


GENERAL RESULTS.—The apes pn for the Gen sae 
crease of A el, or . ~ p. o. and the net earnings an increase of 


303, or 1 —— over ~eg charges was $626,759, 
being an increase tt “sani, 111, or 54°51 — Co ry for 
maintenance of — structures were $253,710, 4 La 29 

. 6. Of the gross earnings 31 4 was derived 


increase in 
httraffic and $152,533 from passenger traffic. To this increas 
earnings, ucts of agriculture contributed $36. 515; prod: 
ing bullion and i lead) contributed $430,095; 


relent carried. 40°87 . ©. was coal and 


Of the 3, —— of 

18°65 p. ©. was ore, 3°96 p. co. stone and 4°45 p. c. lumber; re- 

yh — been 
freig! A 

jn ER YH capacity has been still 
more severely taxe A ts company tons carried one mile 
during the year having amounted to 41 3.814. as compared with 
348,617,329 last year, an increase of 16°25 p.c. The av rate per 
ton per mile this year was 1°204 cents, as compared with 1°207 cents 
last year. 


EQUIPMENT.—The following additions to * ment were made dur- 
consolidation 





img the year: " J eae —— about 22 
pounds on driver -ton capacit cars; ae \ve-ton 
Capacity flat care (20m ito coal cars); 300 thirty ity 
box care; — narrow-gauge A loco- 
motives e been paid in fall, the last payment ha’ been made 
in July, 1608. — A were paid pty of 

20 per cent — tm cab, the remainder comnietor- toon, ponte in monthly 
taatalments over a period of five years. = 





MAINTENANCE OF WAY.—The number of cross-ties laid for mainten- 

ance of existing tracks was ——— fe apie Sie cates 

year. - 

—2 the renewal of ¢ of the line between Trinidad. Col, 
these rails are now arriving and being 

the a charged with ita fair 

— to maintenance 

ures ited to “* "rail renewal fund.” The amoun 

to maintenance of way and structures for the year, per mile of 


———— ee Sn sell ent 
— of tim! and ties takill 
Branch, running so yom Trinidad, Col., into the Maxwell 
—— rant, paving been during the s —* of 190s a tee tenia is 
an 
now at Fels seen * ad, Col,’ This 3 








rosd (in 8 —_ > Fuel & Iro 
midad, Col., up the Purgatoire river. The value of the salvage, 

$31. .382, will be applied on improvements. 

The new beet sugar factory [of the Great W 
Loveland Col, referred to in 
factor? wae 10,190, ‘The factory has tie rare 
pacity, and a considerably tp ten tae your bexpeond. 
. a tions. —The opers ons, bs, earnings ind balance sheet 
ollow: 





OPERATIONS 'AND FISCAL RESULTS. 
1901-02. —- 







































Average miles operated....... 1,188 1,142 1,142 
Revenue passengers carried... 832,385 687,887 605,065 
“ “ 1m. 38,228,823 81 a 1208 27,102,650 
Rate ger per mile.. "847 ots. 41 ote. 995 cts. 
Rev. t (tons) carried.... 3,669,861 —— 2,564,54' 
Rev. ht (tons) ger 1 mile. eae Me com 258,943,438 
Rate m per mile.......... Noe ate. Th eee Lhe Coe 
v. train toed (tons). 1 153 
. train mile. $116 08 
ght tr. mile.. 82°26 "16 1°89 
per mile....... $4,926 ee 712 
Freight ............ — — 4,339,988 3,720,623 3,216,918 
PassOnger..........---000--0+--+ 1 ttl td 859,441 811,835 
Express, mail and miscei...... 228,414 214,585 208,990 
—D —— 5,580,327 4,794,649 4,237,743 
Maintenance of way, eto...... 951,554 697,843 532,205 
uilpment.... 796,501 636,681 605,872 
Conducting —— — --- 2,186,966 2,017,882 1,838,492 
General....... —— ——— 169,134 155,463 156,282 
— — — 216,180 204,431 197,923 
Es doenditebtntan 260,425 3,713,300 3,330,774 
Per cent of expen. to earns... “Oe: 34) (77°42) (78-60) 
Net earnings......_............ 1,319,902 1,082,349 6, 
Income from investment, ete.. 59,460 42,175 38,421 
Total ......... — eli eoees 1,379,362 1,124,524 945,390 
Deduct interest on bonds Daath 730,617 715,120 696,196 
War revenue tax............. on 22,086 3,756 
752,603 718,876 700,046 
Surplus* ........ cccenpenacce 626,759 405,648 —* 
m the accumulated surplus paid 2% on Ist —— 
1900; 2% in Feb., 1901; Lig inc in Det, 1901, eT it 1lg Apr., 1902, and 
will pay 2% Oct., 1902. 
BALANCE SHBET JUNE 380. 
1902, 1901. 1902. 1901. 
Asse * abilities * 
feed —* equip... ae 7 tae Stock, common. ...31,000,000 81,000,000 
‘em do ‘ Ist pref..... 8,500,000 $-800,000 
New equipment... - 1.740288 ba1'143 do 2d pref...... 8,500,000 8,500, 

— —— 665,912 First mtge. bonds..18,474,000 17, 
Individuals & cos.. 290406 160,086 | Car notes ... —53 198,104 
Agents & conduc.. 169.782 162,814 | Bal. on locomot’s.. osaounne 

. 8. Governm: 20,974 20,205 | V * 241,963 124,754 
854 E 26979 252,846 
} 145,967 105.738 
Is & sup .. 288 621 | Accrued taxes 278,340 ars 

D.U. D. & ak. stk. 0,000 000 | Accr’d int. not due 807,900 
P.U. D. & KR. stk. $,120 8,120 | Equi. renew’l fund 37,144 57,444 
do do sink. fd. 9.800 8,800 | Hail renewalfand. 75,000 ........ 
Other securities... 1,116.201 1,174,346 | Rails released..... 41,652 —— 
Discount on bonds (iscell 7,624 16,903 
us. 102,819 181,183) Profit and loss..... 807,205 435,446 
— — 60,476,082 67,676,114 Total ........,..69,476,082 67,6 76,114 

* — p. 1855, 


Fort Worth & Denver City Railway. 
(Report for the six months ended June 30, 1902.) 

A an was adopted by the directors on June 4, 
changieg the fiscal year to end on June 80 instead of 
81, is interim report is for the six months 
June 30, 1902. The next annual re aes will be 
twelve months ending June 80, 1 
RESULTS FOR THE 6 MONTHS ENDED JUNE 30, 1902, AND JUNE 30, 1901. 


1902, 























1900-01, 1901-02 
Zestehs earnings............. — ——— $708,465 $762,796 
Passenger. ............-.-- — — — 26 
Mail, and miscellaneous................ 86,028 08,152 
—— ————— 0,880 or 56 
Matatonases of Way ——— — ‘tt *, is'ses 
— ie ie 
— — — B38 
Operating expenses............2-.20...20-0- — 333 
— J — 8264 
Income from invest. ($5,624), interest & discount (§2,1 2). 3 
— ——— — $29,838. 
Interest on bonds................. agecrapdconaeses --8246,725 
J— — — - 21,000 
Rentals.......... —— — — —— 5,000 
———-__ 272,725 
PEOD occ cnnncecacecaqdecenapsacecenaconsune 
Balance Deo. 31, 1901...........cccceceeceensecees —— ⸗ —* 
4 
See Bante Trust Co., Trustee for 
eee See —— — —B— eocconssess X89,981 
__Balance, credit of profit and pose — 





widend of 2p. o. out of sur- 
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BALANCE SHEET JUNE 30, 1902. 


Assets— Liabilities— 
Roadbed and equip. ..$17,267,040 | Common stock........ 
New equipment...... 80,299 | Stamped stock 
17,701 | First mortgage 
estate ow bios 21,831 | Pay-rolls............... 
Stocks & bonds owned 33 
uipment fund...... 
A & compan’s 
ign roads......... 
Agents & conductors.. 
Oash to pay coupons... 
Insurance in adv.. 
Material and supplies. 


— — $18,224,554 














Georgia Southern & Florida Railway. 
(Report for year ended June 30, 1902.) 


President Samuel Spencer says in part : 

The increase in expense of conducting transportation is mainly due 
to increased cost of fuel and additional train ice and the increase 
in maintepance of equipment to the cost of one freigh: locomotive, 4 
passenger coaches and 2 combination mail and baggage cars, and to 
payments on account of 200 ventilated box cars purchased under 
equipment trist. The company bas no floating debt and has had none 
since its organization. There were placed in the track during the year 
116,049 cross ties, in comparison with 126,144 cross-ties the year pre- 
vious. Of the main line (285 miles) 100°45 miles are laid with 75-lb. 
steel rail and 184°55 miles with 60-1b. rail. 

A contract has been made for the purchase of 500 box cars, 100 flat 
cars, 40 coal cars and 25 stock cars. Of the box cars 200 were deliv- 
ered prior to June 30. This equipment is to be paid for 20p c.in 
cash and the remainder under equipment trust obl)gations bearing 4's 

.¢ interest and maturing in twenty semi-annual instalments dated 

om Sept. 1, 1902. The 20 p. co. cash payment, amounting to $100,- 
010 90, was paid prior to June 30. 

During the year there has been a steady agricultural and industrial 
development along the entire line of road. An oil mill is being erected 
at Vienna and one projected at Ashburn, The phosphate pebble mines 
near Avoca, Fla., are now in operation. 

Of the total tons carried (743,849), products of forest con- 
tributed 474,069 tons in 1901-02, contrasting with 448,801 
tons in 1900 01. 

The operations, earnings, expenses, charges, etc., have 
been as follows: 

OPERATIONS, EARNINGS, ETC. 

Operatioas — 1901-02. 1900-01. 1899-00. 1898-99, 
Passengers carried....... 438,407 398,762 368,577 305,510 
Passengers car’d 1 mile.14,451,175 14,163,578 12,622,981 10,573,564 
Reo’pts per pass. per m.. 2°54 cts, 2°49cte. 2°55 0te. 2°46 ots. 
Tons freight carried..... 743,84 691,900 737,668 601,804 
Tons freight car’d 1 mile.66,36¥,659 59,467,091 55,886,992 48,401,471 
Rate per ton per mile... 1°149 cts. 1°'239 ots. 1°338 cts. 1°221 ots. 

Earni 

















ngs— 8 8 8 
er 762,840 735,435 - 747,666 590,743 
Passenger........------.. 367,901 353,267 323,652 260,033 
Mail, express and misc.. 120,134 115,109 109,094 103,022 

DOE -cncovsccensune -- 1,250,875 1,208,811 1,180,412 953,798 
Maintenance of way..... 182,610 242,756 242,262 123,877 
Maintenance ofequip..- 302,398 211,808 207,574 191,272 
Conducting transport’n. 859,785 348,271 327,269 290,402 
Gen’l expenses & taxes.. 111,113 100,309 92,558 90,164 

Cy ee 955,906 903,144 869,663 695,715 
Percentofexp.toearns. (76°42) (75°02) (73°67) (72°94) 

294,969 300,667 310,749 258,083 

14,089 12,789 11,719 3,302 
309,058 313,456 322,468 261,385 
190,050 190,050 187,550 181.250 
*77,560 99,240 66,720 83,820 
267,610 289,294 254,270 265,070 

41,448 24,166 68,198 def.3,835 





*5 p. c. on first preferred and 4 p. c. on second. 
CONDENSED BALANCE &HEET JUNE 30. 
1902. 1901. 1903. 1901. 


dssets— 3 3 Tiabilities— 
Road and equip.... .6,633,353 6,683,353 | Stock (INV. SUPP.)..2,768,000 2,768,000 
Securities owned.... 217,500 5 Bouds (see IN. SUP.) »,80!,000 — 


Mat’l and supplies... 59,769 Taxes, not due....... 21,120 115 
——— * — 1x1,669 43,25. | Reserve funds....... 39,4 21,542 
Cash for int. and in Int. due and unpaid. 9,250 9¥,200 
transit.. ....... --- 164,071 124,614/ Wividends .......... WIS cvee . 
Agents & conduct’rs, 9, 7,502 | Audited vouchers... 56,582 31,468 
U. 8. Gov't (mail)..... 11,658 11,658 / Pay-rotis (June)..... 37,305 95,600 
Connecting lives..... 8613 1,663 | Miscellanevus.. 4,347 


coco, eae 
39,965 41 142 Due connect’g lines.. 32,307 35.431 
25,259 27,671) Profit and loss....... 389,c61 348.218 


Total........0 soe.7,286,082 7,163,818 


Individuals & com's. 
Leased rail..........- 





7,286,002 7,163,818 


Missouri Kansas & Texas Railway. 
(Report for the year ending June 30th, 1902.) 


Chairman and President Henry C. Rouse says in substance: 

OPERATIONS.—The company’s business continues to expand, the 
gross earnings maple | an increase of $98,317, the operating ex- 
penses an increase of $723,193 and the aggregate tonnage 129,453 
tons. The earnings per ton per mile were 904 cents, against ‘927 
cents, and the tons haule’ per train mile were 206°4, against 212°2 for 
the previous year. The decrease in cotton tonnage of 47,529 tons was 
caused by the short crop, and the competition of rival lines has 
diverted a certain proportion of coal traffic, but the losses thus cre 
ated were co. mpensated by increased movement tn other commodities. 

While the earnings per mile have been somewhat less than during 
the previous year (6,556 against $6,800), the unfavorable crop con- 
ditions more than account for the difference. The most striking de- 
crease in traflic appears in the movement of coal, due in part to the 
substitution of fuel oil in Texas and the changed relations with the 
Choctaw Railroad. It may be stated that the natural flow of oil of 
nearly all of the wells in the Beaumont district has dimiuished, result- 

in a considerable increase in the cost of oil, a fact which may re- 
flect favorably upon your fature coal traflic. 

PHYSICAL CoNDITION.— Various changes of alignment have been 
made amounting to 22 miles; the redaction to a five-ten'hs grade of 
the line between McAlester and South McAlester is nearing comple- 
tion, an important e reduction at Taylor, Texas, has been com- 
—— and others have been commenced; 105 miles of ballasting 

ave been compieted with rock, burnt clay, cinders or vel; 189 
miles of new 6b-pound rails have been substituted for light rails; 11 













erected or strengthened; 79 concrete culverts 
have been built, a large amount of work has deen done in strength- 
ening trestier; 1,493,779 ties have been put in the track; 46 miles of 
side tracks have been constructed; 282 track miles of new fence have 
been built, completing the fencing of the main line; five new depots 
have been built. 

It may be of interest to note that 829 miles of main line still remain 
unbaliasted, 310 miles of main track still remain laid with light rail 
and 302 miles of branch lines unfenced. Oontracts have been made 
for the delivery of 30,000 tons of steel rails during the current year 
and for the fencing of all remaining lines. The policy of the manage- 
ment is based upon the conviction that the rehabilitation of the rail- 
way must be fonond in ually increasing its efficiency, so that in 
= —* company may derive a larger percentage of profit from its 

perations. 

EXTENSIONS.—The —— yoo of competition alluded to in the 
last report has made material pro; and its effect wil! doubtless 
be felt unfavorably to some degree in the coming year. The Ohoctaw 
Oklahoma & Gulf Ry., recently our most important ally in the coal 
traffic, has under the control of the Chic. Rock Island & Pas, 
Ry., and its tonnage will doubtless be largely diverted to the latter 
system. The Fort Worth & Rio Grande y a8 passed in like manner 
under the control of the St. Louls & San Francisco, which wiil aoubt- 
less entails«me diversion of the cattle traffic. The impending Rock 
Isiand extension to Dalias and Galveston, and the extension of the 
International & Great Northern to Fort Worth, now abvut completed, 
will serve still farther to divide the traffic of the common territory. 
Your Indian Serritory line has been intersected at Muskogee by the 
Ozark & Cherokee Central Ky.; at Crowder,City by the Fort Smith & 
Western Ry., and at Durant by the Arkansas & Choctaw Ry. (Frisco). 

To maintain our hold upon the fertile region in the [Indian Territory 
west of the main line, which has recently been invaded by extensions 
of other lines, the Missouri Kaneas & Oklahoma RR. Ov. (V. 74, p. 
1038) has been organized in Okiahoma and is now constructing an ex- 
tensi m from the Coffeyville Braoch from Stevens in the [udian ferri- 
tory to Oklahoma City and Guthrie, with a branch through the fertile 
Arkansas River Vailey to Wybark in the Indian Territory on the Mis- 
souri Kansas & Texas main line, with a view of merzing itself when 
compieted with the Missouri Kansas & Texas Railway system. The 
total mt eage is about 275 miles. and a further extension of the line 
from Oklahoma Oity southeast to a junction with the ‘ oalgate 
Branch, especially with the view of opening up new markovts for coal, 
has also been projected. 

New EQuIPMENT.—The increased traffic has entailed a correspond- 
ing incresa-e of equipment facilities. There were delivered auring the 
year, under contracts previously made, 37 locomotives, 36 cars in 
passenger service, 533 box cars, 200 combination coal and stock cars 
and 800 coal care. Additional contracts have beeo entered into for 
83 locomotives and 100 ballast cars for delivery this autumn, and 50 
coaches for future delivery. As pointed out in & previous report your 
company has little available capita!, and its purchases of engines and 
cars have beeu met necessarily by funds derived frow earnings, which 
payments are a fixed o> no jess imperative than the other obliga- 
tions of your company. © disbursements made on this account to 
Jane 30th, 19uz, amounted to $2,233,734, which sum ha« been charged 
to income account, reducing thé latter item in the balance sheet to 
$1,460,348. The amount now in new equipment account is repre- 
sented by an equal sum in equipment notes, deferred payments ex- 
tending to 1905, which itis expected may be readily met from the 


surplus revenue of each year. 
has been increased by 75°31 miles 


steel bridges have 


Bonbs, STOCK, ETc.— The mileage 
of smull exten 10ns as follows: Moran to Iola, 15 miles; [ola to Piqua 
(leased), 7 miles; Mineral to Joplin, 29 miles; Denison to Bonham 
(leased), 24 miles. The balance sheet shows corresponding issues of 
$880,000 extensiun bonds and $820,000 common stvok against the in- 
creased mileage. ihe company ts free from fluating debt. 

During the year —* your company has ref .nded the $1,000,000 
7 per cent Bo nville RR. Bridge bonds at 4 p oc. interest. The sinking 
fund had retired $060,000 of the original issue and your company re- 
ceives substantially all the new bonds curresponding to this amvant. 
The Missouri Kaneas & Kastern Railway being now cunsolinated with 
your system as its St. Louis division, a 4 per cent refunuiug mortgage 
for $6,000,00u was authv rized, of which $4,000,000 bonds were lodged 
with the trustee to retire at matarity the tirat mortgagzeof same amount; 
$660,000 were devoted to the retirement of the 2d mortgage, whiist the 
remainder was rendered available for improvements anu betterments 
onthe division covered by the mortgage. The proceeds realized from 
the sale of these two issues have been credited to a. improvement fund 
for the creation of needed betterments to your property, of which 
$423,731 was expended during the year. On June 30, 1902, there re- 
mained a balance of #! 092,336 14 to the credit of the improvement 
account, as appears in the balance sheet. 

Rates, Eto — The rate situation, in sv far as Texas is concerned, has 
been satisfactory, but a considerable disturbance has prevailed 
throughout the territory on and west of tie Missoari River. since 
the 26th of March, however, most of the lines traversing that field 
have been under the injunction of the Uni'ed states Court to maintain 
legally pubiished rates, and the disturbances which previvusly ex- 
istea have not been noticeable. Notwithstanding some damage to the 
growing crops early in the season by protracted drought, and later 
by extensive floods, the prospects for crops generally over the system 
are very favorable. 


Statistics.—The comparative figures of operations, earn- 
ings, etc,, have been as follows: 
OPERATIONS AND FISOAL RESULTS, 


1901-02. 1900-01. 1899 00, 1898-99. 
Miles oper., aver... 2,500 2,265 2,218 2,200 
Operations— 
Pass. carried....... 2,327,716 2,071,621 1,609,812 1,471,070 


Pass. carried 1 m...139,024,626 117,367,561 94,730,315 82,442,598 





Kate per pass.p.m, 2°187 0te. 2°2650'8. 2278 cts. 2°35s cts. 
Tons freight car’d.. 5,014,429 4,884,976 3,836,957 3,594,500 
Tons fr’t car’d 1 m 1396710077 1304692564 1176879464 1005776939 
Rate per ton per m. O°904 cts. O-v27 or. O810 cts. 0'934 cts. 
Groves earns. per m. 556 5) $5,693 $5,423 
Larnings— % 
Passengers .. --- 3,040,842 2,658,245 2,152.768 1,943,123 
Freight .... ....-... 12,682,692 12,097,618 9,886,995 9,39.,922 
Mail, express, etc.. 717,365 647,220 506,749 542,289 





Total .......-... 16,391,399 15,403,083 12,624,512 11,930,334 


























Expenses— 
Conducting tran’n. 6,625,917 5,922,286 5,256,908 4,809,314 
Maint’nce of way.. 2,645,289 2,815,607 1,452,452 1,322,650 
Maint’nce ofequip. 1,498,573 1,361,5 1,088,199 934,991 
General expenses.. 777,427 724,53) 666,572 675,706 
DEG. ..cdesscetcsie 324,358 310,133 291,339 270,168 
Total........---. 11,871,564 11,184,147 8,762,470 8,012,829 
P, 6. exp. to earns.. 72 (72) (69 (67 
Net earnings........ 4,519,835 4,268,936 3,861,042 3,917,505 
income..... ee 33,813 38,137 43,209 61,588 
Total.... ....... 4,553,648 4,307,073 3,904,251 3,979,093 
Disbursements— 
Interest on bonds.. 3,226,844 3,118,015 3,082,093 3,063,593 
J 417,365 389,142 3.1,292 366,817 
Total..... eecseee 3,644,709 3,507,157 3,453,385 3,430,410 
Balance, surplus... 908,989 799,916 450,866 548,683 
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CONDENSED BALANCE SHEET JUNE 30. 
se 1901 1900. 1899. 


Assets— 8 
Road. equip., &o...154,782, 289 ——— 148, rt * 3233 —* 
1 

















— * 78 
pape ct 1,275,384 Tiazes 313 
Due fr. agts. ind. — 896,423 874,679 789,922 590,559 
pao Dis msuppiies, 1,232,858 901,493 574,175 454,784 
— — 158,818,776 155,079,225 150,549,304 143,697,150 
aii es — 


Stocks (see SUPPT ). 72,569,200 71,749,200 71,193,500 63,462,500 |. 


Bond an‘ notes (see 
INVESTORS’ SUPP.) 80,872,535 77,206,257 74,712,199 70,914,940 





























Line, def. pay’ts.. 223,274 218,058 216,714 213,244 
Int. due and int 
crued not due. 891,112 883,318 842,554 844,831 
Rail sii repI’ment mee ? ace. CER a eee eee 
Vchers & pay rolls. 1,642,229 1,584,802 1,603,990 1,483,177 
Improvementfund. 1,093,336  ........ 300,033 
Miscellaneous ..... . 267,750 476,884 195,120 144,066 
Income account.... 1,260,348 2,585,142 _h 785,226 1,334,359 
— -158,818,776 155,079,225 150 549,304 143,697,150 


‘oatl 
*V. 778. p. 392, 290. 


Maine Central Railroad. 
(Statement for the year ended June 30, 1902.) 





1901-02. 1900-01. 1899-00. 1898-99, 
Gross earnings..... —X 6,194,804 5,826,401 5,612,923 5,022,097 
Operating expenses.......4,552,260 3,962,338 3,753,971 3,283,337 





















Net earnings... ---1,642,044 1,864,068 1,858,952 1,738,760 
Other income...... ---- 158,857 134,535 85,754 81,071 
Total net income ......1,795,901 1,998,598 1,944,706 1,819,831 
Fixed charges........ 5,864 1,394,488 1,379, 1,368,178 
Sinking fund......... 29,440 29,440 29,440 29.440 
Dividends, 6 p. 6........... 298,566 298,554 298,543 298,531 
Balance, surplus.......... 62,081 276,115 237,618 123,682 
Investments charged off.. ........ 200,000 153,467 70,003 
Surplus............ eoeee 62,031 76,115 84,146 53,679 

—V. 73, p. 1007. J . : 


Texas Central Railroad. 
(Report for the year ending June 80, 1902.) 
Charles Hamilton, Vice-President and General Manager, 
ove in substance: 

ENERAL RESULTS.—The decrease of $127,216 in freight earnings is 
due to the partial drought that reduced the production of cotton trib- 
utary to ‘he line, from 119,465 bales handled during the cotton sea- 
son of 1901 to 81,000 bales handled during the past season, with a cor- 
responding decrease in the amount of cotton products consisting of 
seed, oi), cake, evc., handied during the same period. A further re- 
duction in earnings was Geused by the almost total destruction of the 
wheat, corn and oat crop by drought and the business depression that 
necersarily followed. © increase in pareenger earnings of $13,824 
is the result of the settlement of the Western Counties which 
taken place since the constraction of the extension from Albany to 
Stamford, and the increased passenger facilities afforded. 

EXTENSION.— Karly in the year it was determined to build an exten- 
sion from Roes to Waco, 11/4 miles, and to improve and occupy our 
own terminal facilities in Waco. The cost of this line, together with 
the necessary improvements and terminal facilities, was estimated at 
$200,000, and lst mortgage 4 p. o. bonds for $150,000 were issued in 
part payment of the cost. [he construction was commenced in April, 
and is so neariy completed at this time that it is expected that it wili 
be ready for operation about the lst of September next. 

ings, expenses, charges, etc., have been as follows: 
















Earnings— 1901-02. 1900-01. 1899-00. 1898-99. 
Passengers. .........00--00 ---8170,158 $156,334 $92,785 $75,798 
BEE cancs cocgen coukas teers 887,857 514,573 254,101 294,347 
Mail, express, ete............ 36,153 36,684 28,687 24,263 

Gross earnings........... $593,668 $707,591 $375,573 $394,408 
Operat’g expenses and taxes 436,925 925 441 804 245,958 228,538 
Net —— —— ——— $158,743 $265,787 $129,615 $165,870 
Deduct— 
Interest on bonds ¢ —* 330 $25,000 $22,583 $17,754 
—— 19,8458 54,861 
enetacpebessten cr. 2,724 4,200 461 
Dividends t on = peed: stock.... 132, — 165,570 52,980 52,980 
DOOR .costccecs coscctes ---$157,011 $187,847 $99,621 $126,056 
| ———————— eceses $1,732 $77,940 $29,994 $39,814 
BALANCB SHEET JUNE 30, 
1902, 1901, 1902. 1901, 
ssets— 8 * Liabtlities— t 8 
Property account... .4, Bre, 663 4.870 663 | First mort. bonds....1,800,000 1,150,°00 
Renee d st’kintreas. 721,200 676,200 Stock, comm 0N...... 2,675,000 2'675, 00 
Cash in bank. 5.485 8,750 | Stock. — cocee 1,8. 5, 000 
Due fm Rs. & oth. 88,254 «= 200,131 | Pay-rolis........e+0« ee 17,620 15,845 
Fuel iy 4 supplies... Y 11,823 Veeder. Laken ansians 21,929 
Ties — — F— —— 6,423 | Due RRs. and others 58 72 — 
Btemtord extenslion. — —_ due & accrued 
extension...... 121,722 e account...... 138! os 216;508 
Dividends GUC... 206 i eoesese 
tal... cccccccees 6,511,982 511,982 5,477, 5,477,990 Total......0++s0++-5,511,¥82 5,477,990 





~v" 75, p. 499. 
Union Traction Company of Philadelphia. 
( Report for the year ending June 30, 1902.) 

The report presented at the annual meeting on Wednesday 
shows a surplus from the operations of the year of $1,078,038, 
contrasting with $861,267 the previous year. 

President John B. P»rsons says in substance : 


The roads under construction at the time of the last report are now 
in operatios, viz : From Frankford to Germantown, via Orthodox and 
Arrott Streets. ete.; on 524 Street, from Lancaster Ave. to Baltimore 
Ave.; on 49th Street, from Chester Ave. to Baitimore Ave. 

The $150,000 Lombard & South Streets first aes 58 have been 
extended for 50 years at 349 p. c. interest, and 000 Hestonville 
Mantua & Fairmount first 66 have been paid off BR alike amount of 
31g per cent consols issued in their stead. The stockholders on May 5 
authorized the issue ~ wid 00,000 4 * ear 4 per cent collateral 
gold bonds, 5-000 sha shares of the — 
Fea of the — * Mantua & j Fn nl Passenger RR. Oo., for 

urpose of funding floating debt. * an 
ene e — 





— | ea verbatim the Fg eon as Song yy 
ers au ng the leasing 0: ro. te the 
Rapid Transit Co.}j — 


| OD an annual percen 








* The company s earnings and balance sheet compare as be- 
low. estonville System is included after Jan, 1, 1898, 


1-02. 1900-01. 


190 1899-00. 
No. pass.carried.325,801,963 302,2¢ 


»286 292,237,924 2 


1898-99, 


OO 

















Gross earnings. -$18 969,233 $13,269,465 $12, 996/291 11,793'858 
Oper.expenses.. 6.402.338 5,836,186  5,624'898 ’ 4,793, 

do. p.ct.... (4583) (43°98) (42°28) (40 64) 
Net earnings.... 2538 $7,433,279 17,371,392 000,492 
Other income... 925 162,216 ° 253,528 bake oto 4 

Total net.... $7,715,820 $7,595,495 $7,624,921 242, 
Taxes & licenses $903,842 $1,029. 963 , $1,023,266 — 
Fixed charges... 5,733,940 5,704,265 5,663,633 5,684,726 

Burplus...... $1,078,088 $861,267 $938,020 $617,073 


The payments on — of capital during the year ag- 
gregated $1,783.562, viz 

Advanced to leased roads, 107; —— — wer houses, 
eto., $389,754; car equipment, "6050. S07, tools, ete., 625 8,477; con con- 
struction of extensions for leased lines, $6 19,036; stock of un — 
com 8, $29,697; real estate, B78 633; total, $1,783,562. ‘ 
⁊538 of — cash usedin capital payments to June 30, 1902, 


BALANCE SHEET JUNE 30, 
















































































Assets— 1902. 1901. 1900. 
Cl $230,464 $214,608 $236,582 
Fire insurance fund............ 242,995 242,905 242,995 
Advances to leased lines. ..... - 6,659,555 5,880,573 5,556,839 
Supplies...................... ake 59, 190,709 277,286 
Construction and equipment.. 4,728,886 3,847,868 3,227,232 
Real estate........ ....c0-cs02-0 617,838 432,275 586 
Accounts receivable.......-.-.- 30,427 27,273 19 
Stocks and bonds. ............ -- 5,225,703 5,584,091 5,516,758 
Franchise account....... —— 90,249 90,249 90,248 

— — ....as, oss, oss $16,510,641 $15,583,046 

iabisit 
Capital stock............ $10,500,000 a— $10,400,018 
Ine. fire insurance fand $1,418 400 
Accounts payable 204,192 rises 140701 
Accrued maintenance acct. 218,820 382,265 274,255 
Charges not due........... 1,332,496 1 BC 1,331,693 
Open acco - indavleh davsotuat 1,560,¢ ,000 1,731,478 
Open accounts, leased lines... "902,568  *1,004,1 — 
Due wnderiy ing companies.... 289,012 215,791 231,215 
Trustee accounts......... — 120 176 
Profit and loss........... eecceee 3,097,429 2,084,381 1,360,313 
Total...... $18,086,055 $16,510,641 $15,583,046 


“Not a current lability, as it represents aesets of underlying com- 
panise taken over by the Union Traction Co. at the time of its organ- 
zation, and which will not have to be returned to them — the ex- 
piration of their leases, or in about 999 years.—V. 75, p. 3 


American Locomotive Company. 
(Report for 1244 months ended June 30, 1902.) 
President S. R. Callaway says in part: 


Dereerveseerns—Deseg this first fiscal year the directors have 
expended the sum of —— ror for additional land, new shop baild- 
ings, fixtures, machin d other machine too tools; as a result of 
which the company’s —— — standard-gauge —— —— * 
the most modern * has been increased more 

is the intention further to increase the annual output vad ot the prin ———— 
plavte by expenditures payable out of the current inco: 

GENERAL.—The expenses include not only a iberal outta: for the 
Maintenance and betterment of the property, but also a charge of 
$602,151 for radical additions and improvements, the combined 
tenance, replacement and improvement charges being more t 
sufficient to take up the ag amount reqaired for depreciation 

basis. The surplus of $1,251,312 remaining 
after the payinent of fall dividends on preferred stock has veen car- 
ried to the credit of “Profit and loss” account; but against the latter 
there has been charged the sum of $1,027,077 for land, new shop 
buildings, machinery. ete. 

——— resent policy of the company to devote its surplus re- 

ayment of dividends on the preferred stock not 
only to ip to sabetanttel additions to the property, bat also in part to the 
enlargement of its working capital. 

PROSPECTS.—The outlook for’ the year 1902-03 is most satisfactory. 
Contracts for new locomotives in of is quantities have been booked 
for delivery as late as the —— of 1903. Deliveries are bein —— 
in substantial accord with the eduied time. The possibility of 
economies have by no means been ———— 

The results for the 124g months ended June 30, 1902, were 
as follows: 

Earnings from the sale of new locomotives and extr 
parts, repair work and sundry miscellaneous income. .. -- $26,308,304 

— including manufacturing cost, all contingent 
expenditures, taxes, insurance, maintenance, be' 





ment and $602,151 for new construction................. 23,291,217 
Net earnings $3,107,177 
Interest ( (877.865) on bonds of ——— companies and 
general interest and re ($28,000)............0..-0000 $105,865 
Seven per cent on prefe JJ — 1,750,000 
“ae to srry! aurtng the fiscal year (balance after 
chargin: 1 to current expenses)........... —— 1,027,077 
Total deductions................. —— —— $2,882,942 


Balance to credit of profit and loss.........................- $224,235 


The ivterest on the bonds of the International Air; Power Co. was paid by 
the mor'gagor, wh: aiso received tne dividends on the stock deposited in 
trust with this company. 


CONDENSED GENERAL BALANCE SHEET JUNE 30, 1902, 























Assets— Liabditities - 
pag of poepenty.. 34 mes. 482,293 | Preferred stock.......$25,000,000 
m. Loo. Co. pref. a 900,000 | Common stock . .... 25,000,000 
ftichmond Loo-de if Bonds of constituent 
Works So aman 118,000; companies........... zi512,500 
Sundry securities..... 87,526 | Accounts payable..... 3,324,90) 
RUE. snpushtcadnognscas 1,158,855 | Bills paya’ aoe — hei - 1,700, 
Accounts receivable.. 4,255,721 | Unclaimed 1 9,985 
Material and supplies. 2,187,568 Dividend pay aie ied uly 
Agee — 224°288 
er. Loc. e rofit and loss........ 
Stock in trust { Gow “* $ w200,000 Fs 
Total...........-+-.857,209,128 WOR chinacsan ---- $57,209,128 





v $250,000 each of common and preferred. 
x including all the cap:tal stuck of the Richmond Locomotive Works, Man- 
chester 1.0¢0m_tive Works and American Locomotive Co. of New Jersey. 
y In course of construction (based —— exact charges as the work proceeded), 
z Bonds assumed. Allof tbe property is unincumbered, —— in hy 
instances, which are as follows: The kichmond property is aes 
morigage of $200,000 and a consolidated mortgege of f the latter, 
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Bente of hte seie oc atuen ars —— Annon Brick Co. 
ORS sy ry (Balance Sheet of June 80, 1908.) 
8 le 
ment by the vendor Of $¥00,006 in tne ee ok of the Amers -1 The following balance sheet has beén issued: 
maturing Nov. 1, We7, and’ besring interest at per cant. This debt was as: BALANCE SHEET OF JUNE 30, 1902. 
— brit $6) 000 ones id So. rst mor — — Assets— 
—5 rx a guaranty’ of the eventual re retiremen Wer thoes — oy ged pny -- «200 =. 87,941, oo 6 
rican Locomotive Co. holds in trust $250,000 of its own preferred and | Pref. stock in tr Common stock .......... 000,000 
$00. ,00 of its Own common stock, as shown in balance sheet above.—V. 74, p. x —J mag —— 32* 
119.572 
New York Dock Company. 3,225 Surplus. —— 32 
(Report for year ending July $1, 1902.) ett} 
President David H. King Jr. says in substance : Total one nwenee sevens $9,908,953 Total aa Pres 44 $9,903,953 


The buildings, bulkheads and wharves have been * over- 
hauled and are now in good order, with Sar ar dana —— 2 
not been properly dredged for a number o 

ed income for repairs to — — —— — a 
wharves and * dredging gprs: ate $232,288. ands under water 
(about 33 acres) from Perry to Hamiiton —— —— —— 
acquired from the State for 859,665, oe the compan 
ite piers out to the new — line, thus allowing ne’ docking « ~| 
steamers of the largest 8 

Construction of new piers is now under way, notably piers Nos. 5, 
15, 32, 33, 37, 38 and 46; they are to be of © most approved con- 

on. Several have already been rented and ap — are on 
file for others. Piers Nos. 8 and 9 are being extend have been 
leased to the present lessees at an increased rental. The “Pinto 
Stores” at Atlantic Basin, heretofore leased at 4 gig =) per annum and 
taxes, have been acquired at a cost of $120,0¢ This will enable the 
company to make a pier 1,200 feet long by 80 “feet wide, capable of 
handling ships of the largest dimensions. A duplicate of this pier is 
also being constructed on the site of the Excelsior Stores. To facili- 
tate the andiing of freight cars, a terminal yard capable of handling 
over 300 cars at one time has been established at the Atlantic Basin. 

— hundred and fifty-five thousand dollars has been pai 

the Baltic ty Co, mo es, leaving our firet mortgage bonds the 
only lien on the eng ay ne mae * received $455,000 of 
bonds reserved up these mortgages, and 
they are included in the $1,8 5,000" Be held in the treasury. The 
total amount ded for new construction of piers, railway termi. 
nals and other improvements during the year was $839,875. The 
company has not yet profited from this expenditure, as the work 
‘was only partly completed at the end of the fiscal year. 

The directors have declared a —— of one per ‘cent upon the 
preferred stock, payable aad to stockholders of record at the 
close of business October 1. 














INCOME ACCOUNT FOR THE YEAR ENDING JULY 3187, 1902. 
Gross earnings from storage of merchandise and grain; 
wharfage, reate, BOP ncnas cna nnsner cneevensncncsnsams ‘$1, 993.496 
Warehouse repairs....... 
ok repairs........ os 278, 
Dredging............0.-.-- 2,389 Op. exp, all depart’s. 591,556 
Se MEE pac cwsbnsduspacendnsccdcdecsociusthseese sed $l, 178,962 
Net —— ——— — — $814,534 
2 on $11,580,000 1st mortgage 4s, including —— 
000 in treasury against Baltic Realty Co. mtgs. paid off.. __ 463,200 
I na ois oisivs dsc ann sense citce csuceevicee cat's $361,834 
BALANCE SHEET JULY 81, 1902. 
Asseis— Liabilities— 
Real estate, wharv Preferred stock....... $10,000,000 
and warehouses.....$26,534,030 | Common stock........ 7,000, 
Terminal railroad. 8,465 | Firet mtge. bonds..... 13,000,000 
BR. floats, el. pi’t, 153,783 on mpmgben — 
Cash in bank 57,354 | D 1,205 
Bonds in treasury. 1,875,000 | Surplus..... ° 851,834 
Accounts veoutvabia.. 146,671 ⸗ 
Accrued storage, 
harfage, &c........ ____ 208484 
Jusbdbe sseccau $30,417,487 Total ............. $80,417,436 





Total 
~y" 75, p. 552. 
Bay Counties Power Co. 
(Report for year ended May $1, 1902.) 


President E. J. de Sabla Jr. closes his detailed report by 
saying: 

The report showa a goodly surplus over expenses and fixed charges; 
this would have been considerably greater had our customers been 
able to obtain necessary machinery so that we could fill contracts 
actually closed by us. Ourincome has been increasing rapidly and 
should continue to do so during the coming year. 

The earnings and balance sheet for two years compare as 


follows : 


* es aoe. — — 1901-02. 1900-01. 

TOSS Carnings...... 0 nterest on onds 

} a exp, & taxes. 87,439 reported.) and floating debt. | $167,428 $91,908 
Net earnings.. ..$228,004 $101, 939 Balance, surplus.. $55,576 $10,030 


Dividend No. 1—20 cents per share—on the $3,600,000 out- 
standing stock was paid on July 10; Dividend No, 2 of 20 
cents per share is payable Aug. 10, 

BALANCE SHEET APRIL 187, 























Assets— 1902. 1901. 
Real estate, water rights, rights of way, &c.. - ee ene $2,945,341 
Generating and tranemission systems. - 2,997.8 369,442 
Supplies and construction in progress. 94,635 381,779 
Gas plants, buildings, furniture, etc... 481 21,330 
Bille receivable an ye ON bills.. ,000 80,261 
BE ~ sabsiiiee 1,500 
— DONAS....0. 60s dccecdecsenccccsccccsccccce 20,880 313,950 
Valiey County Power Co. bonds................ ° — 
———————⏑— — — — ——E——— 4,244 15,971 

<n ——ſ—́m&— ——— stelnesscececce $8,256,918 $6,129,574 
Capital stock. — — ——EE—— $5,000,000 $3,000,000 
Dh nccnantiebancneneehociuesee<cnhnnanb> 000, 3,000,000 
Bills pasa bile and drafts outstanding..... — 37,690 16,574 
—— — — —— — 153, 628 113,000 

— ———— 65, — 
— 4668, 2060. 018 $6,129,574 


‘= description of enterprise in V. 72, p. 1082, —* 74, p. 
























































The directors are said to have deferred the eg of de- 
claring a dividend until later in the year.—V. 75, p. 33, 


Standard Rope & Twine Co. 
(Report for the year ended July 31, 1902.) 
President Thomas Russeil says in part: 


‘The year has been characterized by keen competition for trade 
Seldom have the prices for manufactured goods been more than the 
spot prices for fibre, bat owing to fortunate purchases of hemp and 
strict economy in manufacturing and or we have been 
able to show a small = in” the operations of the company as 
against a deficit as stated in last year’s report, and should the new 
contract with the Union Selling Company be approved, our expenses 
for marketing our goods will be substantially reduced next year. 

on the average price of manufactured gools durin, 
years, the pro contract will save the company 
num. As we dispose of our idle — —— cost of 
will also be materially lessened. ith these items in our favor, we 
trust that our next year’s report will te even more favorable than this, 


Balance Sheet.—The balance sheets for three years past 
compare as follows: 
BALANCE SHEET JULY 31. 





























ae a i 
Rosle ee buildings, machinery, 

GO0d- Will, —— 20,346,752 20,963,844 20,934,151 
Inventory of raw &man'i’d goods, 

mill supplies and sundry assets... - 985,970 1,298,243 2,293,312 
8 and bonds owned.......... 23 er 44 308, PE LES 
Accounts and bills receivabie..... itt: 535,764 708,828 
GA iiss. vc cdactaceiove Udoccucstuds 31300 120,561 121,523 
Profit and loss........... — 2385, 790 487,701 [7 ⸗— — 

Total assota............. --23,067,099 23,714,141 24,057,816 

— 

Common stock............-...--.-- 12,000,000 12,000,000 12, 1000 

Consol. mortgage bonds (income) | 6, 295, "330 7,500,000 7,5 

First mortgage bonds............. +2'835, 000 *2,878, 00 

Accounts and nd bills payable....... 1,476,760 1,379,141 1,536, "523 

DOORS ORE 1OGR DUI Sh. — 143,292 
To al liabilities................. 23,067,099 23,714,141 24,057,816 

« Reduced to this amount by sinking fund, aud since —— 1 1002 
turthor — to $2,740,000 by and cancellation of $45,000 
of the bonds; original issue $3, 

x After deducting $625,203 for an of par value over book value 
of consolidated —— bonds canceled. 

z Including fic, compromise in Travers — ae $116,403 for 
costs involved in that case and in installation of machinery from 





which suit arose. 


The Audit Company of New York certifies that the con- 
densed statement of assets and liabilities of July 81, 1902, as 
~ pkg a correct, according to the books and accounts,—V. 

P. 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Albany & Northern Ry.—Receiver.—R. B. Sperry, of Bal- 
timore, has applied for a receivership for the company on 
the ground that the interest on its $400,000 of 5 p. c. bonds 
of 1896 has never been paid. The case is returna le Oct. 1. 
The company is successor of the Albany Florida & North- 
ern, and owns a road running from Albany to Cordele, Ga., 
a distance of 35 miles. 

Ann Arbor RR.—Officers.—Cyrus J. Lawrence, Hen a 
Ashley, J. Edward Simmons and S. C, Reynolds have 
elected directors to succeed C. W. Burt, Amos F, Bio, 
Charles D. Stewart and George W. Qaintard. The officers 
and directors are: 

President, Joseph Ramsey Jr., President of the Wabash RR. Oo.; 
ig} —— Oyrus J. Lawrence; Secretary, D. C. Tate; Treasurer; 

Directors —Till September, 1903, J: Edward simmons, —— eat A 
Tate, New York — September, 1904. Wellington R. Burt, Sag- 

chigan; Oyrus J. Law: —_ York City; H. W. Ashley, 
Toledo, Ohio; Franulin B. Lord, N New York City. Till i deprember, 1405, 
George J. Gould, A. W. Krech and Jos. Ramsey Jr., all of New York 
City.—V. 75, p 393, 391. 

Atchison Topeka & Santa Ry.—Zvtensions.—The Eastern 
Oklahoma RR has certified to an increase in capital stock 
from $2,200,000 to $10,000,000; about 330 miles of road in 
Oklahoma, it is said, are now constructed. (V. 73, p. 786; V. 
74, p. 150).—V. 75, p, 183. 

Aurora Elgin & Chicago —*7171 oe gh of Stock.— 
Claude Ashbrook & Co. and utton & Co. and the 
Cincinnati Trust Co., all of Cincinnati, purchased all the 
outstanding $1,300, 000'6 percent cumulative preferred stock, 

and in two days placed the entire amount. Before the pur- 
chase was consummated representatives of the houses named 
made a trip of a over the company’s third-rail elec- 
tric road, and satisfied themselves that trains could be run 
at a very high speod—as high it is said as 70 miles an hour.— 

© '. P. . 
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ton Elevated RR.—Bonds.—The Massachusetts Rail- 
wane Comamiasioners has authori the West End Street Ry. 
to iseue $3,559,000 4 per cent ds for the purposes stated 
V. 75, p. 341.—V. 75, p. 496, 441. 

den (N. J.) & Suburban (Electric) Ry.—New Stock,— 
——— 2 increased its authorized capital stock from 
$2,000,000 to $3,000,000.—V. 62, p. 682. 

Canada Atlantic Ry.—Report.—The ;results for the year 

ending June 30 were: 





Fiscal Grose Operating Tazesand St hip Netr 

ar. earnings. expenses. rentals, earns.(net) for int, 
1901-02..8 1,816,946 $1,219,925 $28,000 $31,401 $600,422 
1900-01.. HS sr 1,383,390 28,043 36,649 411,554 
—V. 74, D. 


Central Crosstown RR., New York.—New Bonds,—See 
Metropolitan Street Ry. below. - V. 67, p. 951. 


Chesapeake & Vhio Ry.—New Bonds—Bonds Assumed,— 
The annual report published in the CHRONICLE last week 
shows: 1. (page 561) The Greenbrier & New River RR. 
has been absorbed by consolidation and its bends assumed ; 
2 ¢ 563) An issue of $4,000,000 first mortgage 4 per cent 
bonds has been made by the Big Sandy Ry. and guaranteed 
by the C. & O.; 3. (page 562) $1,000,000 car trusts, series C, 
have been created.—V,. 75, p. 561, 547. 


Chicago & Eastern Illinois RR.—Deposits.—A bout 75 p.c. 
of the total capital stock has been deposited with the Colonial 
Trust Co. under the proposition submitted by the St. Louis 
& San Francisco RR. Co. The time of deposit. which ex- 
pot Sept. 15, has been extended to the 20th.—V. 75, p. 549, 


Chicago Great Western al a Debenture Stock.—This 
company has requested the New York Stock — to list 
$2,700,000 additional 4 per cent debenture stock, making the 
total $27,027,000, The new issue will reimburse the company 
on account of improvements completed and now in progress; 
a temporary loan of $675,000 at 41¢ g c. and advances from 
earnings amounting to $681,625, will, it is said, be retired 
with the proceeds.—V. 75, p. 558, 547. 


Chicago Indianapolis & Louisville By—Report.—The re- 
rt for the fiscal * ending June 30 shows results as fol- 


Ows: 


Year— ' Grose. Net. Oth.ine. Oharges. Bal.,sur. 
1901-2........' $4,581,158 $1,728,024 $129,448 $971,497 $886,175 
1900-1........ 4,150,470 1,496,928 135,776 979,930 652,774 


During each of the fiscal years there were paid dividends 
of 4 per cent ($200,000) on t referred stock, and in 1901-2 
a dividend of 1 per cent ($105,000) on the common stock; de- 
ducting these leaves balance. surplus, of $581,175 in 1901-2, 
against $452,774 in 1900-1.—V. 75, p. 497, 898, 

Chicago Rock Island & Pacific RR.—Reorganization Not 
Iilegat.— Attorney-General C. W. Mullan of Iowa, in an 

nion filed with Governor Cummins on September i7, holds 
at the acts of this new Iowa corporation, in connection 
with the Rock Island reorganization, are not outside the 
powers conferred by statute or contrary to public policy, 
in the legal sense of the term, Governor Cummins says that 
it is for the next General Assembly to determine whether it 
is wise to permit the laws ‘‘to so remain that such things are 
possible.” —V. 75, p. 239. 


Chicago Rock Island & Pacific Ry.—Deposits,—The time 
within which outstanding stock may 
Central Trust Co. under offer of July 81, 1302, will expire 
to-day, Sept. 20. Holders of subscription certificates may de- 
gpa same up to and including Oct. 15, 1903.—V. 75, p. 

, 497, 


Chicago & Southeastern Ry. of Indiana.—Sale of Bonds. 
—Nearly the entire issue of $875,000 Midland Ry. of Indiana 
first gold 5s, due in 1917, including those represented by 

K. McHarg, bave been cold at par and interest to the 
Cleveland Cincinnati Chi & St. Louis Ry. Co. or to par- 
ties acting in its interest.—V. 75, p. 497, 441. 


Cleveland Cincinnati Chicago & St. Louis Ry.— Purchase. 
Chicago & Southeastern Ry. above.—V, 75, p. 497, 454. 
Concord Maynard & Hudson St. Ry.—Bonds Offered,— 
Geo. A. Fernald & Co. of Boston are offering at 108 and in- 
terest $165,000 first mortgage ef ton 5 p. c. gold bonds, 
dated July, 1902, due July, 1922; interest payable January 
and July at the American & Trust Co., Boston, Mass. 
— stock, full-paid, $175,000; ‘‘actual value of pro % 
8,883.” The road extends from Concord, Mass., to Had- 
son, Mass. Earnings for the year ended Sept. 80, 1902, with 
August and Se estimated, are stated as, gross, $47.- 
858$ net, $14,201; interest charge will be $8,250.—V. 75, p. 184. 
Connecticut River RR.—New Bonds.—The shareholders 
on Sept. 17 duly authorized the issue of $969,000 bonds for 
the purpose stated in V. 75, p. 549. 

Dayton Springfield & Urbana Electric Ry.—New Stock.— 
A meeting to consider the advieability of increasing the capi- 
. — $750,000 to $1,500,000 will be held Oct. 15.— 

. ’ Pp. iJ 

Des Moines City Ry.—Called Bonds.—Bonds of the Des 
Moines Street RR., Nos. 76 to 100, both inclusive, dated Oct, 
1, 1899, will be paid at Ber on Oct. 1, 1902, at the American 
Trust & Savings Bank, Chicago.—V, 74, p. 986. 

Eastern Oklahoma BR.—See Atchison Topeka & Santa 
Fe Ry. above. 


be deposited with | $! 


Fitchburg RE. — Ncfunding Bonds — The shareholders will 
vote Sept, 24 on issning $2,660,000 bonds to provide means 
for payment of the following bonds as they mature, viz.: 

4 














Fitohburg RR. bonds due Maroh 1, 1908....................0 |,000 
“ “ * “April 1; 1903... : 
“ “ “ Sept. 1, 1903.... 378,000 
“ “ “ Nov. 1, 1 ats 1, 
ba ad we 20OU SS 0 ete 4 
Vermont & Massachusetts RR. bondsdue May 1, 1903...... 228,000 











Also to provide for permanent additions to and improve- 
ments upon the property under the terms of its lease to the 
Boston & Maine RR. 

The stockholders will further be asked to authorize the 
directors to request the Vermont & Massachusetts RR. Co., 
pursuant to the terms of the lease of the Vermont & Massa- 
chusetts RR. Co. to the Fitchburg, to issue its bonds to an 
amount not exceeding $772,000, to provide means for the pay- 
ment in part of bonds of the Vermont & Massachusetts RR, 
Co. which mature May ist, 1903, and towards paying for 
permanent improvements made by the Fitchburg RR. Co. 
upon the railroad and progeny of the Vermont & Massa- 
chusetts RR. Co.—V. 74, p. 629. 


IllinoisZCentral RR.—Bankers’ Circular.—Harriman & 
Co, have issued a circular supplementary to the one issued by 
them about a year ago, in which are given many int 
data and opinions regarding the Illinois Central system.—V. 
15, p. 497, 441. 


Kansas (City Fort Scott & Memphis Ry.—Called Bonds.— 
Fort Scott Southeastern & Memphis RR. first mortgage 7 
per cent bonds to the amount of $44,000 have been drawn for 
parment Sept. 25, 1902, at 105 flat, by the trustees, at 50 State 

treet, Boston.—V,. 15, Pp. 184, 


Louisville (Electric) Ry.—Dividend Increaséd —Possible 
Stock Dividend.—The directors have declared a quarterly 
dividend of 114 per cent on the $3,500,000 of common stock, 
thus placing it on a 6-per-cent basis, as against 4 per cent 
heretofore, No action was taken regarding a stock dividend. 
Col. Boyle says: ‘“‘That will be a matter to come up at a sub- 
sequent meeting; no definite decision will be reached for 
some weeks.” The “Louisville Courier-Journal” is authority 
for the statement that the plan of Maj. A. H, Davis, one of 
the two largest stockholders, calls for ‘‘a stock dividend of 
$500,000 annually until the total distribution shall be $1,500,- 
000, this to be sold to the present holders of common stock at 
50 cents on the dollar, parvalue.” The diversion of earnings 
from dividends to improvements it is claimed justifies this 
course.—V,. 74, p. 828. 


Metropolitan Street Ry., New York.—Central Crosstown 
Mortgage.—The company has obtained the consent of the 
State Railroad Commission to the issuance of a first consoli- 
dated mortgage for $3,000,000 by the Central Crosstown RR. 
No immediate issue of bonds is ——— under this mort- 

, which is intended to provide for the cost of electrifying 
SI equipping the 14 miles of track of the Crosstown line, 
and also for refunding the $250,000 of outstanding bonds. 


.| The new bonds will be four per cents.—V. 75, p. 290, 185. 


Midland Ry. (Nova Scotia).—New Securities.—The share- 
holders met at Montreal Aug. 20 to authorize the cancella- 
tion, with the consent of the holders, of the $1,200,000 bond 
issue now existing, and to authorize new bonds to the amount 
of $1,000,000. Additional common stock to the amount of 

000,000 and preferred stock to the amount of $800,000, it 
is stated, will also be issued. The authorized stock was 
recently $1,000,000; outstanding, $104,300. The company 
operates a standard-gauge line between Windsor and Truro, 
N. S. 58 miles, Wm. Strachan is President, 80 Jobn 8t., 
Montreal. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Report.— 
The — the year ending June 30 were: 
Bal 
1, 


‘ Gross. Net. Oharges. New ‘ 9 SUT, 
1901-5....96,282,807 $8,280,700 81.696,389 9300008" § 355 


1900-1.-.. 4,517,075 1,952,738 
—V. 75, p. 549. 

Missouri Kansas & Oklahoma BRR.—See report of Mis- 
= Kansas & Texas Ry. ona preceding page.—V. 74, p. 

Missouri Pacific Ry.—Possible Hxechange of Bonds for 
Stock,—See St. Louis Southwestern 4 below, 

* Acquisition.—See St. Louis Valley Ry. below.—V. 75, 
D. ; 


Northern Securities Co.—Government Suit.—The first 
hearing in the suit of the United States against the com, 
pany before Frederick G. Ingersoll, of St. Paul, special Com- 
missioner ted by Judge Lochren of the United States 
Court in Minnesota, was set for Tuesday in room 70 of the 
Federal Building, this city. Solicitor General on 
behalf of the Government, announced that both sides had 
agreed to the accepting and spreading on the minutes in this 
case of the testimony of James J. Hill, C, 8. Mellen, 

W. Perkins, W. P. Clough, Jacob H. Schiff, Charles 

and J. P. Morgan; also the documents and exhibits taken in 
the Peter-Power case, and the testimony and exhibite of EB, 
H. Harriman before the Inter-State Commerce sion at 
Chicago on Jan. 25, 1902, in regard to the community-of-in- 
terest plan. Both sides reserve the right to call and ex- 


hearing was then ad- 
at 11 o’clock.—V. 75, p. 


amine any of these witnesses. The 





—- untll Thursday of next week 


'e 
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Oregon Short Line RR.—New Bonds Ready,—The new 
bonds are now ready for delivery; the New York Stock Ex- 
change has been requested to list them. 

Income B Bonds.—Coupon No. 6, due Oct. 1, 1902, from 
these bonds, heretofore paid byjthe Morton Trust Co., will be 
paid at maturity upon presentation at the office of the Treas- 
urer, 120 Broadway.—V. 75, p. 894, 248. 

Pennsylvania RR.—Large Engine Purchase.—The com- 
pany has placed with the Baldwin Locomotive Works an 
order calling for 250 freight locomotives, aggregating in cost 

250,000, all to be delivered within the first six months of 

903, The number of freight and passenger cars to be ordered 
has not been decided, but it is said the company will order 
at least 15,000 steel freight cars. The company’s Altoona 
and Juniata shops are being enlarged, so as to turn out 
yearly a larger number of freight engines.—V. 75, p. 498, 185. 

Pere Marquette RR.—Bonds Called.—Marquette Equip- 
ment Co. 5 per cent bonds to the amount of $127,000 have 
been drawn for payment on Oct, 1, 1902, at par,ex coupon 
due on that day; they will be paid by the trustees at 50 State 
8t., Boston. 

Rumor.—President Heald was quoted last week as saying: 

“I doubt much ifthe control of the company has passed to any 
other road. The controlling interest in the stock lies in comparatively 
few hands. The heaviest stockholders are: W. W. Crapo of New Bed- 
ford, Maes; Nathaniel Thayer of Boston; F. H. Prince of Boston and 





Thomas Ryan of New York. During the past two years there nas been 
expended $2,000,000 in improvements. i the owners of the system 
were expecting to sell, they would hardly have put all that money into 
improvements.” —V. 74, p. 983. 

* Philadelphia Rapid Transit Co.—Annual Report.—See 
report ot Union Traction Co, on a preceding page and com- 
pare with V. 75, p. 442, 


Portland & Rumford Falls Ry.—Report.—The results for 
the year ending June 30 compare as follows : 


ear, Gross. Net. Charges. Diviiends, Bal, sur. 
1901-02 ..$556,686 $246,513 $80,656 (6%) $90,000 $75,857 
1900-01 .. 461,493 175,196 76,147 (6%) 65,000 34,049 


—V. 73, p. 1008. 
nebec Southern Ky.—See South Shore Ry. below.—V. 74, 
Pp le 

St. Louis & San Francisco RR.—Equipment Notes.—The 
company has made an issue of “Series C” equipment notes, 
przanle to Robert Winthrop & Co., and similar to the Series 

described in the CHRONICLE of August 9, page 291, The 
notes are secured on 1,200 box cars and 25 locomotives, cost- 
ing about $1,300,000, 20 per cent being paid in cash and 80 per 
cent in notes.—V. 75, p. 848. 

St. Louis Southwestern Ry.—Rumor.—It has been cur- 
rently reported this week that the Missouri Pacific Ry. Co. 
contemplates offering its 4 p. c. collateral trust bonds in ex- 
change for this company’s $20,000,000 5 p. c. non-camu- 
lated preferred stock, this to be the first step in bringing the 
Gould roads into closer financial relations, The preferred 
shares have as yet paid no dividends, and their’prospects have 
brightened considerably of late years. No confirmation of 
the report is obtainable, and it issuggested in official circles 
that the story is a street fabrication put out for stock-jobbing 
purposes.—V. 75, p. 186, 78, 

St. Louis Valley Ry.—Sale.—George J. Gould is quoted as 
saying: ‘‘We will take over the St. Louis Valley Rail- 
way and make it a part of the Missouri Pacific-Iron Moun- 
tain system as soon as the details of construction and a few 
other matters have been settled.” The road has been com- 
pleted from East St. Louis south to Chester, Ill., 65 miles, 
and is under construction thence to Thebes, Ill,, about 60 
miles additional; it is also projected to Cairo, etc, Mr. 
Gould further says: 

The line will enable us to handle trains of from fifty to fifty-five 
loaded cars of freight from the South, an advantage that every rail 
road man can appreciate who knows how difficult it is to handle a 
freight train of half that length over the heavy grades in the Ozark 
Mountains. Theline shortens the distance to the South, and will be 
an excellent connection for any proposed line to the Gulf, although 
the plans at present are to cross the Mississippi River at Thebes to the 
Iron Mountain and Cotton Belt tracks, which connect with ali of our 
other lines on the Missouri side of the Mississippi River. With this 
line we shall tap an excellent agricultural country and some fine 
building stone quarries. An extension is being built into what is be- 


lieved to be the richest coal field in Illinois. This coal is located in 
nm County. 


See also St. Louis & Gulf Ry., V. 75, p. 499.—V. 74, p. 880. 


Southern Railway.—Majority Assent—Time Extended.— 
Holders of a majority of the stock trust certificates have as- 
sented to the extension of the voting trust agreement, either 
by having their stock trust certificates stamped as assenting 
thereto or by signing the extension agreement, The time 
for presenting stock trust certificates to be stamped as assent- 
ing has been extended until and including Oct. 1, 1902. 
—— has been made to the New York Stock Exchange 
to list stock trust certificates so stamped.—V. 75, p. 550, 499, 


South Shore Ry. of Canada.— Dispute,—At the annual meet- 
ing in Montreal on Tuesday, the representatives of the reor- 
ganization committee (V. 75, p. 550, 241), being unable to 
—— the continuance in office of the board which is dom- 

ted by the Quebec Southern interest, withdrew and 
elected a board of theirown. The committee claims that 
there has been no merger of the two roads, because the 
union has not yet been promuigated by the Canadian Gov- 
ernment. At a special meeting last January it was voted to 


amalgamate the companies and to distribute the stock of the 
consolidated company in the proportion of 57 per cent to 
nolders of Quebec Southern and 48 per cent to holders of 
South Shore securities. The committee decline to accept 








this minority interest in exchange for their holdings until 
persuaded that the combination is desirable. The commit- 
tee represents practically all of the $300,000 stock (V. 75, p. 
241), but at the annual meeting from which they withdrew 
they were informed their proxies would not be recognized for 
more than the 43 per cent accorded them under the amalga- 
mation plan.—V. 75, p. 550, 241. 

Stoughton & Randolph Street Ry.—Sale Postponed,— 
The receivers’ sale at auction has been postponed until Oct. 1, 
William A. Clarke Jr, has submitted a private bid of $75,000 
for the property.—V. 75, p. 448, 393, 

Toledo Peoria & Western Ry.—R<eport.—The results for 
the year ending June 80 compare as follows : 


Year. Gross. Net. Int.and tazes. Bal.,sur, 
| eae $1,152,034 $274,079 $271,824 $2,255 
na — 1,157,079 278,444 277,180 1,264 
—V. 74, vᷣ 


Union Pacific RR.—See Oregon Short Line RR. above.— 
V. 75, p. 395, 291. ' 


Vermont & Massachusetts RR.—Bonds.—See Fitchburg 
RR. above, 


Weatherford Mineral Wells & Northwestern Ry.—New 
Bonds.—The shareholders will vote Oct. 15 on reducing the 
capital stock from $500,000 to $100,000, and on making a new 
mortgage to secure $1,354,000 of 5 per cent bonds. Of the 
bonds $500,000 will be used to retire an equal amount of 
bonds now outstanding and the remainder for extensions. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricultural Chemical Co.—Officers.—Assist- 
ant Treasurer Thomas A. Doe has been elected Treasurer, 
succeeding W. H. Grafflin.—V. 75, p. 550, 440. 


American Alkali Co.—Operations Sus, —The com- 
mer = suspended operations pending reorganization.—V. 
75, p. 550. 


American Colortype Co.—Stock Offered.—The National 
Newark Banking Co. recently offered at par and accrued 
dividends a limited amount of this New Jersey corporation’s 
$300,000 first preferred 7 per cent cumulative stock. The 
total capital stock is $4,000,000, viz.: First preferred, $300,000; 
second a $700,000; common, $3,000,000. President 
Edmund B. Osborne, under date of July 31, 1902, says: 


This corporation was formed March 1, 1902, by a consolidation of 
the Osborne Co., with works at Newark, N. J., the American 3-Oolor 
Co. and the National Colortype Oo., both with works in New York and 
Chicago. The Osborne Co. has been for years the largest and most 
successful manufacturer of advertising calendars, which are argey 
made by color photography; the American 3-Color Co. and the Na- 
tional Colortype Co. have been the only really large and successful 
concerns in the operation of color photography for commercial repro- 
ductions. All the stockholders of the oid companies accepted in 
—— the second preferred stock oi the American Colortypo Oo, 

‘© increase the plant and provide working capital, $300,000 has been 
added by the sale of firat preferred stock at par. This stock is pre- 
ferred both as to dividends and assets, and draws dividends at the 
rate of 7 per cent per annum, payable quarterly on the first day of 
September, December, March and Jane. The combined profits of the 
three companies were more than ten times the amount requi for 
payment of the annual aividends on the first preferred stock. Every 
one of the companies was working under the disadvantage ofi nade- 
quate capital The volume of business since consolidation shows @ 
large and satisfactory increase, and the prospects for the remain- 
der of the year are even better. 


The Secretary is G. W. Reynolds; Treasurer, J. H. Behrens, 
American Telephone & Telegraph Co.—Output.—The 
output of instruments for the month ended Augusi 20 in 1902 


and 1901, and for the 8 months ended August 20, were: 
‘Month._———__-—— 





om — fe" 

To A st 20 - 1902. 1901, 1902. 1991. 
Gross output (number)........ 84,279 81,144 733,323 607,593 
Net output (number).......... 41,245 38,147 429,958 339,786 
Total outstanding Aug. 20....2,955,574 2,292,198  ......2.  -s--00e ° 
—V. 75, p. 292. 


Butterick Co.—Earnings.—A report for the six months 
ended June 80, 1902, shows that the surplus of the operating 
companies during the half-year increased $388,417, after pay- 
ment of dividends aggregating $124 000, making the total 
earnings $512,417. See V. 75, p. 292, 287. 


Century Realty Co.—New Director.—Ernst Thalmann, of 
Ladenburg, Thalmann & Co., has been elected a member of 
the board.—V. 75, p. 500, 443, 


Chicago Junction Railways & Union Stock Yards Co.— 
Rumored Negotiations.—The ‘‘Boston News Bareau” says : 


It is understood that after the packing-house consolidation has been 
completed, the same interests will form a separate organization to 
control the stock yards of the country in the interest of the packers, 
combination. The packing house interests are to-day in control of all the 
stock yards of the country with the exception of Chicago and Kansas 
City. The Swifts have threatened to rival the Kansas City stock yards’ 
and have gone so far as to purchase property for the purvose, which 
resulted in the stock of the Kansas City Steck Yards declining from 
125 to 95, recently rallying to 100. It is believed that the controlling 
interest in the Kansas City yards would be willing to place the com- 
pany in the combination at about $100 per share, which it ie said the 
Swifts consider an equitable — 

It is understood that the Chicago Stock Yards people place a value 
of $40,000,000 upon their property, which is equai to 150 for the 6 
er cent preferred and 250 for the common stock, figuring par for the 
14,000,0v0 bonds outstanding. While the packing house interests 
recognize the valuable propert; —"-. of the Chicago Company, 
they do not coincide with these figures. The stock of the Union 5) 
Yards Oo. of South Omaha is expected to go into the combination at 
about 110, bat a large majority of this gomoenr s stock is owned b 
—* — Omaha stock is now quoted 10544 bid, 108 asked.—V. 7 
p. 


Concord (N. H.) Electric Co.—Bonis Offered. —This com- 
pany’s bonds, fully described in last week’s CHRONICLE (p, 





551) and in V. 74, p. 48, are offered for sale by advertisement 
on another page.—V. 75, p. 551. ; 
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Consolidated Lake Superior Co,—Listed.—The Philadel- 
phia Stock Exchange has $660,200 additional preferred 
and $307,900 common stock, making totals $25,776,200 and 
$73,132 800, respectively. 

New Paper Mill.—See Great Lakes Paper Co. below.—V. 
75, p. 896, 844. 


Consolidated Water Co., Utica, N. Y¥.—Reservoir Gives 
Way.—The Savage reservoir, one of five belonging to the 
company. gave way on Tuesday; damage estimated at $125, 
000.—V. 69, p. 1847, 


Detroit Telephone ee committee consisting 
of Richard H. Dana, Joseph W. Lund and Ernest P. Jose, in 
view of the default Aug. 1 on the first mortgage 63 of 1896, 
request the holders to deposit their bonds with the Central 
Trust Co, of New York or the Old Colony Trust Co. of Bos- 
ten, on or before Nov. 1, 1902. See advertisement on a pre- 
vious page.—V. 75, p. 293, 


Eastman Kodak Co.—Purchase.—The company recently 
bought the capital stock of the M. A. Seed Dry Plate Co. 
of St. Louis, President Eastman says: 

The Seed Company manufactures more than one-half of the dry- 

lates that are consumed in this country, Canada and Mexico. It is 

largest dry-plate concern in the world. The company has a mag- 
nificent factory at Woodland, about eight miles from the centre of 
St. Louis, and the plant wili be maintained there—V. 74, p. 1306. 


Great Lakes Paper Co.—New Enterprise.—The ‘‘ Philadel- 
hia News Bureau” says that this new company has sold 
1,000,000 bonds for the construction of a paper mill at Sault 

. Marie, on the American side, upon property obtained 
from the Consolidated Lake Superior Co. The last-named, 
it is said, will own a ay ee agg the capital stock, but will 
not be responsible for the bonds, 


Great Northern Paper Co.—Bonds Offered.—H. W. Poor 
& Co. of Boston are offering at par and interest the remain- 
ing $275,000 of the total authorized issue of $3,000,000 first 
mortgage 5 per cent gold bonds, dated July 1, 1902, denomi- 
nation $1,000, due July 1, 1927; principal and semi-annual 
interest (Jan. 1 and July 1), payable at the company’s office 
or agency in New York City. Guaranty Trust Co. of New 
York, trustee. The capital stock (full paid) is $5,000,000. A 
circular says, in substance : 

The actual cash expenditure upon the mortgaged property for 
timber lands, mill construction and working capital has been over 
$9,000,000. The entire net earnings thus far have been used for bet- 
terments and for additional working capital. The company has a 
cash working capital of $2,000,000. There is no floating debt. The 
net earnings for the year ending Dec. 31, 1901, and for theaix months 
endine June 30, 1902, have been at the rate of more than four times 

terert on the bonds. 

The security for the martenge consists of: (1) More than 500,000 
acres of timber lands located in Maine directly tributary to the com 
papy’s plants through the western branch of the Penobscot and Ken- 
nebec, and worth alone the face of the mortgage. (2) The largest 
modern paper millin the United States, located in Millinocket, Me , 
completed in 1900, with a developed water wer of 20,000 horse 
power, and 10,000 horse wer undeveloped. (3) A modern pulp 
— locatei at Madison, Me., with a developed bet <8 tte of 3,000 

ree power. These milleshow a daily output of 300 t ns of news- 

r, 300 tons of ground wood pulp and 1 tone of sulphite fibre. 
output could readily be increased one-third by additional 
machinery at small expense. The entire output of the company is 
contracted shead six months or more, at satisfactory fiaures. ; 

The company covenants that it will annually, on or before Sept. 1, 
pay to the trustee the sum of $2 50 for every 1,000 feet of timber cut 
upon the mortgaged premises until such payments, together with the 
accumulated interest, shall, in the — of the trustee, be sufficient 
to pay the bi nds at maturity. Said annual payments are to be in- 
vested by the trustee, if possible, in the first mortgage bonis at not 
exceeding 105 and interest, the bonds to be held uncanceled; other- 
wise, in other income producing securities approved by the board of 


Directors: Garret Schenck (President), J. Sanford Barnes, Jr. (Vice- 
President), O. H. Payne, R. Somers Hayes, A. G. Paine, Lewis Cass 
Ledyard, Edward H. Haskell, William B. Dillon.—V. 75, p. 293. 

Kansas City Stockyards Co.—See Chicago Junction Rail- 
ways & Union Stockyards Co, above.—V. 78, p. 1163, 


Lincoln (Ill.) Water & Light Co.—Reorganized Com- 
pany.—This company has been incorporated under the laws 
of the State of Illinois with $255,000 capital stock, as suc- 
cessor of the Lincoln Water, Light & Power Co., foreclosed 
per planin V. 74, p. 940. Incorporators—Ralph Blaisdell, 

. B, Warren and George H. Withrow.—V. 75, p. 188. 


Lincoln (III.) Water, Light & Power Co.—Successor.— 
See Lincoln Water & Light Co, above.—V. 75, p. 138, 


Lukens Iron & Steel Co., Coatesville, Pa.—The com- 
pany has nearly completed its new steel plate mill, which 
will increase its output of steel plate to about 250,000 tons 

rannum, The mill will cost about $400,000, The bnuild- 
ng of blast furnaces is under consideration. Capital stock, 
$500,000, in $100 shares, all of one class; no bonds; surplus 
over $2,500,0U0. A. F. Huston is President. 


Manufactured Rubber Co.—Assessment.—The directors 
have called an assessment of $1 per share on the preferred 
stock, payable Oct. 26, by shareholders of record Oct, 20. 

Readjustment Pian.—The shareholders will vote Oct, 16 on 
the following proposition: 

(1) To ratify the call of $1 per share on the preferred stock, thus 
securing $20,U00 for the treasury. 

(2) To reduce the authorized capital stock as follows: Common, 
from $5,000,0l0 in StO shares to $1,000,000 in *10 shares; the pre- 
ferred from $2,000,000 8 p. c, cumulative in $50 shares (upon which 
$11 shall have been paid) to $200,000 6 p. oc. non-cumulative in $10 


(3) Each $100 of oxteting — stock to be exchanged for $10 in 
; paid new common stock. 
(4) The 20,000 shares of 8 p. c. cumulative preferred stock, upon 
which $11 per share shall have been paid, to be surrendered and ex- 
for 20,0v0 shares of 6 per cent non-cumulative preferred 
stock, $10 per share full paid and non-assessable. . 





(5) The loato underwriting the payment of 
ferred to receive $100,000 new common; also, $10 new preferred 
ee tee See ae HOE REY Dene Site the treasury on account of 

(6) The remaining $400,000 of common stock to remain in the treas- 
ury for future use. 

The directors say that ‘‘if it is found that the product 
(rubber shoddy) can be sold as now anticipated, the financial 
condition of the company will no doubt be very much im- 
proved by the end of another yeur.”—V. 74, p, 1142, 


Michigan Telephone Co.—See Detroit Telephone Co. above. 
—V. 75, p. 506, 293, 


National Asphalt Co.—Willlam F. Harrity, Chairman of 
the company’s reorganization committee, says : 

The deposits of all classes of securities, notably American 5s, have 
been of the most gratifying character. The amounts deposited justify 
the committees in deciaring the plan of reorganization operative; 
and, speaking for myseif, I believe that it will be no declared as soon 
me formal meeting of allof the members of the committees can be 


Further deposits will be received until formal action by 
the committees.—V. 75, p. 457, 293. 


National Barrel & Package Co.—New Enterprise.—Stock 
Offered.- This company, organized under the laws of New 
Jersey with $5,000,000 authorized capital stock, all of one class 
(no bonds), is offering a block of its one dollar shares at 25 
cents each. The company claims to control absolutely 15 
patents, covering an inexpensive —— for making cylin- 
drical barrels of two thicknesses of veneer; also to control 
a barrel factory in Cleveland and a veneer factory in Ashta- 
bula. President, George A. Gage of New York; Vice-Presi- 
dent Charles W. Craven, New York; Secretary, Josiah H. 
Mead, New York; Treasurer, S. H. Smart, Cleveland. New 
York office, 100 Broadway. 


Niles (0.) Car & Manufactaring Co.—Jncrease of Stock.— 
This company, which recently completed a plant for the 
manufacture of steam and interurban cars, has increased its 
capital stock from $200,000 to $800,000 and will increase its 
facilities. . The officers are: George B, Robbins, President; 
A. G. McCorkle, Vice-President; William Herbert, Treas- 
urer; C. P. Souder, Secretary and General Manager. 

Republic Iron & Steel Co.—New Director.—John Crerar 
of Crerar, Clinch & Co. of Chicago, has been elected a direc- 
— to a Randolph 8, Warner, formerly President.—V, 

» P. 208, 

St. Paul Union Stock-Yards Co.—Jncrease of Stock.—The 
authorized capital stock has been increased from $1,000,000 
» a Sate as voted by the stockholders Oct. 14, 1897,—V, 

» DP. 900. 

Seacoast Packing Co.—Injunctions Granted.—Chief Jus- 
tice Wiswell at Ellsworth, Me., on Sept. 15, granted to this 
company temporary injunctions restraining Bion K. Pike et 
al, of Lubec, from carrying on the sardine business contrary 
to their agreement made May 14, 1899, that for 10 years th 
would not participate in the sardine business within 
miles of Eastport. This agreement was made in connection 
with the sale of their plants, etc., to the Seacoast P, 
Co.—V. 72, p. 143, 

Standard Rope & Twine Co,—Contract Modified.—At the 
annual meeting on Tuesday the stocknolders unanimously 
approved a modified contract with the Onion Selling Co. to 

e effect as of May 1, 1902, and expire Nov. 1, 1906, See 
statement under ‘‘Annual Reports’ on a preceding page 
(compare V. 72, p. 987 and V. 71, p. 601).—V. 75, p. 397. 

Syracuse (N. Y¥.) Lighting Co.—Zarnings,—The earn 
(including the gas company) for the month of August, 1 
are reported as follows: Gross, $48,165, an increase of 16 
p. c. over August, 1901; net earnings, $21,720, increase 42 
p. ¢.; interest on bonds, $16,863; surplus applicable to divi- 
dends, $4,857.—V. 75, p. 898, 

Troy Steel Co.—Successor.—See Troy Steel Products Co, 
below.—V. 75, p. 458, 

Troy (N. Y.) Steel Products Co.—Successor Company.— 
This company was incorporated at Albany on Ang, with 
$1,750,000 authorized capital stock (in $100 shares) and the 
same amount of first ooh p. c. $1,000 gold bonds, as 
successor of the Troy Stee ., recently foreclosed. Of the 
new securities $250,000 each of stock and bonds are toremain 
in the treasury, and the remainder are offered for subscri 
tion at $80 a share for the stock and par for the bonds 
equal —— to each subscriber. The proceeds will 
cover the purchase price of the property ($525,000), and pro- 
vide for additions (including new basic open-hearth steel 
furnaces), for improvements, working capital, etc. The 
capacity of the works under present conditions is stated as 
180,000 tons per annum. : 

The first mortgage bondholders and debenture bondhold- 
ers of the Troy Steel Co. are offered the privilege of sub- 
scribing, on or before Sept. 25, for the new stock and bonds 
to the extent of 115 per cent of their present hold at the 
Guaranty Trust Co. Subscriptions from the bondholders of 
the Troy Steel Co, have already been received in excess of 
$1,000,000, and the balance has been underwritten. The cir- 
culars with reference to the matter are signed by Alfred O. 
Bedford, 26 Broadway. The directors are: 

Everett D. Arnold, Yonkers; William Francis Donovan, St. Lonisg 
J. Russell Clarke, J. Hollis Gibson and George L. Olney, Broo 
—— prt es Summit, N. J., and Louis B. Freeman, Orange, M. J. 


——————— 








For other Investment News see Page 621, 
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THE DENVER & RIO GRANDE RAILROAD COMPANY. 





SIXTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1902. 








To the Stockholders of The Denver & Rio Grande. Railroad 

Company: 

During the year ended June 30th, 1902, your Company 
substantially completed the purchase of the property of the 
Rio Grande Western Railway Company, by the issuance of 
$20,750,000 00 of your preferred capital stock, the plan for 
which was fully set forth in our last annual report, and by 
reason of its ownership and operation, the receipts and ex- 
penditures arising therefrom, as well as the assets, liabilities 
and statistics, are included in this report, and for the pur- 
pose of comparison the figures of both companies for the 
previous year have been consolidated. ' 

Your income from all sources, excluding accretions to the 
Renewal Fund, but including $165,761 93 received for inter- 
est on investments and loans, was $17,202,590 41, an increase 
of $681,205 39 over the previous year. 

The gross earnings from operation were $17,036,828 48, be- 
ing an increase of $677,218 14. The operation expenses were 
$10,331,542 43, being a decrease of $15,594 08. The net earn- 
ings were $6,705,286 05, being an increase of $692,812 22. 
The increase in gross earnings from operation was 4°14 per 
cent; the decrease in expenses was 15 per cent and the 
increase in net earnings was 11°52 per cent. 

After providing for interest on funded debt, taxes, in- 
surance and rentals of leased lines, and two semi-annual 
dividends of 214 per cent feach, upon the preferred stock, 
and contributions amounting to $120,000 to the Renewal 
Fund, there remained a surplus from the year’s operation of 
$862,624 91, from which was appropriated for the purchase 
of new standard-gauge equipment $500,000, leaving a sur- 
plus for the year of........... bi out Seadbaasencaen $362,624 91 


aS evcwnsbensosescesccencescccsncctenbens cbse cecbccosccces 13,780 38 


— —- — 


M Se eae —— —— $376,405 29 
From w! h ted charges to Profit and Loss 
· —s e ⸗⸗— ⸗——szw f“ße_ tít0ĩe— 121,163 71 


Leaving ani increase in Profit and Loss of..............- $255,241 58 
as per page 19 of pamphlet report, the details of which will 
be found on page 11. 

There were bonds and stocksin the Treasury on June 30th, 
1902, amounting to $27,403,170 00 at par value, but appear- 
ing on the books at $25,742,136 30, and in addition there were 
in the Special Renewal Fund securities at par and cash 
amounting to $503,708 83, the book value of which was 
$408,922 08. There were also bonds and stocks of branch 
lines and the Utah Fuel Co., amounting to $16,423,000 00 at 
yer, carried on the books at $9,477,003 52, deposited with 

he Morton Trust Company, Trustee, as collateral for the 
First Consolidated Mortgage Bonds of the Rio Grande West- 
ern Railway Co. A detailed statement of all these securi- 
ties is submitted on page 617. 

Your Company has no floating indebtedness, and the un- 
paid vouchers at the close of the fiscal year were those for 
the month of June, payable in the usual course of business 
during July. 

A contract was made with the San Luis Valley Land & 
Mining Co. for the construction and operation of the Cre- 
stone Branch, about seventeen miles in length, extending 
in an easterly direction from Moffat, Colorado, to the min- 
ing camp of Crestone and beyond to a point called Cotton- 
wood; the Mining Company were to furnish all the neces- 
sary labor and materials, except rails and tastenings, which 
were to be furnished by your Company, the Mining Company 
to be reimbursed for its outlay by monthly payments based 
on the earnings from traffic over, and to and from, the 
branch. The @ was completed August 2ist, 1901, and 
since that date has been operated by your Company. This 
line was built under the charter of the Rio Grande Sangre 
de Cristo RR. Co., and therefore the cost of the rails and 
fastenings furnished has been charged to that Company, 
and the monthly reimbursements to the Mining Company 
are also being charged to the same Company. 

On account of the rich and extensive coal fields and the 

rosperous fruit-growing farms along the north fork of the 

unnison River, your Company found it desirable to con- 
struct what is known as the North Fork Branch, extendiog 
in a northeasterly direction from the town of Delta, Colo- 
rado. Twenty-five miles have been finished, and contracts 
have been let for an additional twenty-one miles; the cost 
thereof is being charged to the Rio Grande RR. Co., under 
whose charter the branch is being built. It is expected the 
line will be finished and ready for operation by 
1st next. 

The construction of the Castle Valley cut-off on the Rio 
Grande Western Railway was commenced last spring. The 
surveys and location were completed and a contract was let 
“for 21 milles of grading. The cut-off will extend from Farn- 
ham on the main line to Salina on the Marysvale branch, a 





ovember 





distance of 116.miles, and when completed will afford a 
route 38 miles shorter than the present one to Southwestern 
Utah. Important coal fields in the vicinity of Salina Canyon 
and in contiguous districts can be opened up and the coal 
made available for commercial use to meet the growing de- 
mands for Utah fuel. The construction of the cut-off will 
be prosecuted from time to time according to the 55 
ments of the various classes of traffic, which it is believed 
can be developed in the territory to be traversed. 

The committee appointed under the by-laws at the last 
annual meeting of the sharehoiders again selected Mr. W. G. 
Purdy to examine the accounts of the Company. He con- 
sented to act and made a careful examination of them in 
Denver, and his certificate is submitted herewith for your 
information. 

The standard-gauging of the Denver & Rio Grande Rail- 
road was extended during the year from Monte Vista to Del 
Norte on the Creede Branch, a distance of fourteen miles, 
and over the Castle Rock, near Denver, 2°65 miles, 
which, together with other small extensions, have increased 
your standard-gauge mileage about eighteen miles. The 
policy of gradually strengthening standard-gauge main lines 
was continued, and 6,081 tons of new 85-lb. steel rail were 
used on the D. & R. G. RR., releasing second-hand 65 and 
52-lb. rail for transfer to other parts of the road, to replace 
30 and 40-Ib rail. There are now about 310 miles of standard- 
gauge track laid with 85-lb. steel. No expenditures on the 

. & R.G. RR. were charged to Capital Account except 
those for equipment. 

There were issued and sold during the year $2,400,000 00 
of D, & R. G. RR. Co. consolidated mortgage 4 per cent 
bonds for the purchase of new equipment. 

There were ordered during the year for the D. &. R. G. 
RR. 55 locomotives, 20 coaches, 3,750 freight cars, 150 ballast 
cars and 14 cars for construction and road repair service, at 
a total approximate cost of $4,072,000 00. Of this equipment 
there were delivered and paid for during the year locomo- 
tives and cars amounting to $2,165,908 25, charged respeo- 
tively $1,562,108 25 to Capital Account, $500,000 00 to Income, 
and $103,800 00 to Renewal Fund. Details will be found on 
page 31 of pamphlet report. 

The expenditures for improvements on the R. G. W. Ry. 
amounted to $680,132 27, and for new — * in addition 
to that ordered for D. & R. G. RR., $698,867 98, which were 
charged to Capital Account and paid for out of the pr 
of Rio Grande Western Ry. Co. first consolidated four per 
cent bonds sold prior to June 30th, 1901. Details of these 
expenditures are shown on next page and page 31 of 
pamphlet report. 

During the year the modifications of grades and align- 
ments of certain portions of the Rio Grande Western Rail- 
way were continued, and excluding the cost of bey oo 
$89,036 96 was expended therefor. Similar work, but ab 
lesser extent, was done on some portions of thé main line of 
the Denver & Rio Grande, ata cost, excluding bridges, of 
$45,092 02, and the work will be continued on both roads 
during the ensuing year. In connection with these 
improvements some light bridges of metal or wood have 
been replaced with heavier structures of a permanent char- 
acter, in line with the policy referred to in previous reports. 
The expenditure for improvement of bridges, beyond ordi- 
nary repairs, amounted to $135,426 64 on the Rio Grande 
Western Ry. and to $105,49715 on the Denver & Rio 
Grande RR. 

The proceeds of mortgage bonds issued by the Denver & 
Rio Grande Railroad Co., as well as the proceeds of those 
issued by the Rio Grande Western Ry. Co., will be devoted 
to the construction, improvement and equipment of the 
lines of these respective companies, and the securities issued 
on bebalf of each Company and the expenditure for Capital 
Account are now and will continue to be shown separately 
in our annual statements. 

The earnings of the Company on traffic to and from the 
Rio Grande Southern Railroad during the fiscal year were 
$484,284 25, as against $460,858 15 for the previous year. The 
income of the Rio Grande Southern from all sources was 
$583,381 79, an increase of $37,155 91 compared with the 
previous year, and there was a surplus of $52,292 03 after 
—2* for operation expenses, interest on funded debt, 
taxes and insurance. 

It is a pleasure to again acknowledge the zeal and loyalty 
of the officers and employes generally, and their efforts in 
behalf of the Company. 


By order of the Board of Directors. 


E. T. JEFFERY, 


President. 
New York, August 25th, 1902. 
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DENVER, COLORADO, August 21, 1902. 
To the Stockholders of The Denver & Rio Grande Railroad 

Company: 

The Committee appointed at the Annual Meeting of the 
Stockholders of the Denver & Rio Grande Railroad Company, 
held at Denver, Colorado, October 15, 1901, having requested 
that I examine the books and accounts of your Company for 
the fiscal year ending June 30, 1902, I have the honor to re- 
port that I have completed the examination and hereby 
certify that the statements of the financial condition of your 
Company, as shown in the Annual Report for that period, 
are correct and as detailed therein. 

The details of the several accounts, as shown in the Gen- 
eral Balance Sheet, Statement of Earnings and Expenditures, 
and the Income Account, with the statistical information 
there given, are complete and —— and are as shown by 
the records in the general books of the Company 

As stated by your President, the Annual rt to the 
Stockholders for the fiscal year ending June 30, 1902, in- 
cludes the finances, maintenance, operation and statistics 
of the Rio Grande Western Railway Company, and for pur- 

s of comparison these figures for the fiscal year ending 
une 30, 1901, for both roads are combined. 

In the performance of my duty as a representative of the 
Stockholders in —* the examination of eaid records and 
accounts, I have had the fullest co-operation of the Officers 
of your Company, and to them I desire to express my appre- 
ciation of the assistance rendered me in making the exam- 


ination. Very Sra, 
- G. Purpy, 
On Behalf of the Stockholders. 


REPORT OF THE COMPTROLLER. 


THE DENVER & Rio GRANDE RAILROAD Co. 
New VoRK, August 20th, 1902. 





Mr. EB. T. JEFFERY, 
President 


Deak Sir—I beg to present herewith my report of the | 


Company’s financial condition June 30, 1902, consisting of 
the adjustments made in the General Profit and Loss and 








financial operations outside of its Income Account, based on 
such comparison, and Tabular Statement of Securities 
owned by the Company at that date, arranged in the order 
named. In conjunction with the Balance Sheet and im- 
mediately following it,I have inserted a statement, show- 
ing the adjustments made in the account of “‘ Cost of Road” 
for the fiscal year ended June 30, 1902, 

Annexed hereto is the re of the Auditor, exhibi 
in detail the Earnings and Expenses, and other stati 
information from the records of the Company, inclu 
those of the Rio Grande Western Ry., for the same period. 

Very respectfully, 
STEPHEN LITTLE, 


— — Comptroller. 


GENERAL PROFIT AND LOSS ACOOUNT. 
(INCLUDING RIO GRANDE WESTERN RAILWAY.) 
(Adjustments therein June 30, 1901, to — 30, 1902.) 

By Balance June 30, 1901.............. 93,192,401 57 


* Surplus for the year ended June 30, 
902, as;per Income Account on next 





362,624 91 
3,250 00 
3,910 47 
6,619 91 


le ewe mee eee nese wees ees arenes — — - 


By Old Vouchers, Pay Checks, and Un- 
claimed Wages cl eta 
To Discount on D. & R. G. RR. Co. 1st 
Consolidated Mtge. 4% Bonds sold.....-. 
To Interest on Interim Certificates issued 
| account acquisition of Rio Grande West- 
| ern way. 
| ToSundry Expenditures 
| acquisition of Rio Grande Western Ry. . 
To — during the year 
| to the debit of Profit and 
| _ Loss ditest.....-........-.-.-.-- 
Less Adjustments for same pe- 
| wod to the credit of Profit and 
| SI ao cencgesccasescens 





$36,000 00 


65,548 79 


on account of 
18,644 11 


5,970 81 
3,377,643 15 


$3,498,806 86 $3,498,806 86 
| By Balance at credit of Profit and Loss 
| June 30, 1902, see Comparative Balance 


| To Balance 






















































Renewal Fund Accounts, during the fiscal year then ended 

together with Comparative Balance Sheet, Summary of its | Sheet, page 19 of pamphlet report. ...... 68,777,648 15 
COST OF ROAD. 
ADJUSTMENTS THEREIN JUNE 30, 1901, TO JUNE 30, 1902. 
D. R. G. RR. | R. G. W. Ry. Total, 

To Balance, June 30, 1901, including R. G. W. Ry. Equipment........-.--..-22---00.-- eeeeeeeees $83,984,952 86/$31,382,240 22) ...... 222-2 cowene 
By Rio Grande Western Ry. Equipment now written out of this account into Equipment.....)......... wacecodes 2,260,326 50)....... bese cévece 
To Cost of Road June 30, 1901, excluding R. G. W. Ry. Equipment... 83,984,952 86/$29,121,913 72/$113,106,866 68 
“ Betterments transferred to this account. . ........00-- ccnee. cnnceencenee-ss — ones base% 9174 607 07) ..cccocucevese os 5 07 
“ Construction of Branches transferred to this account. - 8,061,914 45) ..........--.--- 8,061,914 45 
“ Utah Central RR. Construction transferred to this account..................... 338,076 04 ¥ 04 
* Improvements R. G. W. Ry. transferred to this account............. 272,289 64 272.289 64 
“ Construction Carbon Co. Ry. transferred to this account. 19,701 22 19,701 22 
“ Construction Castle Valley Ry. transferred to this account. 49,829 60 49,829 60 
“ Improvements Sevier Ry. transferred to this account........... 235 77 235 77 
TOTAL DBBIT..... China cagbocnponsdeasuossons scouts dst bine ccccoedseuce eqosecncasceseces ---|8101,221,564 38/$29,802,045 99/$131,028,610 37 
By 12th South St. Line Construction Fund Vnusod........... — $6,173 19 $6,173 19 
SO IE sinans — assceeesseseaeee | 10,000,000 00} 10,000,000 00 
> SUID — 7,500,000 00| 7,500,000 00 
TOCKE CI ik Basic ended sickds $17,506,173 19; $17,506,173 19 
Cost of Road Jume 30, 18902....... $101,221,564 38 $12,295,872 80 $113,517,487 18 











* These two items are written out of “Cost of Road” for the reason that the 


ts are included in, and represented by, the “Special In- 




















— — 


RENEWAL FUND. 
(Adjustments therein June 30, 1901, to June 30, 1902.) 
D 














By Balance June 30, 1901.............. — $281,651 41 
By Receipts from Income.................--... 120,000 00 
By Accretions to the fund during the hy — 16,070 67 
To part cost of 100 New Standard-Gauge 
Coal Cars, built at shops. ..........-.......-. $13,800 00 
To pest cost of 150 New Standard-Gauge 
Ballast Cars purchased. ---- 90,000 00 
TO BOD vc ccccens seccdenchascovacncar «<2 313,922 08 
$417,722 O08 $417,722 08 
By Balance at credit of Renewal Fund June 
30, 1902, as per Comparative Balance Sheet. $313,922 08 





SUMMARY OF FINANCIAL OPERATIONS 


OF THE DENVER & R10 GRANDE RAILROAD COMPANY (INCLUDING THE 
Rao GRANDE WESTERN RAILWAY) FROM JUNE , 1901, TO 


UNE 30, 1902, OUTSIDE OF ITs INCOME ACCOUNT. 
RESOURCES TO BE ACCOUNTED FOR, THUS: 


Decrease of Assets. 








BURBESS . -occcoccecee $9,174,697 07 
Construction of Br: 8,061,914 45 
Improvements on | 347,052 16 
Bovino Stock Yards. 8,809 63 

ur to Sugar Worl 44 — 
Agents and Conductors —— —— —— 118,405 46 
EIDE 849 
Sundries............. —— —— —— — 662 92 





Total Decrease Of AS8Of8....00 200 ccnne -ccces .00e$18,233,798 57 


| Increase of Liabilities. 


D. & R. G. RR. Co. Capital Stock, Preferred. ........ ....820,750,000 00 
D. & R G. RR. Co. First Consolidated Mortgage 4 per 


| cent Bonds...... Ndi tn opm ah« «tencibotsiplpcenmsbaiini Tn 
| VOUCGRERS.. ——— ——— — — 2838 


D. & RB. G. RB. Go, Mortgage Bond Coupons due and 





| unpaid, inate “Oy CORBORD «onsite ienetinkenne vibe 43,322 50 

| R. G. W. Ry. Co, Bond Coupons due and un- 

| paid inclu Jul upons.. — — — 4 8,846 67 

R. G. W. Ry. Co, Mortgage Bond Coupons on unex- 

| chan Bonds of D. & R. G. W. Ry. Co -.... ..-..2.... 1 
Utah Central RR. Co. Mortgage Bond Coupons due..... 9: 
Equipment Renewal Fund ..... 118 87 
Accrued Taxes.............-..... 180, 17 

| Accrued Rental of Leased Lines. .-- 50 

| Dividends on Preferred Oapital Stook,...... 519,505 00 

Third Rail Account, Denver to Pueblo.............. — 47,947 98 

| Total Increase of Liabilities.......... —— a+ senes24,618,518 34 


Increase in Renewal Fund. 
(As per Comparative Balance Sheet, Page 19 of pamphlet report.) 
By Balance at Credit of Renewal Fund, 
SUNG BO, 19OD sisscisccicce. . scdsesesis ..8313,922 08 
By Balance at Credit of Renewal Fund, 
une 30, 1901...........2.2- 00 — 281, 661 41 


Increase for the year 
Increase of Profli and Loss. 

Comparative Balance Sheet.) 

Profit and Loss, 

$3,377,643 15 


& 





$32,270 67 


Pere eee ee 


(As re 

By Balance at Credit of 
I I ind ces atinbsiddin cbbetaseoutel 
By Balance at Credit of Profit and Loss, 
EG ——— 3,122,401 57 


Increase for the year............ ———— —— -. $255,241 58 





Grand Total to be accounted for........ ...++++««00-843,184,829 16 
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This sum is accounted for as follows : 


Coat Of Road... cocceaccessccccncsssne ——— — $410,570 60 
NING: 20 nicicabenpunte iss) gcibpeoadscninabnaiiphake 2, * 444 18 
Real Estate, Utah...............ces06 —— —— 915 36 
Ourrent Betterments.......... dbs cattiipinapyasudnuccheonee fe" 28 100 
Materials and Supplies. .................0.-..- - 226,1 7447 
Loans and Bills ee: ——— — —— — — ,000 00 
Individuals and Companies. .. -......2. -.--scccssscense 457,561 41 
Pueblo Union w, «i aie Co. Sinking J 800 00 
D. & R. G. RR. Co. First Consolidated Mortgage 

cent Bonds, s, Special BORON WO... .cccccccwasccoceses 72,608 75 
Cash (to be SEE > «iba sdiesbSwcobed ⸗ 49,661 92 
Special —— — G. Ww. Ry. Oo., Common and 

Preferred — 20,750, or * 
Rio Grande Pagosa & N orthern BR. Go. Capital Stock. 38,34 


Total Increase Of ASSOtS........,.00ceeccceesccscees "$25,494,178 33 33 
Decrease of Liabilities. 


Rio G. W. Ry. Co. Capital Stock, Common 
Rio G. W. Ry. Co. Capital Stock, Preferred 





—* 000,000 8 
°500.000 























ST BE a ravckne. wane "28, 413 Bt 
Express Money Orders 2 "462 23 
c Balances..... 67,909 99 
Insurance and other Reserve Funds 38,182 63 
Ek ae 13, "682 17 
Total Decrease of Liabilities...... ——— — $17, 650,650 &3 
Grand Total accounted for...........-.«.=« eavonense $43,134,829 16 
INCOME ACCOUNT 
(INCLUDING RIO GRANDE WESTERN Ry.) 
For THE FIscaL YEAR ENDED JUNE 30, 1902. 
Gross Rarnings from Operation........... —— — — 017.086, 828 48 
Operating Exp _10,831 542 43 
Percentage of Operation............ pensoonegnetscsonnenes ~~ 6064 
Net } for O PAO 0 —— —— sencene $6,705,286 05 
Add Income = a and Dividends 
on Securities Owned ..............-....0« $124,956 00 
Interest Discount at — Exchange........ ° 40,805 93 165,761 93 
Total Net Income................. ptteiesaialbakebauee $6,871,047 98 
Interest on Funded Debt -$2,898,092 50 
— — — 535,621 92 
Insurance............. 44,394 91 
Rental of Leased Lines......... 190,313 74 3,668,423 07 
Surplus for the Year..........-....--.s0«. ———— - $3,202,624 91 
Being an increase of $387,248 56 over” 
surplus of previous year, out of which 
were — two dividends on the 
Preferred Capital Stock, viz.: 
No. 21 of 24s per cent pay: 
able Jan. 15, 1902...... $1,110,000 00 
No. 22 of 245 cent pay- 
able July 15, 1902...... 1,110,000 00 $2,220,000 00 
There was also set aside for Renewal 
Fund...... EEE EE ee 120,000 00 _2,840,000 00 
ten bb ~ $862,624 91 
From which was appropriated towards the —— of 
new Standard-Gauge ight Equipment.............. 500,000 00 
—— Surplus carried to the credit of Profit and 
Loss...... oe — enee Céosonesnecedaecbedeasodesescacecesece $362,624 91 


—= 


STATEMENT OF EARNINGS AND EXPENSES 
(INCLUDING RIO GRANDE WESTEEN FIGURES FOR BOTH YEARS) 



































For the Fiseal Year Ended June 30, 1902, 
Compared with Year Ended June 30, 1901. 

Earnings— 1901-02. 1900-01. Ine. or Dee, 
PID. ns cnrsddoiwiccsnge ns, 150,028 12 $12,131, 68128 I. $18,347 
Passenger -.-....--..<- 3 ’694,885 38 = 3, 132) 61242 I. 562,273 
Express, Mails, 

neous and Rents ........ 1,191,91498  1,095,31664 J. 96,598 

Total Earnings......... ---$17,036,828 48 $16,359,610 34 J. $677,218 

Expenses— 
Maintenance of Way...... $1,913,54799 $1,887, aoe 18 J. $25,958 
Maintenance of Structures 42°685 33 497,315 89 . 45,369 
Maintenance of Equi => i, pe 3 378 66 1too 714 57 1.18,664 
Conducting Transpo 94 5,570,68417 D.42 
MRGWONE scscuetecsassecctcce 5 ‘ke 795 05 152,689 78 I. 5,1 
J 470,850 46 539,138592 D. 68,285 

Total Expenses........ $10,331,542 43 $10,347,136 51 D. $15,504 
Percentage of Operation... 60°64 ne | Neo ⸗ 
Net Earnings........ ecees- $6,705,286 05 $6,012,473 83 I. $692,812 











EARNINGS, EXPENSES AND NET EARNINGS. 
(INCLUDING R10 GRANDE WESTERN RY.) 
From July 1, 1890, to June 30, 1902. 



























































yt tod Earni BE 
3 arnings. i 
1,986 $11,197,061 07 $6,9: 381 04 $4, 55 008 
2,121 11,474,871 08 6,789, 1928 80 42 
2,1 »814,108 47 6,885,231 34 Petty 877 
2,173 3,577,362 47 5,349,56460  3,227,% 
1 ;106,531 71  5,437,45537 3,669,076 34 
2,181 1 2544 90 ,848,177 4,160,367 84 
- 2,212 9,41 3,618 77 5,679,88090 3,733,737 87 
2,232 11,705,213 82 ,086,775 70 .618,438 13 
2,254 12, 1623, 23556 17,794,875 46 4,828,360 10 
2'294 14,756,683 16 ,201,848 56 tty 60 
-- 2,330 16,359,61034 10,347,13651 6,012,473 83 
1901- 1902.2. 2 2) 347 17,036,828 48 10,331,542 43 1705, 286 05 
PER MILE OPERATED. 
Earnings Expenses Net Furni 
Per Mile of Per Mile of Per Mile o 
Road. Road. Road. 
$5,€38 00 $3,505 00 $2,133 00 
5,410 00 3,201 00 2,209 00 
5,469 00 3,188 00 2,281 00 
3,947 00 2,462 00 1,485 00 
4,183 00 2,498 00 1,685 00 
4,589 00 2,681 00 1,908 00 
4,256 00 2,568 00 1,688 00 
5,244 00 3,175 00 2,069 00 
5,600 00 3,458 00 2,142 00 
6,433 00 4,011 00 2,422 00 
7,021 00 4,441 00 2,580 00 
1901- 1902.. —A 4 q; 00 4,402 00 2,857 00 

















CONDENSED BALANCE 


SHEET JUNE 30, 1902. 


(INCLUDING RIO GRANDE WESTERN Ry.) 





























ASSETS— | 
ic cvanneccsasttinwesonmiesisentcccnne<ccstane $113,517,437 18 
Equipm J——— 8,656,443 80 
Real Estate, Utah. 65,915 36 
Express Property.... 0,000 
Current Betterments 46,561 00 
Real Estate, a 25,062 26 
Materials and Sup 916,042 94 

te and County 3,331 97 
w ce cece conc soccer csccce 2,786,401 84 
Loans and Bills Receivable..............-.......-.ence. 1,105,000 00 
Individuals and Companies..... qonsede cate pn Sila Cade & 933,327 29 
——— — — — 340,404 47 
kta ho ass niicanbsrabvepsnnadunnecc cues 119,969 ‘| 
Pueblo Union De t bo RR. Co. Sinking Fand ——— 9,600 0 
——— 3,626,966 63 
ali ee his —— 7 83 
Special Henewai UNS —— 403,922 08 
cry. DEPOSITED WITH THE MORTON TRUST 
USTEE: 
Utah Fuel Co., Capital Stock...... = SRN 000 00 
Tintic Range Ry. and Sevier Ry. 
“Sas alee 8,474,249 43 
Utah Central Re. Co. Capital Stock.. 2,745 72 
Utah —— Ry. Co. Capital Stoox.. 68 37 
— 9,477,063 52 
Rio Gr — 4 a a: * Capital 
- =. sa22-- $20,750,000 00 
y. Oo Cap- 
217,500 00 
225,560 00 
173,311 00 
Rio G a⸗ RR. Co. Capital Stock" 580,000 00 
Rio Grande Pagosa & Northern RR. 
Co. Capital Stock—Cost to date ... 123,730 57 
Western —— Co. Capital Stock.. 20,000 00 
. R. Co, Preferred Capital 
35 te 5,580 00 
Duchesne Ry. Co. Capital Stock...... 5,110 20 
Castle Valley Ry. Co. Capital Stock.. 4,257 90 
Oarbon Co. Ry. Co. Capital Stock. . 2,000 00 
Pueblo —— epot & RR. Co. Capital 
JJ 8,12000 22,115,169 67 
TOTAL ASBETS.........ccccccce Oc cccrecsseccocccescces $164, 2038, 214 ¢ o1 


{ 






















TOPAL.. cece Ub sds bons oksstus $164.203,214 OL 
pa 


LaABILIT 
D.& R. F = C0, Ca: . 8tock, Common.$38,000,000 00 
D. & R. G. RR. Co. Cap. Stock, Pref... 44,400, 000 00 $82,400,000 00 
| D. & RK. G. RR. Co. 1st Con. M, 4% Bonds$3i, 117, 000 00 
| D.&R.G. RR Co —— aS. ors Bonds 6,382, “B69 op 
D. & R. G. RR. Co. Imp. M. 5% Bonds.. 8,120 
45,619,500 00 
R. G. W. Ry. Co. First Tr. M. 4% Bonds. $15, 200, 000 00 
R. G. W. Ry. Co. 1st Con. M. 4% Bonds. 12, '276,600 00 
—————_ 27,476,600 00 
Vouchers..... 956, 786 67 
| Pa — dois rcecboll —— ⸗ 9F — 10 
Express —— J 22 8 
| Traffic re ———— — 177388 
D. &. R.G R. Co. Mtg. Bond Coupons 
due — — pe. July 1 Coupons. 793,871 25 
R. G. W. Ry. Co. . Bond Coupons 
due and — in i 3 — 1 — 313,060 00 
Utah Central Bond Cou- 
pons due = A SA See otnsénene 980 00 
1,107,911 28 
| D. & R. G. RR. Co. Mtg. Bond Coupons o4 
— ee!) and. Se ee one 33,833 33 
|B Ry. Co. Mtg. Bond .Coupons 
| —— — 100,000 00 
| R.G. W. Ry, Co. Coupons on unex- 
| _ changed Bonds of D.& R G.W.Ry.Co. 200.00 
| Utah Central RR. Co. Mtg. Bond Cou- 
pons accrued but not due............ ° 3,900 00 
| — — 137,933 33 
| Equipment Renewal Fund 118,181 64 
| Betterment Fund....... 64,826 23 : 
Insurance 97,599 29 
Personal Injury Fund 28,267 95 
Gas Plant Operation Fund ° 14,623 43 
Duchesne Ry. Oo. Construction Fund.. 2,260 40 
— — — — 207,577 30 
| Accrued Taxes.......... — —— — dep ebians — 442126 57 
| Accrued Rental of Leased Lines .-.......-.-.0....-- 37,571 18 
| Dividends on Preferred Capital Stock.................- 1,110,880 00 
| SUI ana. chensdbecemend ie — ⸗ 37,324 
| Third Rail Account—Denver to UM ickssases vmod 47,942 98 
| TOTAL LIABILITIES..........2, cecee dbedtcodse cicspcet $160,511,648 78 
| ACCOUNTS TO BALANCE: 
DES DHONI Ss iicnntadcavcdiatpshchiesesstidecntucces 313,922 08 
| Profit and Loss............ —— —— 3,377,643 15 
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STATEMENT OF SECURITIES OWNED JUNE 30 1902. 














No. Bonps IN TREASURY. Face Value. Book Value. 
7 Denv. & RioGr RR. Co. 1st Con. 
— M. 4% Bonds of $1,000 each... 367,000 00 $67,000 00 
33 Denv. & Rio Gran. RR.‘ o, Imp. 
Mort. 5% Bonds of yt eac) 16,500 00 16,500 00 
1 Denver & Rio Grande RR. Co. 
First Consol. Mort, 449% Bond 500 00 500 00 
1,411 a Grande South. RR. Co. First 
4% Bonds of $1,000 —— 1,411,000 00 919,366 63 
1 Rio “Grande Gunnison Ry. 
‘4 FS — 100,000 00 87,000 00 
2,276 6-10 Rio Grande Western a By. ag 
First Con. Mort. 4% Bo 2,276,600 00 2,276,600 00 
260 Utah Gen. RR.Co. 1st M. 4% oe de 260,000 00 260, ,000 00 
EES 5. ——— $4,131,600 00 $3,626,966 63 











CAPITAL STOCKS IN TREASURY. 
100,000 Shares Rio Grande West. Ry.Co.$10,000,000 00 
75,000 Shares Rio Grande Western 
R , Preferred 


20,750,000 60 





— 7,500,000 

22,556 Shares & Rio Gr. South. RR. Co.. 2,255,600 00 225,560 00 
12,21149 Shares Rio Grande June Ry. Co. 1,221;150 00 173,311 00 

3,750 re ed Grande & Santa Fe 
—— 375,000 00 217,500 00 
3 800 — Rio ‘Grande RR. Co.... 580,000 00 580,000 00 

2,000 Shares Rio Grande P. & 
Nortnern RR. (cost to date)— 200,000 00 123,730 57 

811; Shares Pueblo Union Depot & 
RR. Co. — 8.120 00 8,120 00 
10,005 Shares Western Express Co... 1,000.500 00 20,000 00 
$30 Shares Carbon County Ry. Co.. 33,000 00 2,000 00 
500 Shares Duchesne Ry. = sesece< 51,000 00 5,110 20 
410 shares Castle Vy. Ry. Co....... 41,000 00 4,257 90 

62 Shares Denver & io ‘Grande 
RR. Co. rPreferred............. 6,200 00 5,580 00 
DOG. cacdthtitickddbocscedes $23,271,570 00 $22, 115,169 67 





Total Bonds and Stocks... 








ae 403, 170 00 $25, 742.1 136 30 








BONDS IN SPECIAL RENEWAL 
FUND. 








No. Face Value. 
266 Grande oe Bonds erik 3 
Mortgage 4 nds 0: 
163 Denver & Rio Grande RR.Oo. 1st 
Cons. Mort. 4% Bonds (131 of 
oe each and 32 of $500 
147,000 00 
Cash (to be invested)....... 90, 708 33 33 
TN, x weengsaneneniibnce ~~ $503,7 708 33 33 





Book Vaiue. 
$172,900 00 


140,313 75 
90,708 33 


$408,922 08 








SECURITIES DEPOSITED WITH 
THE MorRTON TrRuUsT ComM- 
PANY, TRUSTEE. 


gage 
1,772 Sevier —* —F lst Mortgage 





$1,301,000 00 $1,360,682 56 





Senda aile etn eal anaes 1,772,000 00 642,395 72 
5 ,204 — “rintic Range Railway 
Co. Preferred Capital Stock 520,400 00 
7,806 Shares Tintic Range Railway 1,350,071 15 
Co. Common Capital Stock.. 780,600 00 
6,196 SharesSevierRy. Co, Preferred 
Capital Stock........ .. ...... 619,600 00 
9,294 Sharps —— Ry. Go. Common t 121,100 00 
Capital Stock... 929,400 00 
2,500 Bhares *btan Central Railroad 
—— any Common Capital 
EE EEE 250,000 00 2,745 72 
2,500 Shares ‘Utah Eastern Railway 
Company Common Capitel 
ARCS a EE 250,000 00 68 37 
100,000 Shares Utah Fuel Go. Common 
Capital Stock..............+.- 10,000,000 00 6,000,000 00 
Total..... dososebastabiule «--$16,423,000 00 $9,477,063 52 








Grand Total................ $44,329,878 33 $35,623, 121 90 








CURRENT ASSETS AND LIAB'LITIES JUNE 30, 1902. 
(INCLUDING RIO GRAND& WESTERN RY.) 








ASSETS— 
Materials and Supp! 


DER inacns cocesaganten 
te and Oounty Warrants.........ccccecsce- — 
on —— — ——— $2,483, ni’ 84 
Morton Trust Co. Bond Coupon Account. 302, 42000 
Loans Receivable............c.cscccccce: $1,100,000 00 
SE PRUNE VONNE ss veda daddscieceduqeicesetes 5,000 00 00 
Individuals and —— ——E—— — 933,82 327 29 29 
U. 8. Government........... —— —— 119 969 17 
Agents and Sean balances due 
Gn BR SUURED. coca cases anctseceec sapeess 


— Union —— & RR. Co. Sinking 
Bonps IN TREASURY: ~~ 
Rio Grande So. RR. Co. lst Mtge. 4% 








$919,366 63 
Rio Grande Gunnison R 
* onds. 87,000 00 
D. & R. S, am. Co. 
4% Bond 67,000 00 
D. & R. G. RE. Co. Improvement Mtge. 
pn DE hetcampninbien ahtnanhes elites 16,500 00 
&R a “Ri Co. First Cons. Mtge. 
See 500 00 
Rio — — Western Ry. Co. 1st Cons. 
Mtge. 4% Bonds... .cocdss socc. cocecnce 2,276,600 00 
Utah Central RR. Co. lst Mtge. 4% 
— —E 260,000 00 
SEIU, on cetenn senstnousqccosooscosse eo 
SPECIAL RENEWAL FUND. 
— the Investment of Re- 
newal Fun 
D. de - RR.Co. First Cons. Mtge. 4% 
. amebe 140,313 75 
Rio ¢ lo Graniie 80. RR. Co. First Mtge. 4% 
daelly ccscccuds pais cnsacs bebe castes 172,900 00 
— (to BO MRVONON bes 90,708 33 
DOR AB icc wee ccc cccsesseccsosscneees occce 


$916,042 94 
3,331 97 


2,786,401 84 
1,105,000 00 


1,058,296 46 
340,404 47 
9,600 00 


3,626,966 63 
4,594 83 


403,922 08 





«cesses sanene--$10,249,561 22 
































LIABILITIES— 
I od in. —— aude a> $956,786 67 
RT SPO dasncehn. castseclscanbidcdeqecsces 618, "747 10 
— — $1,575,533 77 
Express Money Orders............. —X 20,177 19 
TERRES ONOOII, — 177,388 89 
Coupons First Mtge 7% Bonds D. & R. G. 
a OW .clictinccacechgs vetnes bncuis ceevaues $507 50 
—— rot Cons. Mtge. 4% Bonds D. 
a Speen -- 629,89000 
Coupons Fini Cons. Mtge. “419% ‘Bonds 
Gy TI, Oo eaks — 143,898 75 
Coupons Improvement Mtge. 5% Bonds 
IU J ni patentee 19,575 00 
coupons First Trust Mtge. 4% Bonds R. 
* WL AAAS RES ER ES 309,500 00 
coupons irst Cons. Mtge. 4% Bonds R. 
on tiie 46 Bond ia 3,560 00 
upons e. on 
—— 98000 
—— 1,107,911 25 
Accrued Interest on Improvement Bonds 
ee Ee 5 eee 33,833 33 
Accrued —— on — Cons.Mtge. 4% 
Bonds R. G. W. Ry. Co.........0+------00 100,000 00 
Accrued Interest on First Mortgage 4% 
Bovds Utah Cent. RR. Co..............- 3,900 00 
Accrued Interest on D. & R. G. W. Ry. 
Co. Mortgage Bonds AAR, — 200 00 
— —— 137,933 33 
Equipment Renewal Fund............... tase cnsspiaeetan 118,181 64 
sundry other Reserve Funds... 20: 90 
Duchesne Ry. Co. Construction Fund......-.0-0«-.-s--- 2,260 40 
IE $n cchcccincs etsy cveses — — 2,126 57 
Accrued Rental of Leased Lines.,........cccece0+sceeee- 37,571.18 
ht on Preferred Capital —— eee 1 3 
Third Rail Account, Denver to Pueblo............-se0c0. 47,942 98 
Total Current Liabilitioes...............00. -.0+.c--0- $5,015,548 78 
Bala —, Current Assets in Excess of Current 
BAR DRIRGIOS ..cccccsenconcss ctedadsctcecsontonccasucded ée _ 5,284,012 44 
i ibedadentonccshasncinenne ined unacensadeus scavsbente $10,249,561 22 





THE YAZOO & MISSISSIPP! VALLEY RAILROAD COMPANY. 





TWENTY-FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1902. 














The number of miles of railroad operated by the Yazoo & Mississippi Valley RR. Co. on Jnne 30, 1901, was.........1,000°72 


On November 1, 1901, a branch from Boyle to Dockery, Miss., was 


utin service.... 
And on April 1, 1902, the track between Huntington and Moore, Miss., was taken up 


Making the number of miles of railroad in operation June 30, 1002... eons sboctenaseded evevas ves 





4°90 
1,095°62 


The average number of miles of railroad operated by this Company during the year ended June 30, 1902, has been 
1,095°52, against an average of 1,056°51 operated in the preceding year. 
The following is a summary of the Company’s business for the year ended June 30, 1902: 


Gross Receipts from Traffic ...........-.....«. pant eat SAT SEN Uidgienbducmtaabisccmecsankoted i inbaolnesksedeias datos ««-$6,587,355 80 
daunddiacuinn — —— — — 4,422,874 39 

Ws nticksens«; — pendleshenencchbuscetiaad ehdiand ——— ——— kid ——— 282,262 28 4 4,704,936 67 67 
Income from Traffic, being the excess of Gross Receipts over —— of Operation and Taxes.......... Sebadn Kn crcnevesecsaones $1,882 882, 419 13 13 
Interest collected on Investments....-.«...-- —8* — — — — ———— a PEE * 47,752 201 


Excess of Income over Expenses of Operation and Taxes........... 





$1,930,171 14 14 
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oo ewe cecees ceenescces compan senses coesseccescssesscones one eewnns conewe coceesnccnasnnesascocccecseecceccccccccccccccccscces QLyQIO ITE Ig 
From this there has been paid, for Interest on: 








ee Tie I NO oii vi Scien 0s sec ncecncedscescasdvidesconccbuacctcbbldecteouns a $140,000 00 

SATE ASS SS FY. Ge BH: V.'A% Improvement ccccccncssccespoce: cocecencescovccccccccescecsconcepecsons 251,137 30 

16,832,000 00 L. N. O. & T. First Mortgage Bonds. ...000-00+---e0e0++ ...... ‘. 673,280 00 
OI Rain ae aaa 
Surplus June 30, 1902, over all Absolutely Fixed Charges...... — $865,753 84 


As compared with the preceding year : 





The average number of miles of railroad operated increased,. ...... ..--.+----ccnescenecnneeeccenns conser cceceecens ene: 38°81 or 3°67 per cent 
Gross —— ——— $459,41405“ 750 * 
— _ _cancudecdsnviseubuce ---- 664772857 1769 “ 
Excess of Gross Receipts from Traffic over Operation Expenses and Taxes decreased 187,270 84“ 905 “ 
Exceés of Income over Expenses of Operation and Taxes decreased .......... ets cubdbesecdsbabsebes tes outs cdaceendea 140,21413 “ 677 “ 
— ocx ancocdonessatbupcnptences sbuwess=senevsccsbovscsencusetinascteecsboces 60,11094“ 599 “ 
The Surplus from the year’s earnings decreased... .........-- -.2scnec-eeccneenene nd kensenenas ines suwotehan ieee 200,325 07“ 18°79 “ 


The following table shows the results of the Company’s business in each of the past ten years: 







































































| | 
| Excess of Gross } 
Average | H we of Interest 
Number s Expenses | —— Pe ors: on Second Mortgage 
Years Indeed 7. Gross Receipts. of | Taxes. Ezpenses eston | 2 and on Surplus. 
Fune 30th. mM Operation. | of vation | Invesiments. | Land Grant Income 
Operated. and Tazes Bonds of the 
. L. N.0.4T. Ry. Oo. 
~~ <r oath oan fk ; | 
$3,319,131 04 | $2,463,653 47 | $96,337 89 | $759,139 68 | $781,693 02 $774,412 50 | $7,280 52 
3,838,859 50 | 2,280,37020 | 89,09140; 969,397 90 973,628 85 754 10 aig'13s 75 
3,331,334 5 2,290, 50 | 90,058 53 951,068 55 955,623 98 693,722 72 261,901 26 
3,529,625 1 2,234,625 51 | 103,708 84 | 1,191,290 75 | 1,191,359 72 690,522 72 837 00 
3,936,513 20 550,633 98 | 124,982 09 | 1,260,897 13 | 1,260,964 00 690,522 72 570,441 28 
4,775,647 53 3,063,975 12 | 142,644 26 | 1,569,028 15 | 1,569,234 19 785,202 72 | 784,081 47 
4,576,349 72 3,162,542 37 | 156,473 10 | 1,257,334 26 | 1,257,601 58 916,680 00 | 921 53 
5,300,889 55 3,217,796 24 | 177,917 26 | 1,905,176 05 49 46,240 00 959,299 49 
6,127,941 75 3,757,895 82 | 300,355 96 | 2,069,869 97 | 2,070,385 27 1 .306 36 1,066,078 91 
6,587,355 80 | 4,422,674 39 | 282,262 28 | 1,882,419 13 | 1,930,171 14 1,064,417 30 865,753 84 











The surplus here shown is stated without the — of any interest on either the Second Mortgage Bonds or the 
Land Grant Income Bonds of the Louisville New Orleans & Texas Railway Company, of which $9,104,000 and $10,000,000 
are respectively ontetending. 

The mortgage given in 1886 to secure the Second Mortgage Bonds provides that interest is only to be paid on them 
when it shall be earned and so determined and declared by the Board of Directors, but that such interest shall be cumu- 
lative, and in case less than two and one-half per centum be paid in any half-year, the unpaid interest, with interest on 
such unpaid interest at the rate of five per centum per annum, shall be carried forward to the credit of the bonds for sub- 
sequent ——— as such net earnings shall suffice for, or at the maturity of the bonds, 

The Louisville New Orleans & Texas Railway Company permitted the interest on these bonds to accumulate and be 
compounded until the autumn of 1892, when that Company was merged into the Yazoo & Mississippi Valley Railroad 
Company. Since then in each of the fiscal years ended June 380, 1893, 1894, 1895, 1896, 1897, 1698 and 1901, payments, 
ranging from $198,451 to $1,016,078 91 per annum, were made on account of interest due thereon. The arrears of interest 
due and unpaid upon these bonds amounted on June 30, 1902, to $4,879,507 95. 

The Board of Directors of the Yazoo & Mississippi Valley Railroad Company have determined and declared that from 
the earnings of the year under report the $865,753 84 remaining shall be paid on September 1, 1902, to the owners of the 
> epi Mortgage Bonds of the Louisville New Orleans & Texas Railway Company on account of the interest then due 

ereon. 

No interest has ever been paid on any part of the $10,000,000 of Land Grant Income Bonds of the Louisville New 
Orleans & Texas Railway Company, nor is such payment secured by any lien upon the railway or the income therefrom. 


BACK TAXES IN MISSISSIPPI. 


The suits pending in the Supreme Court of Mississippi in respect to taxes for the years 1886 to 1891 inclusive have been 
argued and recently have been re-docketed for further argument. 


ADVANCES ON LINES IN CONSTRUCTION. 
The advances made during the year on new lines or branches in Mississippi have been as follows ; 


Secnee enemas ese: esacccnce supa es cece ans cccsces co ccecccccepcgenccnycnceae ccc cones cescces enwenereensesscenccoscceccessese 314,068 09 
Ceccecccccccencens cacces coosescece 51,101 77 

---- 1,033 42 

591,977 09 
28,594 41 


w+ eonccesenceveccccccscccc enon gy ccc: sons cccscnec cece cecec cess ccc cen: consecececs concees opens oceccccccessescans coceecccncescocsescceses $686,774 78 


The sums here given do not include advances made in previous years, or any charges for interest, for the transporta- 
tion of materials over the Yazoo & Mississippi Valley Railroad or the use of its equipment, but merely the cash outlay 
during the year ended June 30, 1902. 


errr eee rer etree ee eee eee eee rere eer eer errr er re ere) 


⸗ 





TERMINALS IN NEW ORLEANS. 


In —— the policy of improving its facilities for —— foreign commerce at New Orleans, the Company has 
bought two additional blocks of land near Stuyvesant Docks, and has completed and put in operation an elevator having 
a capacity of 1,500,000 bushels, together with a small cleaning elevator and the nece wharves and sidings. The 
Company now owns elevators at New Orleans with a total storage capacity of 2,500,000 bushels, and a system of convey- 
ors which permits of the loading of eight of the largest vessels at one time. 


PERMANENT IMPROVEMENTS CHARGED TO CAPITAL, 


As shown in Abstract ‘‘A,” the total outlay during the year for the foregoing and for other permanent improvements 
has been $1,792,333 21. 

Four per cent gold improvement bonds of the Yazoo & Mississippi Valley Railroad Company have been issued to this 
amount and sold at par. 

EQUIPMENT. 

There were received July 1, 1900, with the Yazoo Delta Railway, 3 small Engines, 3 Passenger Cars and 29 Freight 
Cars. Two of the Engines were broken up, the remaining Engine and the three Passenger Oars are included in this 
Company’s Equipment, and now reported for the first time. The twenty-nine Freight Cars are in like manner reported 
under the head of Work Cars. 


INSURANCE FUND. 


All losses by fire have, as heretofore, been defrayed from the Insurance Fund, which now amounts to $200,845 88 and 
has increased during the year by $23,962 05. 


WEIGHT OF RAILS. 


All rails in the main track and nearly all of those in side tracks are of steel. The average weight of rails in main 
track is 59°02 pounds per yard, lightest 40 pounds, and the heaviest 75 pounds. 


— 
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carried has been 174°42 miles as against 199°41 in the year precedin 
will doubtless result in increased exports throu, 
coming year being less and the average haul be 
in been larger than in an P. 
ere $6,014 09, which is rs 


The Gross nape? have aga 
gross receipts per mile operate 
mile more than in 1900. 


h New Orleans an 


ng longer. 


Ww 


GENERAL REMARKS. 
The failure of the corn crop of 1901, and the reduction in the exports of corn thro 


8 





h New Orleans from 20,948,258 
bushels, during the year ended June 30, 1901, to 2,159,531 bushels in the year ended June 30, 1902, deprived the Company 
of a large tonnage passing over the whole length of the railroad from Memphis to New Orleans. The competition for 
export grain is very severe and it is necessarily carried at extremely low rates. As a result the average receipts per ton 
per mile have, during the year under report, been 972-1000 of a cent, as against 831-1000 of a cent in the year preceding, 
although there was no material change in the rates themselves. On the other hand, the average distance each ton was 


The abundant crop of corn which is now maturi 


n the average receipts per ton per mile during the 


receding year, this for the seventh time in succession. The 
91 per mile more than they were last year and $716 80 per 


The General Balance sheet, the abstracts explanatory thereof and the tables submitted herewith, givein greater 


detail the results of the year’s business. 


The thanks of the undersigned are, as ever, due and gladly tendered to the officers and men in every branch of the 


service, to whose skill and fidelity those results are so largely due. 


New York, September 10, 1902. 


Respectfully submitted, 


STUYVESANT FISH, President. 


GENERAL BALANCE SHEET. 





































































































Abstract. | | 
FE The ek PO! 6 | ro — 
alRoap AND EQUIPMENT...<2:|..-.- govevees e--«+| $54,100,072 66 CAPITAL —* ρ 6 8., 1608, 400 00 
DED DEBT: 
5% First Mor’ Gold 
| Bonds of 195 ty. & M. 
IB|MATERIAL AND SUPPLIES....|...00+ sneesencene 334,082 89 Ve Sle CPUS wnnasvcaceesee $2,800,000 00 
4% Gold Improv’t Bonds 
and * of 1934—(Y. & 
M. V. GES anil 8,070,765 56 
ouR PER CENT GOLD Im-; 4% First Mortgage Gold 
PROVEMENT BONDS OF nds of 1934 -(L. N. O. 
19B4—OWNED cccocaccecee|onconc steve 944,000 00 &T. Ry. Oo.) ..i......... 16,832,000 00) 
5% Second ericone In- 
come Bonds of 1934—(L. 
N. O. & T. Ry. Co.) .....-. 9,104,000 00 
D ASSETS IN INSURANCE FUND. |......«« 200,845 38 6% Land Grant Income 
Bonds of 1934—(L.N. O. 
& T. BY. Oo.) ...22- 2.000 10,000,000 00; 46,806,765 56 
— — 
LAssers IN PENSION FUND... .|...c0+ secees cevess 50,000. 00 ON we LAABILIVMB, . ios ececccecocwcucaud 678,832 54 
E|INcOME (applicable to Over- 
due Interest on Second 
Mortgage Income Bonds) .|...........-ses0«+ 865,753 84 
eT BO BON. — ooo 858,403 61 
WRRSORANOE FORD nincnec..000) ccncccdcbouedudtins 200,845 38 
PENSION FUND. ..ccceccceeees | snecue cocdsudsauae 50,000 
$55,629,000 93 $55,629,000 93 
ABSTRACT **A.°—ROAD AND EQUIPMENT. 
Cost of Road and Equipment to June 30, 1ä..... ccccescoevecce —— — $52,307,739 45 
Amount expended during tue year, as shown in Table 1................ cecess cceccce eevececccccccccscnecccccncccss seccscessconsocos 1,792,333 21 
Cost of Road and Equipment, as per general balance sheet............ be cncececccs cee. ccoccescecccese O@s owas coasesccues —E $54,100,072 66 
ABSTRACT ‘* C %—— ASSETS AND LIABILITIES. 
ASSETS. LIABILITIES, 
MAMAN nosso — $4,275 93|| PAYABLE ON DEMAND — : — 
— 140,497 71 AUDITED VOUCHERS— 
Due from Solvent Companies and Individuals. 11,391 97 Vouchers Audit. prior to June1,1902| $21,628 81 
Vouchers Audi for June, 1902..... 77,797 35| + $99,42116 
WAGES AND SALARIES— — 
Due prior to June, 1, 1902 $22,438 70 
Due for month of June, 1902.........; 168,901 94) 191,335 64 
Net Traffic Balances due to other com- 
Ge — ———— ———— 27,380 28 
PAYABLE AT FUTURE DaTES— 
Interest on Funded Debt, accrued to 
June 30, 1902, but payable after 
$236,093 34 
Fund for Renewal of Engises and 
MR nts Serhiedcetees “dota sasodd 199,284 73 
Fund for Automatic Couplers and 
> —— 22,492 64 
Balance —Net liabilities: ....... » davedbcsban obdaewbé 678,832 54 Other Accounts Payable.............. 58,99036} 516,861 07 
BORE ntubdbilecns shdshcddancndnecsescdngegvess $834,998 15 66 — $834,998 15 
ABSTRAOT E.—APPLICATION - INCOME. 
DR. ITEMs— 
Net RecerpTs DURING THE YEAR ENDED JUNE 30, 1902— 
From the Operation of the Railway as shown in Abstract “G” -4$1,882,419 13 
Interest on Bonds Owned. - : 46,680 00 
Interest on Land Notes ........... J e 
Available for Interest on Bondo..... $1,930,171 14 


OR. ITEMS — 












Interest paid on December 1, 1901, and June 1, 1902, on $2,800,000 Y, & M. V. First Mortgage 5 per cent Bonds.| $140,000 


Interest paid January 1,andpayable July 1, 1902, on #6,273,432 35 Y. & M. V.4% Improvement 


00 
onds and Scrip.) 251,137 00 


Interest paid September 1, 1901, and March 1, 1902, on $16,832,000 L N.O. & T. First Mort. 4 per cent Bonds.... 673,280 


Amount applicable to Overdue Inte :est on Second Mortgage Income Bonds 











$1,064,417 30 
865,753 84 


$1,930,171 14 
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ABSTRACT F.—FUNDED DEBT JUNE 30, 1902. 









































TIME. INTEREST. 
CLAss OF BONDS. Amount of 
. Date of Authorized Amount Rate. When Annual 
Issue. When Due |' Issue. Outstanding. Per Cent.| Payable. Interest. 
Yazoo & —— — VALLEY RR. Co.— 
First Mo PE scoe —— Dec. 1, 1887 June 1, 1952) $2,800,000 00 $2,800,000 00 5 June &Dec. | $140,000 00 
Gold improvement (Bonds and —— Tee Various |Jan. 1, 1934! 8,070,765 56) 8,070,765 56 4 Jan. &July 322,830 62 
LOUISVILLE NEW ORLEaNS & TEXAS Ry. Co.— , 
First Mortgage, seein mata oben nites Sept.1, 1886/Sept.1, 1934/ 16,900,000 00; 16,832,000 00 A Mar. &Sept. 673,280 00 
Total on which the payment of interest is 
IIT icons —— ———— — —E $27,770,765 56 827, 702, 7605 56..... $1,136,110 62 
LOUISVILLE NEW ORLEANS & TEXAS Ry. Co.— 
Second Mortgage, Cumulative Income......\Sept. 1, 1886/Sept.1, 1934; 9,104,00000) 9,104,000 00 5 siohekaatbénme — 
Land Grant, Non-cumulative Income....... Sept. 1, 1884'Sept. 1, 1934) 10,000,000 00} 10,000,000 00 1D; Pujedeetawseke-d — — 
—— — ———— —————— — — —— ——— $46,874,765 56/$46,806,765 56)..... Eiianlcanacnvssaened] suncanneeneses 





Interest is only to be paid on 2d M. or on Land Gr. Bonds of the L. N.O. & T. Ry. Co. when earned and so declared by the Board of Directors. 








TABLE No. 





8.-COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS ENDED JUNE 30, 1902 AND 1901. 






























































YEAR ENDED June 30TH. 
Inerease. 7 om of Decrease. 
1902. | 1901. — — 
| 
$4,634,798 39 | $4,064,697 69 $570,100 70 14°03 
1,422,.00502 | 1,357, 7360 83 ,636 19 4°76 
117,858 25 "117;366 83 ’491 42 “42 
93,497 95 83,698 94 9,799 01 1171 
EXCe88 Baggage ....0-cceeeesce-cccccncrcccccenscenscces conece 18,940, 73 | 17,231 72 »709 0 9°92 
I PRON Seco nan cade coes sencedotes cone ceesues 6,777 32 | 6,493 283 4 436 
Rent of Property..... Sobnohenshhscessbbeckes conspahpanannees 31,896 54 | 27,744 20 4,152 34 14°97 
PIE iaicus detangdsocdse — ———— 6,698 31 | 6,420 277 59 4°32 
eee Bie eeitainesesserostornessctsmapooensvygnaan 4e=rinondy 35,434 54 17,669 19 17,765 35 100°54 
6,362 4 5,922 440 49 7:44 
18,488,91 | 21,063 B46 | cvcrcsoccseces 15°43 $3,373 33 
21,650 75 | 22,645 50 RE OIE a 4°38 5 
172, "946 60 | $78,821 97 | ......---.c-c 54°35 205,875 37 
$6,587,355 80 $6,127,941 75 $459,414 05 POG: T Gidsdusicccs 
TABLE No. 4—COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30,1902 AND 1901 
| YEAR ENDED JUNE 30TH. I Per Cent 
nerease. of Increase 
1902. 1901. or Decrease 
MAINTENANCE OF WAY AND STRUCTURES........c00ccccccccccccccccccccccscce: | gl, 139, 179 41 J $983, 555 11 $155,624 30 15°82 
aE CP onc acccccaduccesescsscccs ccovsssccceccncccdubes "921 05 501,740 57 141,180 48 28:14 
rs TON 2,473,586 85 2, 114, 204 03 359,382 82 17:00 
nD sek hn ss6b erhtncbesscsncdconce bance snes cnesénincseseocetens 166,987 08 158, "396 11 8,590 97 5°42 
JJ — — ———— —— | $4,422,674 39 $3,757,895 82 $664,778 57 17°69 














TABLE No, 5.—COMPARATIVE STATEMENT OF GENERAL OPERATION FOR THE YEARS ENDED JUNE 30, 1902 AND 1901. 





































































Year Ended June 30th. Per Cent of 
- — Increase. Increaseor| Decrease. 
1902. 1901. Decrease. 
Miles of Road Operated............---000-00--0: 1,095 32 1,056°51 33°81 OUT | Necncovedesecns 
Miles run by Freight Trains..........--.-.------ 1,968,400 EES — 13°53 | 307,268 
Miles run by Passenger _— —E 431, "761 1 — Ga. 270 PS | ——————— 
Miles run by Mixed — — — arb B05 =—«_ . eee takes ieheel phaminchbenane 
Total Revenue Train Mileage...................- 3,648,066 3,639,159 8,907 ae ESR 
Miles run by Construction l'rains............... 353,441 ... , es Reser: ecnsece once 35°34 193,195 
—— run by Switching Engines................. 3,985 ns fe Suee connec 23°50 154,781 
Other Engine Mileage............... — — peg RRR Scere SS eenesease GAOT... casa tennee 
Total Engine Miles..............0000: ------ neces 4,590,749 een. - _Bieernsphvnn —— 5°24 253,812 
Mileage of Loaded pases Dass Se ci deenenencune 38,183 595 33,685,630 4,497,965 SUR. . 1 cccceisidee 
selene of of — —— REE NTR 12,138,260 RRR Pca, 1:18 145,403 
f Freight Cars................-.. 50,321,855 45,969,293 «es. aes 5. Sg Pe ee a 
Mileage of nger Cars ——— — 7,203,645 6,490,170 713,475 SRP Acansccctsbctes 
No. of Tons of Revenue Fr’ght carried One Mile} 476,614,147 Sh ee eee eoesoane 2:56 12,540,488 
No. of Tons of Company Fr’ght carried One Mile} 49,214,925 34,324,239 14,390,686 Pee 
Total No, of Tons of Freight — One Mile..| 525,859,072 523, "508, 1874 2,850,198 TES —— 
Number of Passengers carried One Mile........ 57,353,516 55 "347,045 ,006, __ . Se —— 
Gross Receipts............ bicenvanvepdsebestnsoo’e $6,587,355 80 96,137, 941 $459,414 05 We Pivsedidecteccc 
Operation Ex: 4,422, 1674 39 3,757,895 82 664,778 57 BE A debe asenenbe 
Excess of Receipts over Operation Expense 
exclusive ——— 2,164,681 41 ——— 8°67 | $205,364 52 
Gross Recei —2 per Mile of Road................ $6,014 09 $5,800 18 $213 91 . , ae ae 
Operation Expenses per Mile of Road .......... 4,037 79 3,556 90 480 89 in — 
Excess of Receipts over Operation Expenses, 
per Mile ot Road, exclusive of Taxes ........ 1,976 30 2,243 28 eben tonne spasvonioone 11°90 $266 98 
—— per Revenue Train Mile... ...... ™ $1 80 57-100 $1 68 39-100 $0 12 19-100 5, Se — 
Gperation enses per Revenue Train Mile... 1 21 23-100 103 26-100 1797-100) 17°40 | ...........00- 
Excess of Receipts over Operation Ex —— 
per Revenue Train Mile, exclusive of 59 34-100 OB TD 208) ccnsccsastess soos eoceee 8°89 /|$0 05 79-100 
Tons of Povente Freight carried One Mile per 
Mile of Road Operated..............-...---..-. 435,164 ane: — o cenesnesue 6°02 27,855 
Passengers 2 One Mile per Mile of Road 
SE Sadads <ausbaccatbabsanssnehs seeciins bene 52,362 decbhnabeckeane . 05 25 
Average No. of Loaded Freight Cars in Train.. ° 17°23 14°83 2°40 os. a eo oo 
Average No. of Em mpty Freight Cars in Train.. 5°48 5°41 07 a Ce 
Average No. Total Freight in Train....... 22°71 20°24 2°47 ASRS. 1 rnceccsccconce 
Av. No. of Tons of Revenue Freight in Train... 215-06 215°41 coos conabe ssucnesenseee "18 “38 
Av. No of Tons of Company ag * in Train.. 22°21 15°11 7°10 46°99 | ......... wooee 
Average No. of Tons of All Freight 237°27 230°55 6°72 WWE | ccccconcccssce 
verage Number of Tons of Revenue Freight 
in each Loaded Oar, ..............2---e+se0--0e- 12°48 4°52 14°05 2°04 
Av. No. of Tons of ail Fr’ght in each Loaded Car 13°77 15°54 11°39 177 
Average Number of Passengers in Train........ 34°04 40°44 15°83 6°40 
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TABLE NO.6,—RECEIPTS AND EXPENSES—PER MILE OF ROAD, SHOWING AMOUNT, PER CENT OF GROSS RECEIPTS, AND 
PER CENT OF OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30, 1902 AND 1901. 











































































































PER CENT 
PER CENT OF 
AMOUNT. OF OPERATION 
Gross RECEIPTS. EXPENSES. 
Year ended | Per Ot. of Year Ended Year Ended 
June 30th. In- Increase De- June 30th. June 80th. 
crease. or De- | crease. 
1902. 1901. crease. 1802. 1901. 1902. 1901, 
EIPTS: 

— | tet alr att SAR ee GER ANS oa $4,231 46/88,847 29| $98417, 9°99).......... 704} 663 
Passenger.......------- 000s ee 1,298 2%) 1,284 '77 13 48 Be fadicccscse 21°6 22°2 
MiecellancouB. .........00. secccocce. coceescccccees ce: 484 38 668 19} ccccccess 27°50| $183 74 80 11% 
Total.......-.-.cc2..-secnwcccccecccenes secccccncscccns: (86,014 09/85,800 1-) $213 91 BE oes 100 100 

TION EXPENSES: ae ‘ig * 

Ore econ anes of Way and Structures...............- $1,040 04) $930 95) $109 09 ey See 17°3 161 25° 26:2 
Maintenance of Equipment............ .-. -s+s0+--- 68697) 47490) 11207 | 98 82 145 133 
Conducting Transportation............0...---. +--+ 2,258 32; 2,001 22) 25710 pt. eee 37°5 344 559 563 
General EXPe SOB... ... cc. cccccccccccccccsccccescocees 15246) 14983 263 — 2°5) 26 35 a2 
TOC cco os ccccwcccescc cosucs casens eueeauescscoocescecces ‘84,087 79'$3,556 90| $4.0 89 13 52) ——— 671 61:3 100 100 

|_————— Pept? at WOE Seat, BLES cast 

———— — s27 70 $284 2* | 9°35) $26 59 4°3 49 

Net Reoelpto.... {$1,718 60/$1,958 99}.....,....|  12°27| $240.39, 286,838 

TABLE No. 7.—COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30, 1902 AND 1901. 
Year ended June 30th, P.O. 
won “ = — Increase. Inc.or| Decrease, 
1902. 1901. Dee. 

Tons of Freight Oarried.............. 2,732,742 2,453,135 279,607 

Tons of Freight Carried One Mile...| 476,€44,147 GRP 2OGee i Oh 

Average Distance Haul of One Ton.. 174°45 miles RMS. leaauvappinhasnas ghocnsacneeress 

Freight * ————— — — $4,634,798 39 $4,064,697 69 $570,100 70 

Average Receipts per Ton........... $1 $1 66 

Average Receipts per Top Per Mile 972°10000 1-10000 141-10000 

Freight Receipts per Mile ef Road... $4,231 46 $3,847 29 $384 17 

*Miles Run by Freight Trains........ 2,216,505 2,276,668 iedSnaseguhsticnge cadsdevesbone 

Freight Receipts per Train Mile..... $2 09 12-1000 $1 79 01-1000 $0 30 11-1000 

Number of Passengers Carried....... *1.918,141 1,852,296 65,845 

Number Carried One Mile............ 57,353,516 55,347,045 2,006,471 

Av. No. of Miles Trav. by each Pass. . 0 29°88 miles ‘02 miles 

Passe ger Receipts....... .......... $1,422,005 02 $1,357,368 83 $64,636 19 

Average Fare of each Passenger... .. 74 13-10Co 73 28-1006 85-100 

Average Receipts per Pass. per Mile. 48-1006 2 45-1006 3-1006 

Passenger Receipts per mile of Road. $1,298 26 $1,284 77 $13 49 

Gross Receipts of Pussenger Trains.| $1,664,749 42 $1,586,714 37 $78,035 05 4°92 

Gross Reo’s of Pas. Tr’ns per M.of R’d $1,519 87 $1,501 85 $18 02 1°2 

*Miles Run by Passenger Trains..... 1,684,666 1,368,491 316,175 . 

Rect’s of Pass. Trains per Train Mile $0 98 82-1006 CE ROAD AODG 14°77| 17 138-1000 




















* NoTg.— This year. in order to conform to the methods adopted by the Interstate Commerce Commission and the Association of American 


Railway Accountip £ Officers, the freight and passen, 
and light engine mileage excluded. Last year the la 
and 25% to passenger service. 


r train milea, 
r class of 


each includes the total miles run by 
eage was included, and the mileage of mixed trains divided, 75% to freigh' 


ed trains, with double heading 








Tennessee Coa), Iron & RR.—Sale.—The directors have 
ratified the sale of the furnace property at Sheffield, Ala., 
and of the Russellville ore mines of the Sheffield. Coal, Iron 
& Steel Co. to the Blast Furnace Syndicate, whose $2,500,000 
of common stock is reported to have been subscribed by Wil- 
liam Edenborn of New York, I. L. Ellwood of Chicago, 
Thomas Dolan of Philadelphia, Charles Allis and William 
J. Chalmers « f the Allis Chalmers Co. of Chicago,and others. 
The ‘Iron Age” sys: 

The “Blast Furnace Syndicate,” which will probably be known as 
the Sheffield Coal & [ron Co., has grown out of the United States Iron 
Oo. (see V.69, — Some time since Mr. Gates parted with his in- 
terests to Mr. Edenborn. The property includes mines at West Point, 
the Smith mines near Lawrenceburg, Tenn., and mires in the Ruseeil- 
ville district. The United States [ron Oo. develo the mines, put up 
three washers to handle the brown hematite and shipped ore argely 
to the furnaces at Sheffield, Ala. The Blast Furnace syndicate has 
aleo purchased from General Ayres of Big Stone Gee. Va, the prop- 
erty of the Stone Gap Ooiliery Co., Jocated in the Stonega district. 
This comprises over 6,000 aeres of coal lands aad also the Wise Ter- 
minal Co. line of road about 6 miles long from Norton, Va. to the 
mines near W se Court House. There will be built at once 300 coke 
oa = faprly the Sheffield plant with fuel from these mines.—V. 


Union Stock Yards Co. of South Omaha.—See Chicago 
Junction Rys, & Union Stock Yards Co. above.—V. 70, p. 87. 


United Fruit Co.—New Arrangement —The preliminary 
atrangement, recently noted, with the Elders & Fyffes Co., 
Limited, which is operating in England, Central America, 
Jamaica and the C Islands, has been superseded by the 
purchase for $250,000 of about one-half of the £150,000 capi- 
tal stock of that company, thus securing for the United Fruit 
Co. a large interest in the foreign fruit business. 

Extra D.vidend,—At the meeting of the directors of 
the company held on Tuesday statements were submitted 
showing the earnirgs fcr the twelve months ended Aug. 31, 
1902, to be in excess of $2,000,000 and the cash in the treas 
ury as about $800,000. It was therefore voted to declare the 
regular quarterly dividend of 114 p. c. and an extra dividend 
of 1 p. c., payable Oct, 18 to stock of record Sept. 30,—V. 75, 
p. 552, 398. 

United States Iron Co.—Purchase.—See Tennessee Coal, 
Iron & RR. Co, above.—V. 69, p, 1017. 

United States Steel Corporation.—Favor.ble Decis on. - 
The Court of Errors and Appeals at Trenton, N. J., yester- 
day, by a vote of 8 to 3, decided in favor of the company the 
suit brought by Mrs. Berger to ‘restrain the conversion of 
$200, 000,000 7 rer cent prefcrred stock into 5 per cent s cond 





mortgage bonds, The court simply announced its decision; 
‘thefopinion will be filed later (compare V, 74, p. 1359, 1818, 
125). The Hodge-Cartis suit (V. 75, p. 565, 458, 81), involv- 
ing other points of the bond plan, is still pending, but the 
present decision, given by New Jersey’s highest court, is 
considered of especial importance.—V. 75, p. 565, 458, 


Valley Iron Co., Birmingham, Ala.—New Company.— 
company, which succeeds to the charter granted by 
the Legislature of Alabama in 1902 to the Ensley Pipe & Steel 
Co,, has $1,000,000 of authorized capital stock, in $100 
shares, of which $500,000 is fully subscribed; an additicnal 
$250,000 was authorized to be sold at a recent meeting of the 
board of directors, The company has no preferred st ck nor 
has it any bonds. The following is officially confirmed: 

The company’s property consists of 13,700 acres of coal and iron 
lauds in De Ka'b County, Ala., and Dade County,Ga, near Sulphur 
Springs, A Two veins of coking coal will de developed and 300 
beehive coke ovens will be constructed. The company will build at 
first one iron furnace, which is expected to be completed in eighteen 
months, and will lay foundations fora second furnace to be e 
later on. J. G. Battele, of Columbus, Ohio, is Presiden’; Erskine 
Remsay, of Birmingham, Vice-President; J. F. Stiens, of ecling, 
W. Va, Secretary-Treasurer, and James Bowron, of Birmingham, 
Chairman of Executive Committee; offices at 2624 First Avenue, 
Birmingham. 

Wells, Fargo & Co. (Express, Etc.).—New Directors.—At 
the postponed annual meeting in San Francisco on Sept, 15, 
three local directors were succeeded by New York men. The 
new directors are F. D, Underwood, President of the Erie 
RR.; W. T. Van Brunt, and William V. S, Thorne, The 
board now embraces: 

New York men: E. H. Harriman, J. J. McCook, H. E. Huntington, 
W. V. 8. Thorne, W. T. Van Brant and F. D. Underwood. 

California men: Dudley Evans, George E. Gray and Homer 8. King. 

The Wells, Fargo & Co. express operates over the lines of, 
the Southern Pacific Co. Mr. Harriman is a leading director 
in the Union Pacific RR., which controls the Southern Pa- 
cific. The express tusiness on the Union Pacific is done b 
the Pacific Express Co., two fifths of whose $6,000,000 stoc: 
the railroad company owns. Itis thought by some that a 
consolidation of the Pacific Express Co. and the Wells, Fargo 
& Co, is proposed, and that it may perhaps be followed by 
— relations with the other express .companies,—V. 74, p. 


* 











—A lot of National Starch first mortgage 6s are offered by 
Lismap, Lorge & Co,, 25 Broad Street, to net over 54 per 


cent, Details will be found in their advertisement on page vii, 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Ni@xt, Sept. 19, 1902, 

The position of the money market has been something of a 
factor in the commercial markets, active business operations 
being held temporarily in check in some lines by the high 
rates for money. First hand buyers as a rule have their cur- 
rent requirements fairly well protected, and have been dis- 
posed to wait for a more favorable money market before 
continuing their operations on an extensive scale. The 
movement of merchandise into the hands of the consuming 
trade has continued on a liberal scale, and is being reflected 
in the railroad traffic returns. Climatic conditions in many 
sections of the country have been favorable for an early 
opening of the retail trade in fall goods. In speculative cir 
cles the feature has been an active and higher market for 
cotton. 

Lard on the spot has been easier. Chicago packers, it is 
reported, have been forcing the market and have made 
fairly large sales to exporters at considerably under quoted 
prices, The close was steadier at 10:80c, for prime Western 
and 10@10'10c. for prime City. Refined lard has been easier, 
fair sales being reported made privately at lower prices. 
The close was quiet at lic, for refined for the Continent, 
Speculation in lard for future delivery has been fairly active, 
but at a decline in prices,with packers and speculative hold- 
ers free sellers, The close was steady. 

DAILY OLOSING PRIGES OF LARD FUTURES. 





Bai. Mon. Tues. Wed. Thurs. Pri. 
September ....... 10°00 10°97, 10°87%¥¢ 10°75 10°60 10°62, 
January.......... 8°60 8°671g 8°50 8°55 84719 «68471 


Pork has been quiet and easier, closing at $18@19 for mess, 
$20 50@21 for family and $20@21 50 for short clear. Cut 
meats have been in fair demand and firmer for pickled bellies 
closing at 121¢@13c. for pickled bellies, 14@10 lbs. average; 
pickled shoulders were quoted at 9c, and pickled hams at 
114@11i%c. Beef has been quiet at $13 5(@14 50 for mess, 
$15@15 50 for packet, $15 50@16 50 for family and $2f @26 for 
extra India mess intcs. Tallow has been dull at5%c. Stear- 
ines have been quiet, closing at 121¢c. for lard stearine and 
184¢c. for oleo stearine. Cotton-eeed oil has been easier, 
closing at 40144@41c. for prime yellow. Butter wasin small 
supply and higher early in the week, but later the offerings 
increased and the close was at 1614@221¢c. for creamery, 
Cheese has been in fair demand and firm at 9@10%c. for 
State factory, fullcream. Fresh eggs have been in fair sup- 
ply and steady, closing at 28c. for choice Western, 

Brazil grades of ‘coffee have been dull but steady. The 
trade demand has continued to drag, but with spot supplies 
becoming concentrated and no pressure from Brazil to sell, 
prices have been fairly well maintained. The close was dull 
at 5 7-16c. for Rio No. 7. West India growths have been in 
limited supply and firm at 9c, for good Cucuta. East India 
growths have been in moderate jobbing demand at steady 
prices. Speculationin the market for contracts has been 
quiet, and changes in prices have been unimportant. The 
Close was quiet and easier. Following arethe closing asked 
prices: 

SOPt...ccnaes--- 5°206, | DOC .........--. 5°356, | March,......... 5°60c. 
OCF ..2nae-conne « 5°200. | Jan ......22-4 — 5°A5@. | MBy...cner-n ne 5°600. 
— 5°30¢, | Feb ............ 5°500. | July............ 5°90e, 

Raw sugars have been in fair demand and firmer, closing 
at 34¢c. for centrifugals, 96-deg. test, and 8c. for muscovado, 
— test. Refined sugar has advanced to 4°70c. for gran- 
ulated. Pepper has been less active. Teas have been fairly 
active and firm. 

Kentucky tobacco has been in steady demand at unchanged 
and firm prices. Seed leaf tobacco has been less active, but 
prices have held firm. Sales for the week have been 1,250 
cases, including 1901 Connecticut broad leaf ae at 35c.; 
1901 do. Havana seed fillers, 30c., and 1901 do. medium 
and light wrappers at 45@50c. Foreign grades of tobacco 
have been quiet. 

Offerings of Straits tin have continued fairly free and with 
a elow demand prices have declined to 26'30@26-40c', closing 
quiet. Ingot copper has declined, with a moderate business 
transacted at the lower prices, closing at 11‘65@11°75c. for 
Lake, Lead has been unchanged and steady at 418140. 
Spelter has not changed from 5'50c, Pig iron has been quiet 
but steady, with No. 1 quoted nominally at $28@25. 

Refined oleum has been unchanged, closing steady at 
7'20c, in bbls., 8°50c, in cases and 4’65c. in bulk. Naphtha 
has been unchanged at 9:05c. Credit balances have been 
quiet at $122. Spirits turpentine has advanced and theclose 
was firm at 49@491¢c, Rosins have been flat for the low 
grades, closing at $1 55 for common and good strained. Hops 

ve been unchanged and firm. Wool has hada moderate 


—=s 


: COTTON. 
' Famway Nicur, September 19, 1903, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 211,164 baleg, 
against 154,685 bales last week and 108,769 bales the previoug 

making the total receipts since the ist of Sept.; 1 
455, bales, against 221,788 bales for the same orp 
1901, showing an increase since Sert. 1, 1902, of 234,018 bales, 























Recsipis ai— | sat. | Mon. | Fucs.| Wed. |fhurs.| Fri. | Tota, 
— 

Galveston......| Lla,206 8,897) 18,462 11,109) 14,405; 12,804) 79,972 
Bab. Pass, &6.| ..c20.| .-00- al ‘sutiinal —— 374 374 
New Orleans...| 2,232) 9,071) 6,738) 6,332) 5,280) 6,089) 35,749 
Mobile ..... 4... 222 332 750| 1,077 354 727| 3,462 
BORGRSCIA, GO.) vocess| socnce|  comnce|.cevace| secose 3,370} 3,370 
Savannah......| 7,080} 8,188} 8,528) 7,973) 7,458) 7,456) 46,683 
Braunsw’E,&6.| wuccce| -~cesce| seeeee semens| sacece 1,214) 1,314 
Oharleston.....| 1,858) 3,5€3 981 895; 1,671) 3,519) 12,487 
PR TAF G| cccane| canna]. —— 14 14 
a... 2,714) 4, a00 8,7601 3,076) 2,339) 3,549) 19,935 
WIPRO — 18 18 
Norfolk ......-. 824 661 515) 1,377) 1,975) 1,366) 6,718 
CPO OWS, BO.) ccccac| — 297 207 
WOW TOrE.ccc:| cosces| cccces ewcens 250 
Boston......0..| -.-2-. eens Bh. obhel SMe 5 
Baltimore ... .. — — ———— 423 423 
Philadel’a, &6..| .-.000) caccee ececce 50 50 100 200 
Tot. this week! 39,225| 35 208) 89,740! 32,139; 33,532! 41,320 211,164 














The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year, 


1902. 1901. Bioek. 


peg es This |SinceSep.| This |since Sep. 1902 1901 
* | week. | 1,1902.| week. | 1, 1901. 4 , 


Galveston...| 79,972) 170,640) 43,729; 96,116) 97,243) 81,706 
Sab. P., &o. 374 1,085 279 769} — one 
Sew Orleans) 35,742) 69,689) 28,834) 50,647) 69,115) 48,046 
Mobile ......| 3,462 7,699) 2,511 4,647 6,445 8,246 
P’sacola, &e.| 3,370 8,370) 1,907 1,954 cwcese — 
Savannah... 46,683) 111,667 21,463) 36,627 56,049) 22,253 
Br’wiek,@e;| 1,214 2,999; 1,187 2,815 2,899 1,598 
Oharleston..| 12,487| 26,785) 3,919 6,742) 15,954 5,119 
P.Royal,d&o. 14 conv 
Wilmington.) 19,935, 43,964) 4,780 6,038; 16,143 7,187 














Wash’n, &o. 18 a saad ada * alae — 
Sorfolk ..... 6,718 14,470) 2,592) 10,280] . 4,648| 5,555 
SportN.,@c} 297) 1,958} 113 BOG . : > <suass 5 
New York...) 250 250| 322) 3,147] 33,428) 988,177 
Boston...... 5 43 87 773| 2,000} 2,300 
Baltimore . 423 551 46 190| 2,407 470 
Philadel.&c.| 200 740 56 719} 3,005} 1,915 




















Totals.....'211,164! 455,806/111,825' 221,788] 309,336\ 272.575 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts ai—| 1902, | 1901. | 1900, 1899. 1898. | 1897, 


Galves’n,ée.| 80,846, 44,002]  491| 55,586] 71,943| 76,261 
New Orleans| a 28,884) 47,986, 48,060) 53,434) 45,696 











Mobile ...... 3,462 2,511 2,876 7,442 7,240| 10,066 
Savamuah...| 46,68 21,463) 50,711) 42,557) 33,248) 45,692 
Ohas’ton, &o.| 12,501 8,919} 12,0038; 19,498) 10,719) 23,371 
Wilm’ton,&c} 19,953) 4,78() 21,181; 16,962) 15,583) 21,741 
Norfolk. .... 6,718 2,592; 14,838 8,446 5,435) 17,083 
N. News, &o 297 118 86 793 207 236 
All others... 5,462 3,665 3,251 4,854 2,456 2,621 


fot. this wx.| 211,164, 111,€2:| 153,423| 204,198| 200,165) 243,717 
Simoes Sept.1' 455,806) 221,78§| 260,657) 487,986) 379.179 539,188 

The exports for the week ending this evening reach a total 
of 185,442 bales, of which 39,113 were to Great Britain, 19,888 


to France and 76,441 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1902. 






























































sale at firm prices, 





Week Bnding Sept. 19, 1902. | From Sept. 1, 1802, to Sept. 19, 1902 
Bogerts Exported to— Exported to— 
trom— @reat | Oontt-| Zotai| Grew Oonti- | ‘i 

Brit’n. Kage nent. | Week. | Britain. are: nent. | eg f 
@alveston.... | 9,590) 11,788) 16,501) $7,638) 24,216) 17,433] 31,937, 78,501 
Bab. Pass, BG.) ...00.] cocces| sbeedd] “Seuded ⸗ 
Mew Orleans 6,103} 65,085) 6,750) 17,888! 14,107) 5,035) 16,624) 35,766 

MODMNO...0500- | seecee| . aeerec|  coeese 
Pensacola 8,870) crecee] sceces 8870} 8,870] races] se nvee | 9,870 
BaveMMBAh......| coos) «sees $2,054) 83,954)... ° 47,030 47,080 
BYORSWIGK ... | secces| cocees] scene] ceseee] — covese *2.4 
OMAFIOSTON... | ...:.. conver! ....... J. ····** | eeeeee 
EEE G Se  cocceel. peacnnl . -phakhiidegess]. c->0ckel -eeeneel 002-4 eee 
Wilmington.. | ......] .-.++ 14,212] 14,212) 9,135) ...... 23,953} 38,088 
Mew Mr...... | seoes-] -cocce| —6 | eeevee 
Sport B., &o. GOO) -ns00-]  sooes. 500 Co oe ae } 600 
New York 12.902) 3,115) 4,679) 20.688) 26,806) 3,365) 25,06 55,077 
Boston ....... 8,700). see. ove 37 OTE. .kccee]) — apnode 4,799 
Baltimore.... | 1,500] ......] ...-- 1,500} 1,500) ...../ 4,301} 6,808 
Philadeiphia..| 1,250) ...... 445; 1,696 3,484) ...... 445 8,029 
Gan Pran., Be.) ......| .... ...... sssceec| _ capoce] gneces 1,700| 1,700 
Total........ 39,113; 19,888} 76,441/195,442) 87,917) 25,838) 161,706 265,651 
450! $4,879 51.560! 74,750! 11.718! 68,050! 144.513 














Total, 1601....' 16,238 
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ddition to above exports, our telegrams to-night also 
ae the following amounts of cotton on shippoeed, not 
































, at — rts named, F add similar — for 
New York, w are aparet or our special use by Messrs, 
Lambert & Barrows, Pre uce Exchange Building, 
ON SHIPBOARD, NOT OLEARED FOR— 
Mept, 19 at—| Great Ger- | Other | Ooast- stock. 
Britain| FY°Nce| many.| For’gn| wise. | Total. 
leans.) 9,619] 2,657] 3, 5,931} 676] 32, 
Mow Orleans! 39/634\14.151\18,088| 7/908] 1,000| 77.793] 6 
Savannah. . 0| 5,100/10,200| 3,100) .-.... 2.950 38,099 
Oharleston...|  ...... bikisssl  soatus 100] 1,000] 7,100) 8,854 
Mobile........ BOG) ines) ccaihed} “Snces —— 200! = 6,245 
—— — ** is 3,000 8,000 1,648 
BeMrports. | 3,000] 2....| 7060, | “22272| 10,000] lease 
Total 1902..| 57,508/21,888|35,652|23,136| 5,676/143,855| 165,481 
Total 1901..| 11,504| 9,976/17,618! 8,235] 5,819] 53,047) 219,528 
Total 1900..| 30,659! 6.526 pa 9.810) 74,495 333 











Speculation in cotton for future delivery has been active 
and prices have advanced sharply. The Wall Street bull 
clique has continued aggressive in its operations, particularly 
fa January contracts. The short interest, especially for 
foreign account, has shown considerable nervousness, and has 
bought freely to cover contracts, which has been an import- 
ant factor in ——— The Liverpool speculative 
market also has respon more readily to bullish influences, 
and this, too, has been a favorable development for the 
market. Small crop estimates received from private sources 
were made public early in the week and this helped to 
strengthen the bullish sentiment brorney Sameer the majority 
of the local trade. The crop movement has continued heavy. 
The large receipts, however, have had practically no infiu- 
ence upon the speculative market, especially as the advices 
received from the Southern spot market have shown prices 
steadily hardening, following the advance for futures, To- 
day, however, it was stated that prices in the speculative 
market at New York had advanced to a point at which it 
was possible to bring cotton forward from the South and de- 
liver it on contract; in fact there was some selling of Septem- 
ber and October during the day against cotton for delivery, 
and they showed slight declines, whereas December, Janu. 

and the more distant deliveries showed advances of a few 
points on bullsapport, During the late trading there was 
moderate selling to realize profits and prices reacted, closing 
unchanged to5 points lower for the day. Cotton on the spot 
has been firmer, closing at 9c. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 





D — 0o. 1°14 on | Good poe se Tinged.... Even 
Middling Fair .....0. ...... on | Strict Good Mid. Tinged.c. 0°20 on 
Strict Good Mi Strict Middling Tingei.... 0°06 of 
Good Mi Middling Tinged........ one O18 

Strict Low ——— OF Strict Low --- 034 08 
Low Middling..... — 38 off | Middling Stained.......... 0°50 of 
Strict Good Strict Low Mid. Stained... 1°06 of 
Good Low Middling Stained..... 1°50 off 





On this basis the official prices for a few of the grades for 
the past week— Sept. 18 to Sept. 19—would be as follows. 






























































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 

88| 7:94| $:00| 8:00| 8-00 

‘ 8:56 863 8°62| 8:62 

26 | 932| 932| 9-82 

9°74 | 9°80} 980] 9°80 

GULF. Sat. | Mon|Tues| Wed! Tk. | Fri. 

G00d Ordinary...ceee-veone-ene| 913) 825| 8°25 
Low Middling.. 0m. .--.--— 8:75 8.75 B31 8.87 * 3:87 
ea ing nn | Ba5| Bas| O8t| Bor] bor | Dor 
Middling Fair.......-.2-..-s<.| 9°93| 9°93] 9°99 |10°05 |10°05 |10°05 
STAINED. Sat. | Mou|Tues| Wed| Th. | Fri. 

Low MIGGUNg.cco.ncoee-oneeee| 7°38 | 7°38| 744| 7°50| 7°50| 7°50 
datos icing Hseik| S42 | $4| $36) E08) $8] $88 

Gaon Middline — 8'88 | 8°88] 8:94 | 9°00| 9°00] 9°00 





The quotations for middling upland at New York on 
Sept. 19 for each of the past 82 years have been as follows, 





—— 
— — 
898...... 558 1890..0n001019 1882......12%9 | 1874......1649 
oem a BoM BTS phmees TT 

cooese 3% 87 cance 9% 1879..000212% | 187) Oe 














Nors.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
eoording to the new Classification Middling was on that day quoted 
390, lower than Middling of the old classification. 


MABEET AND SALEE, 
Bauas OF SPOT & CONTRACT 























sroT Market | FUTURES 
MARKBT : 
—— OLOsED on | * = Fotai. 
*—“ J 
LA, aiet........ 106} 100) ....| 206 
Pru — — . *62 ꝛe 
Tuesday... at v.. Bteady ...... wee eos odew 
Wednesday ———— — coal” SARE cee 
Thureday.. et and firm.. Steady ...... sic] 376 778 
t cower DULL. ..ccsces ---. Bly steady. ret) — 300) 3 
TOR scccclan= --~. <ewveoeee:|--e- ---.-aceee! 106! 71@) 900) 2,788 








SuTvuREs,—Highest, lowest and closing prices at New York. 
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cable and telegraph, is as follows, 


THE VISIBLE SUPPLY OF UOTTON to-night, ay made up bi 
week’s returns, g 


as the afloat, are this 
foreign figur 


Fo 





stocks, * hee : 
an uently 
es are brought down to Thursday — 


But to make the total the complete figures for to- t 


(Sept. 19), we add the item of exports from the United States, 
including in it the exports of Friday only, 


stock at Liverpool...... bales. 
stock at London... ....0....» 


Total — Britain stook. 





Stoek at Ant 
——— 
Stock 


Total Continental stocks.. 


Tetal ————— stocks.... 
{ndia cotton afloat for Europe 
Amer. cotton afloat for o. 

Brazil,&c.,afit.for E’pe 
Steck in Bombay, India....... 
Steck in United States ports.. 
Stock in U. 8. interior towns.. 
United States exports to-day. 







































































1903. 1901, 1900. 1899, 
305,000 267,000 162,000 ; 
"__17,000 8,000 __13,000 : 
$22,000 275,000 175,000 764,000 
21,000 18,000 19,000 33, 
98,000 63,000 28,000 114.000 
7* oats J 
61,000 128,000 
3,000 5,000 
46,000 79,000 
6,000 22,000 
12,000 17,000 
201,200 403.2 
476,200 1,167,200 
18,000 14) 
132, 243 
1 | 13, 
37,000 35,000 
284/000 4,006 
272,575 565,040 
169,330 333, 
1,348 22°094 
408,453 3,751,836 


Total visible supply. ...... 








Of the abeve, totals of American and other descriptions are as follows: 


American— 
Liverpool stock......... bales. 




































































248,000 189,000 105,000 699,000 
Continental stocks...... 00. 144,000 145,000 119,000 389,000 
American aficat ~- 208,000 182,000 104,000 243,000 
United States stock............ 309,336 272,575 224,385 565,040 
United States interior stocks. 142,608 169,330 133,852 338,502 
United Statesexporteto-day.. 25,992 1,348 17.477 22,094 
Total American.......-.00.. 1,077,986 909,253 703,714 2,206,636 
Liverpooleteck.-------.-- 57,000 78,000 57,000 63,000 
Lond0R st0ck....-....----.---. 17,000 8,000 18,000 2,600 
————— mer’ $6,200 39,200 64,200 
&c.,afloat...... 17,000 18,000 13, 13; 
——— I8B 34,000 35,008 
in Bombay, India......._ 285,000 284,000 227,000 354,000 
Total Kast India, &¢....... 462,000 499,200 418,200 545 
Total American........... 1,027,986 909,258 703.714 2,206,686 


wading Uotant Diver 
—— 


od, Liverpoo! 
uneveliy —— 


— 1,539,906 1,4) 





Sig. 4 


08,455 1,121,914 3,751,886 
LUyed, ” 613,90. Sed, 


7% Sha. Tibet. 5 
L 7 
413 49 64d. B1lyed 
‘ite ia wa “rife: 


Continentai t week have been 33,000 bales, | 
— above ——— $m excess in 1903 of 


131,483 
bales as compared with same flate of 1901, a gain of 418,022 


nales over 1900 and a deciine of 1,211,900 oales from 1¢99, 
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AT THE INTERIOR Towns the movement—that is the recei 
for the week and since ber 1, the shipments for the 
week and the stocks to-night, and the same items for the 


period of 1901 —is set out in detail below. 
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The above totais show that the interior stocks have in 
ereased during the week 84,927 bales, and are to-night 26,722 
bales less than same period last year, The receipts at all the 
towns have been 65,041 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for week and since Sept, 1, as made up from telegraphic 
reports Friday night, results for the week ending 
Sept. 19 and since Sept, 1 in the last two years are as follows. 
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OTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS, 
w are —— — of middling cotton at Southern 



































and other principal cotton markets for each day of the week, 
in 
Week ending|__ CLOSING QUOTATIONS FOR MIDDLING COTTON O— 
Sept. 19. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri, 
m...| 8% 84 £3, 8716 81g 81g 
NewOrleans}; 8% 8 83g 81g 81g 8% 
** — 8lig 8lig 81g 8% 851g 
Savannah. . 81g &1g 84 8616 5516 83g 
«| S3i@ |, 86 8% 8516 51g 83g 
8% $ 3g $38 8% 83 83 
Norfolk ..... 81g 81g 8% 85m 8% Bllig 
Boston ...... 87% 8% 8%, 8546 8 
Baltimore 8% &% 8% 8% 8% 87% 
Philadelphia} 91¢ 91g 9316 o% 9% o% 
Augusta ... 83g 8% 816 693. D5 6%08 3g big 
Memphis... 851g t5ig &51g 63g dTi¢ bT1¢ 
St. Louls....| 6% 83g 83g 838 8716 Bly 
Houston ... 84 By 8% 83 8916 Bly 
Cimeinnati..|; 81s 8lg &lg 84 81g Bly 
Little Rock.| 7% 7% 7% 7% 8 Bg 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 849 |Oolumbus,Miss 77% | Nashville...... 8% 
Atlanta........ 81g | Enufaula........ 8 Natohes...c005 {51g 
Charlotte...... 8% | Louisville..... 8% | Raleigh....... 8% 
Columbus, Ga. 81g | Montgomery... 85,;¢ | Shreveport.... &5ig 


NEW ORLEANS OPTION MARKET.—The oy lowest and 
closing quotations for —— — in the New Orleans 











cotton market the past week have been as follows. 
Sat’day. | Me .| Teesday,| Wed’day.| Thursd'’y| Friday, 
Bept. 18 \Bept. 15.|Sept. 16.|Bept. 17,|Sept. 18.|Sept. 18, 
SEPT’BER— 
Range ..../8°14@°17 |8°18@°20/8°25 @°25/8'35 3! |8°350°39/8'370°43 
8°16@'1£ |8°18@ 26/825 @°29/ 8°38 0°40/ 8°37 ® 35|8°380°35 
OcTroBER— 
8°062@°12/8°'08@°13/3'18@'29| 8°280'35/| 8°26 8'37|8 28038 
Closing ...|8°10@°1: |8°12@°14/8°19@°20/8°340's5|8'320'33|8°28@'29 
'BER— 
----/8°100°16/8°120°19 |8°220'35 | 3°33@°42/3°330°4" |8°350'46 
5 Ch --.|8'14@°16/8°160°17|8°25 @'2t |8°41@'42|8°39@ 40/8°350'36 
ANUARY— 
«---/8°12@* .8/8°140°20/8'240°38/8'330°44/8 35@°47 |8'380'49 
mae «-. |8°16@°17 |8°18@°19/8°27@'2s |8°430°44/8'420°43/8'380'39 
RCH— 
~--./8°15 @°2) |8°15 0°23 | 3°26@'3' |8°S8O'4t |3'400'5) |8 43054 
— ++. |8°19@°20 |8°220°2%|8'31@ 32/3°47O°4t |8°47@'48/3' 43046 
Spote ..... Firm. | Steady. | Steady. | Firm. Firm. | Steady. 
Options...) Quiet. | Steady. | Steady. | Steady. | Steady. | Steady, 




















WEATHER REPORTS BY TELEGRAPH.— Oar telegraphic ad- 
vices from the South this evening indicate that while rain 
has been quite general during the week, the precipitation has 
been light or moderate asarule. Picking has made excel- 
lent progress, and the marketing of .cotton has been quite 
free, The temperature was :ather low during the early part 
cf the week, with light frosts reported at a few points, 


Galveston, Texas.—We have had rain on one day during the 
week to the extent of ninety-five hundredths of aninch, Av- 
erage thermometer 73, highest 85, lowest 61. 

A , Tewas,—There has been a trace of rain on one day 
during the week. The thermometer has averaged 78, the 


1902. 1901. highest being 96 and the lowest 50. 
September 19. Brenham, Texas.—We have had rain on two days during 
Week. | sop the week, the rainfall reaching forty five hundredths of an 
— inch, and il is raining now. The thermometer has averaged 
72, ranging from 50 to 94, 
vi Bt. LOWS eens cone cone cee | 2,836 7,187 Corpus Christi, Texas.—We have had rain on one day dur- 
ao ceee. coemes — 7 945 ing the week, to the extent of two hundredths of an inch, 
Via Rock Ieland................| 85 “°"'35) 00 | The thermometer has ranged from 62 to 90, averaging 76, 
——— — — —* — rg 3 a oe —* been —— ees —— * 
a — ——— week, the rainfa ng twenty-five hundredths of an inch. 
Via other routes, &0.......-.--- |_ 2,869) 6.681 Average thermometer 78, highest 97, lowest 58, 
vee Overland......... | 5,694) 15,785 4 ow —* — —— on —_ — * the * 
8 : © precipitation reaching fifty-one hundredths of an inch. 
ee eee ae) 8 112 | The thermometer has averaged 67, the highest being 91 and 
Inland, &¢.,from Beuth......-.| 1,388} 3,148 1,111, 2,591 | the lowest 43, 
— — Henrietta, Tewas.—There has been rain on one day of the 
Totalto be deducted... | 2,288) 4,769) 1,709) 7,587 | week to the extent of seven hundredths of an inch. The 
Leaving total netoverland...! 3,406) 11,016) 5,661] 7,891 | thermometer has averaged 66, ravgirg from 45 to 86. 











Thef shows that the week's net overland movement 





this year been 8,406 bales 


against 5,661 bales for the 


—— 1901, and that tor the season to date the aggregate net 
overland exhibits an excess over a year ago of 3,125 bales, 





1902. 


1901. 





In Might and Spinners’ 
Takings. Week. 





Since 
epi. 1. 


Since 
Week. | gepi, 1. 





Beceipts at po: ts to 19....../211,1€4 
Ket oer to Sept. 19.........- 4 
Southern consumption to Sept. 19 40, 


455,806/111,825 
21,01 5,661 
113,000 


221,788 
7,891 
33,000, 25,000 








Total marketed...... ex... --.-|254,570 
uterior stocks in excess..........| 34,927 


579,822 
79,580 


150.486) 


679 
27,535 283 





Came into sight during wveox. 280,407 
Fotal in sight Sept. 19......... 





178,021 





North’n spinners tak’gs to Sept.19) 18,688 


54,459) 19,014 








Movement into sight in previous years, 


finee Goat, 3 


1... — 





Week— Bales. 
1900— Sept. 21....... scenes 245,201 1 





1899— Sept. 22,.......xe0x2 293,006 | 1 
1898— Sept. —— 258/580 189 




















1897- Sept. 24... 20. cesces 315,269 | 18 se 





94....cccace 





Huntsville, Texas,— We have had heavy rain on one day of 
the week. The rainfall reached one inch and seventy hun- 
—— << thermometer has ranged from 48 to 93, av- 
eraging 71, 

Kerrville, Texas.—We have had heavy rain on ore day of 
the week, the rainfall reaching one inch and sixty-two hun- 
dredths. Average thermometer 71, highest 93, lowest 48. 

Lampasas, Texas.— We have had rain on two days during 
the week, the rainfall being thirteen hundredths of an inch. 
The thermometer has averaged 72, the highest being 90 and 
the lowest 45. 

Longview, Texas.—We have had rain on ore day of the 
week, the rainfall being two hundredths of an inch. The 
thermometer has averaged 68, ranging from 47 to 86, 

Luling, Tewas,—There has been rain on one day during the 
week, to the extent of ninety hundredths of an inch. The 
thermometer has ranged from 53 to 96, averaging 75. 

Palestine, Texwas.—We had rain on two days during the 
week, the raiz fall being eighty-three hundredths of an inch. 
Average thermometer 69, highest 90, lowest 48, 

Paris, Texas,— Rain has fallen on two days of the week, 
the precipitation reaching one inch and forty hundredths. 
The thermometer has at eraged 69, the highest being 95 and 
the lowest 42, 
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Antonio, Texas.—It has rained on two days of the 
ya the rainfall six hundredths of an inch, 


reaching fo 
thermometer ba; averaged 74, g from 56 to 92. 
T HW eatherford, Texas.— We ei rain during the 


k. 
Orleans, Louisiana,—We have had rain on one day 
during the week, to the extent of fourteen hundredths of an 
inch, Average thermometer 73, 

, Louisiana. —There has been rain on two —* 
of the week, to the extent of ninety-five hundredths of an 
inch. The thermometer has averaged 69, the highest * 


87 and the lowest 50. 

Columbus, Mississippi.—We have had rain on one da 
the past week, to the extent of thirty-five hundredths 
inch, The thermometer has averaged 60, ranging from 3 
to 75, 

Leland, Mississippi.—We have had rain during the week 
to the extent of one inch and thirty-one hundredths. 7 
the thermometer has — from 42 to 86, averaging 656 

Greenville, Mississippi.—Weather cool ; rather unfavor- 
able. 

Vicksburg Mississippi.—Too much rain; unfavorable for 
picking. Tnere has been rain on three days during the week, 
the r nfall being one inch and twenty-one hundredths. 
Average thermometer 60, highest 88, lowest 48. 

Meridian, Mississippi. —Ideal weather for cotton has pre- 
yailed for some time past. A good top crop is maturing. 

Helena, Arkansas,—Cotton is claimed to be deteriorating. 
The top crop is said to besmall and not maturing bes 
Picking is progressing rapidly, and some have nearly fin 
ished, There has been rain on two days during the week, 
the, precipitation reaching one inch and thirty-nine hun- 
** * thermometer has ranged from 45 to 85, aver- 


3 Tennæssee. - Pioking and marketing are making 

progress, We have had rain on twodaysof the week, 

e rainfall reaching one inch and forty-s hundredths. 
Average thermometer 64°6, —* 85, lowest 45:8, 

Nashville, Tennessee. —Crop ts are less favorable, 
There has been rain duttog the week, the precipitation 
reaching twenty-nine hundredths of an inch. The ther- 
sees has averaged 638, the highest heing 84 and the 
lowest 

Mobile, Alabama,—The weather was unusually cool during 
the early part of the week, with light frosts at a few points 
in the interior. There has been rain on two days of the week; 
the rainfall was eighty. a hundredths of an inch. The 
thermometer has has — elapse = 72, ranging from 52 to 85. 

M tton is being rushed to market. 
Picking is nearly completed at some points. We have had 
norain during the week. The thermometer has ranged 
from 48 to 88, averaging 71. 

Selma. Alabama. —Picking is making good progress. Cot- 
ton continues to show some improvement and with late frost 
the top crop will be anaverage one. We have had no rain dur- 
* week, Average thermometer 72, highest 87, lowest 


Madison, Florida —We have had heavy rain on three days 
during the week, the rainfall being one inch and sixty-five 
hundredths. The thermometer has averaged 77, the highest 
being 86 and the lowest 66. 

Savannah, Georgia.— We have —* rain on three days of 
the week, the rainfall being twenty-eight hundredths of an 
inch. The thermometer has averaged 73, ranging from 62 


to 84, 

Augusta, Georgia—We have had rain on one day of the 
week, The rainfall reached one hundredth of an inch. The 
thermometer has canned from 6 = 0 88, averaging 70. 

Charleston, South Ca have had rain on four 
days during the week, the acinfall being twenty-one hun- 
dredtbs of an inch. Average thermometer 72, highest 86, 


lowest 64, 

Stateburg, South Carolina.—Dry weather has prevailed all 
the week. Conditions have been very favorable for picking 
cotton, of which considerable quantities remain in fields, 
having opened much faster than it could be gathered. Low 
temperature retards the — of the top crop, which is 
showing here and there. thermometer has averaged 69, 
the highest being 82 and the lowest 54. 

Greenwood, South Carolina.—We have had no rain the 

—8— The thermometer has averaged 65, ranging from 

Charlotte, North Carolina.—Cool weather retards the 
—— of cotton, There has been rain on one day during 

e week, to the extent of two hundredths of aninch. The 
thermometer has ranged from 48 to 78, averaging 63. 

The ming. the, statement we have also received by telegraph, 


























height of the rivers at the points named, at 
80’ Ee took. 18, 1902, and Sept. 19, 1901, 
Sept. 18, '03.| Sept. 19, ’01 
of gauge * "S$ 
of gant 8* 143 76 
Inp1a Corton MOVEMENT FROM ALL PorTs.—The receipts 


ente from all India ports 
or the season from Sept, 1 | y, 
































1903. 1901. 1900. 
Receipts at— Since Sines Sines 
Week. Sepi. 1. Week. Seyi. 1. Week. Sept. 1. 
Bombay.......| 2,000} 9,000) 3,000! 17,000] 3,000| 5,000 
For tha Week Since September 
r+ ag Great | Oonii- Great Oonti- ; 
Bombay— 
1908.....|  ...00e 2,000; 2,000! ...... 2,000/ 3,000 
1901..... caccee| 2,000} 3,000; <..... 3,000| 3,000 
j 1900... XC 7,000/ 7,000) 3,000) 15,000| 18,000 
1902.....| secs | 1,000] 1,000/ - 3,000] 3,000 
hana Fie 8 prides eh Se 
1902..... — 7 a eed — 
ae ee Ses ee eee ee 
Ail othere— 
1903... cesses} 1,000] 1,000; ce) 7,000) 7,000 
1901..... siosee | 2,000} 2,000) [--2:} 9/000] 9,000 
iſbo. -seont 8,000} 3,000; -.... | = 8,000} 8,000 
oo. 4,000| 4,000 12,000} 12,000 
1901.....| <:...-.| 5,000| 5,000 XR 14,000] 14,000 
iſsõ conse 10,000 | 10,000! 3,000! 33,000 























ALEXANDEIA RECEIPTS AND SHIPMENTS OF OOTTON.— 



































| Ameer | 908. 1901. | 1900. 

Receipts (cantars*)— 

This week. 7* eceses 45,000 35,000 | 20,000 

Since Sept. 1........ 81,000 52,000 35,000 
This | Since | This | Since || FAie | Since 
week. | Sept.1.|| week. | Sepi.1.|| week. | Sepi.1. 

Exports — 

To Liv — — 3,000] 2,000) 5,000!) 3,000) 6,000 

To Continent t......| 3,000) 10,000) 4,000) 17,000)| 2,000; 10,000 

Total Europe .....| 3,000! 13,000)| 6,000/ 23, 5,000/ 16,000 








+ Of which to America in 1902, 1,510 bales; in 1901 
mm | ied 2 , ⸗ 
in 1900, 1,338 08; 1,414 bales 
semaine wean pr OR report received by cablo 
to-night from Manchester states that the market is firm 
for both yarns and shirtings, The demand for both home 
trad and foreign markets ii improving. We give the prices 
for to-day below and leave those tor previous weeks of this 
and last year for comparison. 




















1902. 
320 Cop. |S, 8. son iq tbe. Gott n 
Twist. "finest * — 
gis’ e7% |S Geet 7 | asi oe o7% |S tie 10% aii 
* 33;3 2331233 | att 
297816 O8, |S 1497 8 | Biss Zhe 08 3 4 98 2 | Sty 
Sept Ta 08%. |5 207 9 aie Tie 88. 5 4 08 2 | 4 
1278 @8  |5 2 @7 8 bier” @8% (5 4 08 8 | 419 
“ ma 083,,|5 3 07 9 1 98% 5 3 08 2 | All. 





VERNMENT WEEKLY — Report.—Mr, yom Berry, 
Onist of the Climate and Crop Division of the U. 8S. Weather 
Bureau, made public on Tuesday the ——— telegraphic 
reports on the crops in the Southern States for the week end- 
ing Sept. 15, summarizing them as follows: 


The very 000] weather has checked the opening of cotton in the 
central and western —— of the cotton region. Picking has, how- 
ever, advanced rapidi rally throughout the belt, ana as arule 
under favorable conditions, pwaithough Pickers have been nate is 
ome —5* owe — sou 4 BO rtion of the cotton belt the bulk * 

an et 
, 


ready abana —- oo — — an ean 
7? andoned. ms have caused damage ee ae 
of Arkansas, Louisiana, Georgia, Floride s and th Carol! 


roo CHARGES CHANGED ON SHIPMENTS TO — AND 
FOR ExPorRT THROUGH NEW YorRK,—The Trade Committee 
of the New York Cotton Exchange posted the following bul- 
jetin on Monday, Sept. 15: 

To Korhonen Ootion Exchange: 

SUBSTITUTION.—Cotton can be shipped from cotton- 
auctog een pom Hie to cotton-consuming points and stopped at New ork 
for substitation. In —— ton the shipper will pay the rate 
from the point of origin to the city of New York, and when he desires. 
to substitute the cotton on a mill point shipment he will the dif- 
— between the New York rate and the rate to the mill point. 

For an illustration, we will take the rate from Augusta, Ga. to New 
York at 50 cents per 100} ands, ‘and say that a shipment of 100 bales 
moved with notation in b }-laaing for substitution a New York, a 
= thie —— shipment some time after would be removed to 

The ship yewould go to the line delive the cotton here and pa 

ippper woul —— the New York and Boston rate, ‘which te 4 
cents saad ands. This also applies to rates to all points in New 
York on, and in fact to all cotton-consuming points shown in cot- 
ton —— tariff Ho. 7 posted on the board. ‘ 

EXPORT SUBSTITUTION.—On all poh ng shipped for export the shipper 
will pay Pine fit New Fork rate, and when the shipment is moved he 
will pay the h rate - fical aS oe This rate is 
agreed upon by the hope gk The method of obtain- 
—_— this rate by the railroads is as canes 

obtain the rates from all Atlantic ports to all foreign ports, and 
—* lowest combination of the inland and ocean rate is the agreed rate 

ry 





heen as follows: 


The theses epics ony n cotton wa 
in Btates east of the Mississippi and south of the 0) * 
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East Inp14 Cotton Crop.—The first forecast of the cotton 
crop of the Panjab for 1992-was issued at Lahore, Aug, 18, 
being in part as follows : 

© total area under cotton estimated upto the end of July last is 
reported to be poo acres, against 1,021,100 acres in the final fore- 
cast of last year. difference is not of much account as while the 
former entry is only a rough estimate, the latter is thetotal of the 
re after a field-to-fleld inspection. There 

in the months 


Division, where laté sowing is the rule. On the whele this year’s crop 
pppeare te be an average one in extent. Its condition up to this time 
satisfactory. 

SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 185,442 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: * 


Sew YorE—To Liverpool, per steamers Cevic, 9,207 upland 
and 175 Sea Island. 9,382 
To Hull, per steamer Hindoo, 725 725 

To Manchester, per steamer Titian, 2,485 upland aud 400 
Islan 2,885 
3,043 
72 


To Havre, per steamers La B ©, 1,068...La Lorraine, 
25 ....Merionethshire. 1,385....Nicomedia, 570 
To Marseilles, per steamer Massilia, 72......... ecocccesansce 
To Barcelona, per steamer Massilia, 498 498 
To Genoa, per steamers Aller, 650...Citta di Milano, 1,315 
Hesperia, 1,019....Lombardia, 295........ 3,279 
To Naples, per steamers Aller, 300....Hesperia, 302.... 
Massilia, 2 802 
sage 
800 
5,950 
9,599 


-To Liverpool—Sept. 16—Steamers Barrister, 
4,000; Bernard Hall, 2,103..- 
To Havre Sept. 18—Steamer Oanarias, 5,035 
To Hamburg -Sept. 13 - Steamer Inehmario, 800 
To Genoa—Sept. 15-—Steamer Kogina Elena, 5,950......... 
GALVESsTON—To Manchester—Sept. 16 -Steamer Maria de Lar- 
rin MOO — —— — —û— - 
H —Steamer Mattewan, 11,738 11,738 
Fo Bremen—Sept. 17—Steamer Breslau, 9,604 9,604 
0 ee ee 15—Steamers Marte, 1,850....Phoeni- 
cia, 1, 
To Antwerp—Sept. 15—Steamer Hornby Oastle, 4,017 
PENSACOLA—To Liverpool—Sept. 18—Steamer Ida, 3,370 
SAVANNAH—To Bremen 12—Steamer Argyli, 7,750.... 
Sept. ts med Obi, 6,591....Sapt. 18—Steamer St. 
aentin, 8,5684..... 
—— 


To St. Peteraburg—Sept. 16 

To Gothenburg —Bept. 16 -8 

Riga—Sept. 16—Steamer Obi, 100. —————— 

Barcelona 13—Steamer Federica, 7,229. 

yenoa—Sept. 13—Steamer Fedarica, 2,100. é 

Trieste —Sept. 13 -Steamer Fedarica, 100...... - 

an eee 16—Steamer Sir Richard 

Vs) . 
To Ghent—Sept. 19 Steamer Rosewood, 5,562 
Newrort News—To he Tee 15—Str. Kanawaa, 500. 
Boston -To Liverpool—Sept. 15—Steamer Ivernia, 2,199.... 
Sept. 16—Steamer Merion, 1,609 

BALTIMORE—To Liverpool -Sept. 5—Str. Uistermore, 1,500.... 
ELPHIA—To Liverpool -Sept. 12—Str. Belgenland, 1,250 

To Hamburg —Sept. 11 -Steamer Assyria, 445 ° 


17 
3/370 





Total ccscacccens ences cavens conens conses cusens cesees 186,043 
The particulars of the foregoing shipments for the week 
arranged in sar usual form, are as follows. 
Great French Ger- —UVihs.B’rope— Mexico, 
Brit’n. poris, many. North. South. dc. Japan. Total, 
New York. 12,992 3,115 4,579 20,6 
Nn 


rleans 6,) 6,035 800 
: 9.599 11,788 12,484 4,017 


Phil’delp’sa 
Total.... 39,118 19,888 45,304 11,179 19,958 135,442 
rts to Japan since Sept. 1 have been 1,700 bales from 


the Pacific Coast. 
Cotton freights at New York the past week have beep 
as follows. 








Pri. 


15 
1219-16 
25 


Tues. 


15 
124-16 
25 

224 
20 
24 
18 
28 
30 
36 
27% 
35 
45250 


Wednes.| 


15 
1245-16 
25 
22% 
15@20 
24 
13 
28 
30 
36 
25-2719| 25-2719) 22-1925 
35 | 35 35 
45050! 45050! 45050 


Furs. 


15 
124-16 
25 

221g 
15@20 
24 
18 
28 
80 
86 


Mon. 


15 
1215-16 
25 

22% 
20 
24 
18 
28 
30 
36 
273g 
Trieste........... ¢.| 35 
Japan (via 8uez).c.| 50255 | 50055 
Quotations are cents per 100 lbs, 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 


Aug. 29. 





20 
15020 
24 
18 
28 
30 
36 


























Sept. 5. 
or 





Of which exporters took... 
which speculators took. 
gales Amorionn 


owns cuvansccns 2 
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Total —Ketimated.....0. 

or American—Ket’d. 

Total im of the week..... 
American. 
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The tone of the Li 
each Gay of the week e 
prices of spot cotton, have 


ket for 
19 and 
mn as follo 


ws. 
| Puesday.| Wed’day. 


ts’ and future 
e daily clost 

— 
Steady, 





pot. — 


Moderate 
demand. 





—EE— —8 


id, Upl’ds. 5lig 
Gales........ 7,000 7,000 7, 
Opec. &exp. 500 500 ‘Sop 
pears. Brily stay) Qniet at Quiet at |stead at a ! 
Market ie svar at |3teady 
opened. § |S Oite'| ‘cline ine” 2 


advance, 
steed Seeder 


Market, H Firm at | Quiet at 8 * 
4P. Mm. Advance. 


The prices of futures at Liverpool for each day are 
below, Prices are on the basis of Uplands, Good Ordiassy 
slause, unless otherwise stated, 


Sat. 
Sept. 18 


12%) 1 
M./P. M.| 


ot 
‘B00 
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June-July .. 
July-Aug.. - 
JUTE Butts, BAGGING, Etc,—The market for jate 

has been without special feature during the past week at un- 
changed prices —6c. for 134 lbs. and 63gc. for 2 Ibs,, standard 
grades. Car-load lots of standard brands are quoted at 6 
6<c., f, o. b., according to quality. Jate butts dull at 1 
13gc, for paper quality and 2@2ic. for bagging quality. 


BREADSTUFFS. 
Fripay, Sept. 19, 1908, 
Only a limited volume of business has been transacted in 
the market for wheat flour. Spring-wheat flour has shown 
some irregularity, sellers finding it necessary to make con- 
ceasions to moye old-crop springs, while new has had a 
moderate sale at fairly steady prices. The tendency of ee 
for winter- wheat flour has in buyers’ favor, with de- 
mand reported as limited. City mills have been quiet. Rye 
flour has continued to meet with a fair jobbing sale at 
steady prices. Corn meal has been quiet and unchanged. 
Speculation in wheat for future delivery has been quiet, 
and the movement of prices has been irregular. The new 
2* has been moving freely, the receipts at the primary 
spring market showing large gains, and supplies of wheat in 
ht have been accordingly increasing. Prices for cash 
wheat and September contracts have beeneasier, On Thurs- 
day 115,000 bushels No. 2red winter wheat were delivered 
on contracte in the local market, and this added to the weak- 
ness of September deliveries. Daring the first of the week 
there was a fractional improvement in prices for the more 
distant deliveries. European cable advices were of a char- 
acter to give some encouragement to the market, and there 
was @ fair export business, which also had a steadying infia- 
ence. Subsequently, however, the free movement of the 
new crop and favorable weather reports from the interior 
turned the market easier for all deliveries, Oae authority 
says that the ground is in fine condition for winter-wheat 
seeding. The cash markets here and at outports have been 
fairly active, Exporters have been more active buyers ata 
decline in prices. To-day the market was easier early under 
weaker foreign advices, but rallied during the day on shorts 
covering. The spot market was moderately active, 
@AILY OLOSING PRICES OF NO. 2 EED WINTER WHEAT IN NEW YORK. 
aat Mes. ‘ed. Thurs. Fri 
Cash wheat f.0.b........ 7 754 75% 75% 74% 74% 
. 76% «8675%g «675 74% «75 
ery 73% 74 7% 72% * 
May delivery in elev 74% 76010 %T75% #%74% ‘75% 
DAILY CLOSING PRIOES OF NO. 3 SPRING WHEAT IX§ CHICAGO. 
Sept. delivery in 72% (43% “Tom Yas “Fie W% 
Dee. delivery in elev 68 69 % 69 68 60% 
May delivery in elev 7043 %70% %TW% 70 10% 
Indian corn futures have been moderately active, but the 
tone of the market has been unsettled, and prices for the 
week show only a fractional change. The frosts reported 
at the close of last week in the northern section of the corn 
belt, it is reported, did no material damage, it being gener- 
ally understood that the percentage of the corn exposed to 
serious damage by cold weather was small, The ‘Cincinnati 
Price Current,” in its weekly crop summary issued on the 
18th inst., said that there was some lowering of corn con- 
ditions by frost, but that the crop was practically made. 
The movement of old-crop corn has increased somewhat 
during the week, and there have been moderate offerings of 
new-crop corn from the Far Southwest. The spot market has 
been quiet and easier. To-day the market was steadier on 
light offerings. The spot market was quiet. 
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DAILY OLOSING PRIORS OF NO. Z MIXED CORN 
£. 0: Dassen Tite 68" ‘CO 68% “68% GO 
Ceae colivery in siev-nn- 68% 66% | 66% SEN GTN 
— ie ev. ou 46% «fom Saxe fon ion 
May delivery inelev..... 45% 45% 45% 46. 45% 45% 

DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN OHIOAGO, 
delivery in elev.... 59 Bee Be” Se BB BOT 
— 43% 43 43% «643 

Dee detvery in eleva, 40% Alle 40% 41% 40% 08 
Oats for future delivery at the Western market have been 


moderately active, but at declining prices. The new crop is 
now being marketed with considerable freedom ; stocks have 
been reported accumulating and offerings have been freer. 
The demand, however, has been poor, and the market has 
Jacked tone. Locally the spot market has been quiet and 
easier. To-day the market was quiet. The spot market was 
more active. 
DAILY CLOSING PRIONS OF OATS IN NEW YORK. 

Sat. Mon Tues. Wed. Thurs. Fri. 
No,  wixed in elev..... Nom’l. Nom’l. Nom’]. 32 82 32 
Bo. 3 white in elev...... Nom’l. Nom’l, Nom’l. Nom’l. 35 84% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS In CHICAGO. 
Sept. delivery in elev 34% 38% 3348 383 32% ri. 
im elev.... 31 8136 31 = 81 30 
bes dciivery in elev... Si Si 31% Sim Sie Site 
Following are the closing quotations: 
FLOUR. 


-- @.... | Patent, winter....g3 50 @3 75 


— = $F @2 80 | City patent. 420 o4 65 
iio f----—- 3 7S @290 | Ryefionr, e310 @3 60 
sovcee 295 @0320 | Buckwheat oo. ‘onge © aces 
iB. canee 2 3 3s $3 oe ——— B40 28 45 
SOSSEE coe 222 
es. 385 @4 65 «wee 350 @8 CO 
(Wheat cacks sells at prices below those for barrels.) 
RAIN. 
di — 6. 6. bush.— 
Bumo.i.. t.0b.03 | "Western mixed........ oes 
winter, No.2 f.0. ban No Speen a ieee 33* 
IO. B.ccccecs 7g | No. 2 white........ oo fo, b.70 
Seep, bash. 29 338 bush— 
222222 2 6 2222 268 256140 
No. 2 mixed. ...... State and Jersey......55 @ 
No. 2 white........ 34%@35 Barley—West........... e62 
*Beptember shipment. FeOding...cccns scerne.-.43 @46 





GOVERNMENT WEEKLY Grain Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8, Weather 
Bareau, made public on Tuesday the telegraphic reports on 
the crops in the various States for the week ending 
Sept. 15 as follows: 

THER.—The week ending September 15 was uneeasonad!: 1 

ut all districts cast of the Rocky ‘Mountains. =. 128 

the lake region, central valleys and Gulf States, with a gen- 
absence of rain, or only light eee in the {greater of 

the area west of the — Davee, though heavy rains occurred 
in ons of Arkansas and Louisiana. Needed raine fell in the Ohio 
Valley, lake region and Middle and South Atlantic States, effectually 
relieving the drought conditions in More or less dam- 
aging its occurred on the 12th, 18th and 14th throughout the North- 
—212 valleys and lake region. and as far South as Arkansas 
Pook northern portions of ppi, Alabama and Georgia. The 
Pacific coast States continue to need rain, but fin other respects 


the conditions on the Pacific Coast were favorable. X 
CorN.—Late corn has been seriously damaged eavy froste over 
the no: rtion of the corn belt, more especi to the westward 


of the ippi River. Ohio, Indiana, [ilinois, Missouri and Kansas 
escaped injury ex: 


cept in mn porti 

damaged. In [owa, Northern Nebraska, the Dakotas, Minnesota and 
Wisconsin corn has been seriously injured. 68 
more than one- of the crop in Iowa and South Dakota was too far 
advanced to be seriously h bat the bulk of the remainder has been 
badly — Much corn has been out over the southern portion of 
the corn belt, where a fine crop is assured. 

SPRING T,— weather conditions have been favorable for 
threshing spring wheat throughout the principal spring-wheat States, 
—* in — Dakota, where high winds have interrupted this work 


@” Fer ether tables usually given here see page 591. 


THE DRY GOODS TRADE. 
New Yonr«, Frivay, P. M., Sept. 19, 1902, 

There has been little variation in the character of the dry 
[sates at first hands this week. A steady business 
been done day by day to meet the current requ t of 
buyers, and this has been sufficient to keep stocks from ac- 
cumulating. There has been no oe aps to make forward 
see ry although bids from both the home and export 
le have been fairly numerous at about prices ruling for 





t Sellers are not inclined to get under contracts 
to any extent on the prevail basis, and by their 
conservative attitude business is smaller than it otherwise 


t be. The course of the cotton market this week, while 

ing so confirm sellers in their reserved attitude, has not 
brought out buyers in any more aggressive mood than last 
week, The former, from present indications, hold the 
strongest position. They are not hampered by unsold su 
plies, goods in the majority of instances are relatively 
cheaper than raw material, and business throughout the 
country is on a liberal scale. There is nothing in the situa- 
tion suggestive of a lower market for sometime to come, 
while probabilities favor a higher range of values later on. 


WooLzn Goops.—The current week’s bueffiess has been of 
quite moderate dimensions in men’s-wear woolen and 
worsted fabrics. The orders coming forward have been for 
limited quantities, the larger 3* having completed their 
first round of purchases for the 
staple woolens and worsteds the businees done up to date has 

generally satisfactory, and this week the American 






spring season. In both | ¢ 





Woolen Company has announced that its lines are mostly 
sold up for the season. There has been no advance in 
price in any direction, but the market seems to be ona 
firmly established basis for the 77 run of woolen and 
worsted goods. There is some irregularity in fancies in 
Tie dicuaad fox oversenaings ie ule aos closings ine hee 

le ‘or 0 niet, and c ngs are 
without quotable change in pele. Business in —— and 
worsted dress has been of late average character and 
prices are y: 


Domestio Cotton Goops.—The exports of cotton goods 
from this most 7 sive et aes pa. 15 were Be eo: 
packages, v & 884, their destination being 
points specified in the tables below: * 














1902, . 
Mew Yorx ro Szrr. 15. — 
Week. |Since Jan.1.|| Week. Jan, 1, 
Other Buropean... cone sense 23 * = 6 ress 
India. a a saps aes f seat ta 1 3 23 ⸗⸗2222 9265 
Seaeds sudcetesccassuatecl ctoece suas fe * 
Atri Siitacean ead <a 6,903 50 6,701 
West In weccececeee| 4231/ 16,897 | 1,025] 16,288 
MCX100.......c.ccccccesseece.| 51 1,640 23 1,403 
South yo ma — 58 738 oon 
OtherCountries..........-.| 171] 10,088 84; 7219 
Total...........----..-...| 1,865| 200,548 | 9,691) 189,144 

















The value of the New York exports since Jan. 1 to date 
has been $9,318,275 in 1902, against $8,363,176 in 1901. 

The home demand for cotton goods has been on a moderate 
scale, with buyers paying fall market quotations for both 
shee and drills. Exporters have bid for considerable 
quanti but few of them have come up to sellers’ ideas, 
and ac’ buying has been limited. There has been a fair 
amount of business done in bleached muslins, for which prices 
rule firm in all grades. Bleached cambrics are scarce and 
very firm. Sales of wide sheetings have been moderate in a 
firm market, Denims are firm, with an occasional make of 
light-weights advanced 4c. per yard. In other coarse, col- 
ored cottons the market is without change. Ducks are firm. 
Cotton flannels and blankets quiet at previous prices. Kid- 
finished cambrics quietly firm. An average ness for the 
time of year is reported in printed calicoes and prices are 
maintained for both staple and fancy lines. Fine grades of 
printed fabrics are firm, Supplies of ginghams and fine 
woven patterned cotton goods are limited, but no advance in 
price has been made. Print cloths are neglected in regulars 
and unchanged at 8c., but odd goods have been in fair de- 
mand and very firm in price. 

ForEIGN Dry Goops,—Fine grades of imported dres 
goods continue firm, witha fair demand. Silks and ribbons 
also firm, Linens in better request at full prices. Burlaps 
dull and barely steady for spot goods, 


‘Importations and Warehouse Withdrawals ot Dry Goods 
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State and City Department. 


News Items. 


Beatrice, Neb.—Bonds Must Be Paid.—The following is 
from the St, Paul ‘‘ Pioneer Press” of Aug. 26, 1902 : 


The United States Circuit Court of Appeals yesterday rendered a decision 
affirming a judgment of the Circuit Court for the District of Nebraska io favor 
of John W. Edminson in an action to recover on bi nds issued by the city of 
Beatrice, Neb. As a defence against the action the city alleged that the bonds 
in suit, amouvting to #115,v00, were illegaily issued, the city debt at the time 
of the issue having already exceeded the statutory 1 mitution; but the plaintiff 
showed that be had bought the bonds in good faith, and as a consequence of 
the represent«tions of the authorized city officials that they were issued in full 
nce with the law, and further that the bonds themselves contained re- 
cital to tne effect that the Jaw had been complied with. 

Tne Appellate Court, Jadge Sanborn writing an opinion, says: 

* Recitals in municipal bc nds which import an issue in accordance with the 
the terms of the law or Constitution which contains a limitaticn of indepted- 
ness wiil estop the municipality from defeati recovery on the bonds in 
hands of an iunocent purchaser on the ground that its debt exceeded the pre- 
scribed limitation where those recitals were made by municipal officers in 
whom the power was vested and on whom the duty was imposed of determin- 
ing whether or not the limitation was exceeded before they issued the bonds, 
and where no notice of the fact of the excess}ve indebtedness was given to the 
bayer —— fuce of the bonds or by any public record which was prescribed 
by the Court or by the Act under which the securities were issued as a test of 
the limitation.” 


St. Clair County, Mo.—Oounty Bond Litigatio7. —The fol- 
lowing 18 @ special dispatch to the St. Louis ‘‘Globe-Demo- 
crat?’ 


KANSAS CITY, Mo., Sept. 11.—Suit has been brought in the United States 
Court to revive the judgment yd St. Clair County for tr e amount or rail- 
road bonds which the county hus repudiated. The action was taken by the 
bondholders to protect aud keep ulive their claim against the county until 
Congressional legislation can be obtained to provide some method by which it 
will be possible to bring abvut the payment of this old dept. A Deputy United 
States Marshal has gone to Osceola, Mo., to serve the pupers on the County 
Clerk. Under the law a jadgment in the Federai Court expires in twenty years 
and the claim must ve renewed at the end of that time. The original debt was 
for 0. It is now thirty years vid and the accumulated interest has 
brought it up to nearly $2,000.000. The last suit to renew the judgments is 
brought by John B. Henderson Jr., representing the holders of $300,000 of the 
debt. The efforts of John B. Henderson Sr. to compromise have been de- 
feated, and it is proposed now to seek relief from Congress. 


See CHRONICLE June 21, 1902, and May 6, 1899. 

Virginia Deferred Debt.— Debt Commission Takes Action, 
—lt appears now as though some conclusion would be 
reached in the matter of the one-third of the original Vir- 

ia debt for which that State issued what is known as her 
eferred certificates. These represented what she claimed 
to be the sharecf her debt contracted for improvements 
made in the territory now constituting the State of West 
Virginia. The latter State has always avoided the discharge 
of the obligations so allotted to her, and after repeated efforts 
to induce her to provide for its payment, the Virginia As- 
sembly passed an Act in 1900 constituting a Commiesion, 
which was charged with the duty of procuring a settlement 
negotiation or by such other action as might be necessary, 
The pre-requisite to any Act by said Commission was the 
control of two-thirds of the certificates of the issue of 1871, 
and of a majority of those of 1879, 1882 and 1892, Such con- 
trol has been obtained through deposits in excess of thore 
amounts with the Certificate Holders’ Committee, of which 
John Crosby Brown is Chairman. Mr. Brown, representing 
this committee, was present at a meeting of the Commission 
held in Richmond on Thursday the 18th, and reported the 
above facts as to deposits. An arrangement in the nature of 
a contract was thereupon entered into between the Commis- 
sion andthe committee providing for immediate efforts by the 
State of Virginia towards the adjustment and settlement of 
this matter as expeditiously as possible. This contract pro- 
vides that its provisions shall apply to any additional cer- 
tificate hereafter deposited with the said committee under its 
agreement with depositors, Those not depositing are not 
provided for. This committee has marshaled the largest 
amount of these certificates ever gotten together, and addi- 
tional deposits are constantly being made, Up tothe 25th 
instant deposits will be received by Brown Brothers & Com- 
pany without penalty; after that date a penalty will be en- 
forced in an amount to be determined by the committee, The 
action of the Commission was unanimous, the large excess 
of deposits over the statutory requirements carrying great 
weight. In all of these State debt settlements both parties 
naturally wish as full a deposit as possible, facilitating and 
hastening an early conclusion. 











Bond Calls and Redemptions. 


Dubuque, lowa.—Bond Call,—H. Brinkman, City Treas- 
urer, gives notice that interest ceased August 25 on street- 
improvement bonds Nos. 177 and 178 dated June 1, 1902, and 
No. 76 dated Sept, 2, 1897. 

Easton, Pa.—Bond Call.—James R. Butz, City Treasurer, 
calls for payment October 1, at his office, 5-20-year (op- 
tional) bonds Nos. 1 to 16, inclusive, eh each and Nos, 
17 to 86, inclusive, for $100 each, all dated July 1, 1887. 

Iuka Township, Pratt County, Kan.—Bond Call.—L. M. 
Shives, Township Treasurer, calls for payment October 1 in 
New York City $22,000 Kansas Southwestern Railroad aid 
bonds issued April 1, 1887. Denomination, $500. 

Live Uak County, Texas.—Bond yption.—On Sept. 6 
this county redeemed $8,000 bridge repair bonds which were 
held by the Permanent School Fund. 

Missouri.—Bond Call.—The Board of Fund Commission- 
ers on August 11 called for ogee October 1 at the Na- 
tonal Bank of Commerce, New York City, the following 

14 to 6113, in- 
One-quarter’s in- 


Brae §-20-year refunding bonds, viz.: Nos. 
‘usive, and Nos, 6414 to 6613, inclusive, 
terest will be paid with bonds. 





Montpelier, Vt.—Bond Call.—The City Council has 
cided to pay off $10,000 8144 water bonds now subject to 
These are the last of the water bonds of this city. 

Spokane, Wash.— Warrant Call.—M. H. Eggleston, 
Treasurer, calls for payment Sept. 19, on which date all 
terest will cease, redemption and judgment fund warranty 
Nos. 14,067 to 14,090, inclusive. 

Stockton, Cal.— Bond Redemption.—City Treasurer I, §, 
Haines has called for redemption the following municipal 
———— fand bonds, interest on which ceased Sept, 10, 
1912 : 


Series No. 1—Bonds Nos. 56, 57, 58, 59. | Series =. E—Bonds Nos. 21 and 28, 
Series No. 2—Bonds Nos. 34, 35 and 36, | Series No. 6—Bond No, 2. 

Series No. 3—Bonds Nos. 23 and 24. | Series No. 7—Bond No. 2. 

Series No. 4—Bonds Nos. 34, 35 and 35. 


Bond Proposals and Negotiations thy 


week have been as follows : 


Albany Connty {E. 0. Albany), N. Y.—Bond Sale.—On 
Sept. 15 the $44, 814% refunding city-hall bonds described 
in the CHRONICLE —J were awarded to the Albany Say- 
ings Bank, the $18, maturing yearly from 1908 to a 
inclusive, at 100°75, and the $26,000 maturing 1921 at 101 
and accrued interest. The other bidders represented were 
as follows: W.4J. Hayes & Sons, Cleveland; W. R. Todd 
& Co., New York; Albany City Savings Institution, Albany; 
O'Connor & Kahler, New York; Trust Company of America, 
New York; National Savings Bank, Albany; Home Savings 
Bank, Albany, aud S, A, Kean, Chicago, 
notice of an election Oct. 2 to vote on the question of i 
$175,000 bonds—$150,000 for water and $25,000 for schools, 

Athens, G@a.—Bond Election.—An election will te held 
—— 27 to vote on the issuance of $50,000 4¢ 30-year cit y-hall 

nds. 

Athol, Mass.—Description of Bonds.—The $20,000 sewer 
bonds mentioned in the CHRONICLE August 16 will carry 3 
interest, payable January 1 and July 1 in Boston, Principal 
will probably mature in thirty years. Date of sale not de- 


termined. 

Baltimore, Md.—Bonds Pr .—An ordinance has been 
introduced in the City Council providing for the submission 
to the voters at the coming election of the question of issu- 
ing $5,000,000 40-year bonds fcr paving, school, park, sewer 
and other purposes. 

Belknap (III.) Drainage District.—Bond Sale.—On Sept, 
15 the $16,000 41¢¢ 1-20-year (serial) bonds described in the 
CHRONICLE Sept. 18 were awarded to the First National 
Bank of Vienna on a basis of 42. 

Belle Vernon, Fayette County, Pa.—Bond Offering.—Pro- 
osals will be received until Oct. 1 by W. H. Scott, Onairman 
inance Committee, for $10,000 5¢ coupon bonds, Date, Oct, 1, 

1902, Denomination, $500. Interest, semi-annual. Matur- 
ity as follows: $500 on Oct. 1 of the years 1910, 1912, 1914, 
1916, 1918 to 1927, inclusive; $1,000 in 1928, in 1929 and in 
1930, Assessed valuation of property, $424,610. Present in- 
debtedness, $13,700. Bonds are free from all taxes, 

Bowling Green, Ohio.—Bond Sale.—The highest bid re- 
ceived{Sept. 18 for the $12,000 4¢ lateral-sewer bonds de- 
scribed in the CHRONICLE Sept. 6 was that of Reed, Murry & 
Co., Bowling Green, at 100 666. A bid of 100:041 was also 
received from W. J. Hayes & Sons, Cleveland, 

Bowling Green (Ohio) School District.—Bond Election 
Not Held.—The School d has rescinded ite action in 
calling an election Sept. 2 to vote on the issuance of $35,000 
high-echool-building bonds. 

Bridgeport (Texas) Independent School District.— Bonds 
Registered.—On Sept. 4 the State Comptroller registered a 
$16,000 issue of bonds of this district, 

Bridgewater (F. 0. West Bridgewater ), Pa.— Bond Offer- 
ing.—Proposals will be received until 6 P. M., Sept, 22, by 
Frank M. Bickerstaff, for $9,000 444% borough bonds free of 
tax. 

Baffalo, N. Y.—Bond Sale.—The sinking fond has taken 
as an investment a monthly local-work bond of $6,414 70. 

Burlington, N. J.—Bond Sale.—On Sept, 15 the $9,500 4 
10-year deficiency and health bonds described in the CHRONI- 
CLE Sept. 6 were awarded, $1,500 at 104 to Frederick Peter of 
Barlington and the remaining $8,000 at 108-75 to the Burling- 
ton Savings Institution, Accrued interest paid by purchaser. 
The bids received were as follows: 
Frederick Peter (for $1,500)..... 104°00 2 





Tenney & Crawford, 





— Savings Institution, a. * as wer eneoecsceccoccsosocs 100°506 
RoW. W Srasher (lor €6,500)--102-08 | WR Toda & Co Now York.,..10000 

Canton, Ohio.— Bond Offering.—Pro 8 will be received 
until 12 m., Oct. 6, by D. O, Loyd, City Clerk, ‘or the fol- 


lowing $18,000 street-improvement bonds, dated Oct. 1, 1908. 
Rate of interest to be named in bid: 


$10,000 Linden Avenue Donte, $2,000 each, maturing one bond yearly from 
Oct. 1, 1908, to Oct. 907, inclusive. 
3,000 Summit Street bonds each, maturing one bond yearly from Oct. 1, 
1903, to Oct. 1, 1907, usive, 


Authority, Sections 2704 and’2705 of the Revised Statutes 
of Ohio. A certificate of deposit for $500 from the First Na- 
tional Bank of Canton is required. Accrued interest to be 
paid by purchaser, who will also be required to furnish blank 
bonds.. No bids considered unless made upon forms fur- 
nished by —* of Canton. 

Canton School District, Ohio.—Bond toring. Eronems 





will be received until 12 m., Sept, 29, Harmount, 
Clerk of Board of Education, for $75, funding school 
bonds. Denomination, $1,000, Interest, not to exceed 4%, 
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able semi-annually at Kountze Bros., New York, or at 


pa 
Paice of Clerk of Board of Education. Of this issue $70,000 
Will be dated the day of sale and $5,000 Oct. 21, 1902, Ma- 
turity, $25,000 yearly from 1916 to 1918, inclusive. An un- 
conditional certified check for $1,000 from the First National 
Bank of Canton, payable tothe Board of Education, is re- 

ed. Bonds to befurnished by purchaser. Authority, 
quiron 28844 of the Revised Statutes of Ohio. Bids shall be 
made on blank forms furnished by the Board of Education, 
and each bidder must certify that he is satisfied with the 


be oe of the issue. 
aristadt (N. J.) School District —Bond News.—The 
Board of Education recently submitted to the people for their 
consideration three separate propositions relative to the issu- 
ance of bonds for school purposes, intending to have them 
adopt only one. The people took the matter into their own 
hands, however, and cast a unanimous vote in favor of all 
the three propositions, so that an aggregate of $75,000 bonds 
a) to have been authorized, whereas only a part of that 
gum is needed for the purpose. The Clerk of the District 
writes us that the matter will be referred to the Attorney- 
General for settlement. 

Charlottetown, P. E. I.—Debenture Sale.—This town has 
sold $85,000 4% water-works debentures, maturing 25 years 


after date. 

Cincinnati, Ohio.—Bonds Authorized.—The Board of Leg- 
islation of the city of Cincinnati has authorized the issuance 
of $45,000 84¢¢ hospital and aa rovement bonds, 
Denomination, $500. Date, Oct. 1, 1902, Interest, semi-an- 
nual. Maturity, Ost. 1, 1927. 

Citrus Union School District, Los Angeles County, Cal. 
—Bond —We are advised that the $12,000 6¢ high-school- 
building bonds were sold on Sept. 8 to H. C. Rogers, Pasa- 
dena, at 111°888. Following are the bids : 

Trane Spr ringer, Pasndena.-. 1BM87 11 | ———— 
bridge & Niver Co.,Chi, 12,859 00 

For description of bonds see CHRONICLE Sept, 6, p. 514. 

Clarke County (P. 0. Athens), Ga.—Bond Offering.—Atten- 
tion is called to our advertising columns elsewhere for the 
offering for.eale on October 15 of $33,000 4% gold refunding 
bonds, to be dated Jan. 1, 1908. Proposals for these bonds 
will be received until 12M. on that day by the Commission- 
ers of Roads and Revenues. For full description of these 
bonds see CHRONICLE Sept, 18, p. 572. H.C. Erwin, Clerk. 

Clarksville, Ohio.— Bond ————— will be re- 
ceived until 12 M., Sept. 29, by J. R. Burton, Village Clerk, 
for $3,600 5¢ sidewalk bonds, Interest, March 1 and Sept. 1. 
Maturity, one bond of $180 each six months from March 1, 
1908, to Sept. 1, 1912, inclusive. Accrued interest to be paid 
by mrchaser, Authority, Sections 2329, 28808 and 2880, 

d Statutes of Ohio, 
Cle Elum, Kittitas Conny, Wash.—Bond Offering.—Pro- 
8 will be received until 

lerk, for $9,500 water works bonds, Interest, not to exceed 
ba Maturity, ten years from date of issue, Authority, elec- 
. held recently, whereat vote was 105 for and 1 against 

8. 
Coles County, III.-Bond Election,—At the November elec- 
tion the question of issuing $65,000 funding bonds will be 
submitted to the paces. 

Colton School District, San Bernardino County, Col.— 
Bond Sale.—On Sept. 18 $10,000 school bonds were awarded 
to E, H. Rollins & Sons, Sin Francisco, at 104 77. 

Colambia, Pa.—sond Sale Postponed.—We are advised 
that the sale of $8,000 81¢¢ refunding bonds which some of 
the papers stated would take place on Sept. 27 have been in- 
definitely postponed. 

Colambus, Ga.—Bond Hlection.—The City Council has 
pacsed the ordinance sary: for an election Dec. 4 to 
vote on the question of issuing ,000 44 1-25-year (serial) 
water bonds. A two-thirds vote is necessary to authorize, 

Colambus, Ohie.— Bond Issue.—The Sinking Fund Trus- 
tees have taken as an investment the $60,000 4¢ work-house- 
——— the $90,000 4¢ central roliot· main ·trunk · sewer 
and the $175,000 4¢ main-trank-sewer bonds described in the 
CHRONICLE Aug. 16, These bonds are issued under the au- 
thority of the ‘Longworth Bond Act” given in full in the 
CHRONICLE June 21. ~ 

Bonds Authorized.—The Sinking Fund Trustees have de- 
cided to refund the $400,000 41¢¢ High Street Viaduct bonds 
which will mature Nov, 1, 1902, 

Continental, Ohio,—Bond Sale.—On Sept. 1 the $13,509 98 
44¢¢ street-improvement bonds described in the CHRONICLE 
Aug. 23 were awarded $13,500 to the State Savings Bank of 
Toledo at 101 963, 

Cressen (Pa.) School Distriet.—Bonds Voted.—This dis- 
trict has voted to issue $25,000 bonds for the erection of two 
new school buildings. 

Darke County (P. 0. Greenville), Ohio.—Bond Offering.— 


Proposals will be received until 12 M., O.t.2, by E. Calbert- 


son, County Auditor, for the following securities : $25,000 5¢ 
road-improvement bonds, — | $5,000 yearly on Oct, 2 
from 19U8 to 1907, inclusive; $25,000 5g ditch bonds, matur- 
ing $9,000 Oct, 2, 1908; $8,000 on Oct. 2, 1904, and $8,000 on 
Ost. 2, 1905. Denomination of each issue, $500. Interest 
semi-annual. Accrued interest to be —— by purchasor, an 
& certified check for $500, Le Se to County Commissioners, 
is fequired. Authority for the first issue of bonds, Section 
4679—14 to 20, inclusive, of the Ravised Statutes of Ohio, 
and for the second issue S2ction 4482. 


Oct. 1 by G, P,. Saort, Town ; 


Dedham, Mass.—Bond Sale.—R. L. yy Co., Boston, 
have been awarded $22,400 4¢ bonds at 102 329, 

Darant, Ind. Ter.—Bond Election.—This city will vote 
during the coming fall on the question of issuing bonds for 
a water-works m, 

East Paris (Texas) School District.—Bond Sale.—On 
om zs this district sold $4,000 bonds to the State Board of 

duca on, 

Ellendale, Minn.—Bond Sale.—The $6,000 5¢ water bonds 
offered for sale on August 22 have been awarded, according 
to local reports, to S A. Kean, Chicago, at 101°95, upon the 
condition that the bonds be accepted in ten days. 

Essex County, Mass.—Bond Sale.—The $200,000 1 
bridge and the $200,000 83¢¢ court-house bonds offered bu‘ 
not sold on Sept. 8 have disposed of at Fina sale to 
Merrill, Oldham &-Co., Boston, at 101'25. For description 
of bonds see CHRONICLE Aug 80, p. 464, 

Fayetteville, N. C.— Sale.—On Sept. 1 the $8,000 5¢ 
80-year electric-light bonds described in the CHRONICLE 
—— awarded to Feder, Holzman & Co, Cincinnati, 
at “962, 

Flandreau, 8. Dak.—Bond Election.—Oa September 26 
the le of this city will vote upon the proposition to issue 
$8,000 warrants for the purpose of installing a public light- 


plant. 

eorgetown, 8. C.—Bonds to be Issued.—This city pro- 
poses to issue $75,000 4¢ 20-40-year — water and 
sewer bonds. We are advised by the City Treasurer that 
Later for these bonds will probably be called for in December 
next. 

Golden, Cole.—Bond Sale.—On Sept. 2 the $100,000 5¢ 
15-year water bonds described in the CHRONICLE Aug, 28 
were sold at par. 

Grant School District, Fresno County, Cal.—Bond Sale,— 
This district has sold an issue of $2,500 bonds to the Oakland 
Bank of Savings at 105 60. 

Greenfield, Vhio.—Bond Sale.—On September 15 the $12,- 
000 44 improvement bonds described in the CHRONICLE Sept. 
18 were awarded to the Highland County Bank of Green- 
field at 100°125. Rudolph Kleybolte & Co., Cincinnati 
offered a greater premium for the bonds than did the local 
bank, but as their bid was conditional it was not considered. 

Grosse Pointe ( Mich.) School District No. 1.—Bonds Au- 
thorized.—On Sept. 10 this district authorized the issuance 
of $3,000 school-house bonds. 

amilton (Texas) School District.—Bond Sale.—The 
$5,000 4¢ 5-20-year (optional) bonds recently registered have 
been sold to the State Board of Education at par, Denom- 
ination, $500. 

Harrodsburg, Ky.—Bond Election.—At the November 
election the question of issuing $66,000 bonds—$48,000 for an 
electric-light plant and $18,000 for water works—will be sub- 
mitted to a vote of the peopls. 

Hillsborough County, Fia.—Bond Sale.—On Sept. 16 the 
400,000 44 gold bonds described in the CHRONICLE Sept, 18 
were awarded to Seasongood & Mayer, Cincinnati, at a price 
said to be 95°065, 

Howard, Kan.—Injunction Denied.—Judge Aikman on 
Sept. 2 overruled a motion for an injunction to restrain the 
city officials from issuing the $7,000 gas bonds voted at the 
election held Aug. 26. Sↄe CHRONICLE Sept, 6, 

Hudson County, N. J —Bond Sale —The sinking fund has 
taken an $8,000 4¢ 5-year bond put out out to meet the costs 
of burial plots for soldiers, Date of bond, Oct. 1. 1902. 
Interest, semi-annual, 

Hyde Park, Ohio.—Bond Sale.—We are advised that the 
$5,000 44¢¢ 20 year sidewalk bonds were awarded on 8.pt, 3 
to the Cincinnati Trust Co. at par and accrued interest; also 
the $2,405 92.5% 1-10-year (serial) Douglas Avenue improve- 
ment bonds to the same company at par, $5 premium and ac- 
crued interest. 

Jeffers, Minn.—Bond Sale.—O.1 September 15 this village 
sold $3,500 514% 20-year sewer bonds to the State Bank of 
Jeffsrs at 102°357, 

Johnstown, Pa.—Bond Election.—The Mayor has 6 
an ordinance providing for the submission to a vote of the 

le at the November election of the question of issuing 

700,000 bonds, 

Kansas City (Mo.) School District.—Description of Bonds 
to be Voted.—The $500,000 school house ds, the question 
of issuing which will be submitted to a vote of the people 
on Sept. 27, will, if authorized, be put out in denomination 
of $1,000, Date, Jan. 1, 1908. Interest, 844%, payable semi- 
annually in gold in New York City. Maturity, Jan. 1, 1928. 

Kearaey, Neb.—Bond Sale.—On Sept. 5 the $30,000 5-20- 
a (optional) refanding bonds described in the CHRONICLE 

y 24 were awarded to a Mr. Burnham at parfor5 per 
cents. These bonds were offered as 4 per cents on Jane 2, 
but were not sold. 

Bonds to be Offered Shortly.—We are advised that this city 
will offer for sale about October 15 an issue of $65,000 4% rev 
funding sewer bonds, 

Kearney County, Neb.—Bonds R-gistered.—The State 
Auditor has registered $20,000 5¢ refunding bonds issued by 
this county to take up a like amount which were put outin 
1882 in aid of the Kearney Canal & Water Supply Co. 

Keeseville, N. Y.—Bond Sale.—On Sept. 16 a $1,000 4¢ 10- 
year refunding water bond of this village dated Sept. 1, 1902, 
was sold to the National Bank of K-eeseville at 103. Follow- 
ing are the bids : 





National Bank of Keeseville....102°00 | Jose, Parker & Co., Boston...... 100°00- 
R. B. Smith & Co., New York....101°00 
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Fa. Bond 


Dela Co 


Lansdowne (Borough 
ov. 4 the question o 


Election.—At the‘election 
street and sidewalk bonds, $4,000 
fire-honse bonds will be submitted to a vote of the people. 

— Lawrence County, S. Dak.—Bonds Not Sold.—We are ad- 
vised that the $275,000 4¢.refunding bonds were not sold on 
Sept, 1, as the bids received were not satisfactory. For de- 
scription of securities see CHRONICLE Aug. 2, p. 256. 

+ Leesburg, Va.—Bond Offering.—Proposals will be received 
to-day a 20) for $10,000 4% gold refunding bonds. In- 
terest semi-annually at the People’s National Bank of Lees- 
burg. Maturity, 20 years, subject to call $2,000 every two 


years. 

Linn County (P. 0. Marion), Iowa.—Bond Sale,—On 
Sept. 8 the $60,000 33¢¢ 5-10-year (optional) funding bonds 
described in the CHRONICLE Aug, 23,were awarded to Far- 
son, Leach & Co., Chicago, at 98°50, 

Lorain, Ohio.— Bond Sale,—The highest bid received Sept. 
15 for the $32,000 4% 15-year water bonds described in 
CHRONICLE Sept. 6 was that of E. H. Rollins & Sons, Boston, 
at 101‘777 and interest. The bids follow : 

- Rollins & Sons, Bost. .$38,568 64 | New 1st Nat, B’k, Columbus.$32,035 00 


H 
. Hol & Co., Cin.,... 32,192 00 00d & Mayer. Cin.... 32,005 00 
Feder Wak Oo. Oindinnati, 88/049 00 | Fei Baller & Con Cleveland. 81,680 00 


Los Angeles, Cal.—Bond Election Postponed.—The elec- 
tion which was to have been held on Sept. 17 to vote on the 
issuance of $2,180,000 83Z¢ bonds for schools, sewers and 
bridges has been postponed until October 29. This was done 
in order that a decision may be obtained in the Supreme 
Court in a test case to determine) whether the limit of in- 
debtedness has or has not been reached. 

Lowden, lowa.—Bond Sale.—Thisjplace sold some weeks 
= an issue of $3,500 5¢ improvement bonds to August Pe- 

son of Lowden at par. Denomination, $875. Date, 
Aug. 11,1902. Maturity, July 10, 1906, subject to call at 


any time. 

Legonis School — Raninersereten County, |Cal.— 
Bonds Voted.—The election held Sept. 2 to vote on the 
question of issuing $15,000 5¢ 6 20-year om) bonds fora 
school house resulted in 16 yotes (the total cast) being in 
favor of the bonds. Denomination, $1,000. 

McKinley School District, Fresno County, Cal.—Bond 
Sale.—An issue of $2,000 bonds has been sold at 108°75, 

Mansfield, Ohio.—Bond Sale.—On Sept. 15 $4,750 of the 
$9,000 5¢ 1-3-year (serial) street-improvement bonds de- 
scribed in the CHRONICLE Sept. 6 were awarded to the Mans- 


* Savings Bank at 100 369. 
arietta courte) School District.—Bond Offering.—Pro- 
_— will be ved until 12 m., October 6, by L, P. Hill, 


erk Board of Education, for $20,000 44 building-fund 
bonds, Date, Sapt. 10,1902. Denomination, $1,000. Inter- 
est semi-annually at the First National Bank, Marietta, Ma- 
turity, $2,000 yearly on Sspt. 10 from 1921 to 1980, inclusive. 
Authority, Sections 3991, 3992 and 3998, Revised Statutes of 
Ohio, and a resolution passed by the Board of Education 
July 12, 1902. The official circular states that the district 
has never defaulted in the payment of interest. 

Marion Township, Lawrence County, Ind.—Bond Sale.— 
Oa Sept. 15 an issue of $15,254 41¢¢ gravel-road bonds is said 
J ented been sold to the Citizens’ National Bank of Bedford 
a - J 

Marshall, Texas.—Bonds Voted.—This city on Sept, 4 
bg issue $25,000 4% 10-40-year (optional) water-works 


ds, 

Marshall County (P. 0. Warren), Minn. Bind Offering. 
—Proposals will be received until 1 P. m., October 15, by A, 
B. Nelson, County Auditor, for $75,000 44¢¢ ditch bonds. 
Authority, Chapter 258 of General Laws of 1901. Denomi- 
nation, $2,500. Interest May 1 and November 1 at the First 
National Bank of Warren. Maturity, $7,500 yearly on Nov- 
ember 1 from 1903 to 1912, inclusive. A certified check for 
$1,000, payable to A, B. Nelson, County Auditor, is required. 
Blank bonds to be furnished by purchaser. Assessed value 
of real and personal property, $3,466,772; total indebtedness 
Aug. 26, 1902, $47,000; sinking fund, $10,771; floating in- 


debtedness, $3,000. 

Middlesex —RXx N. J.—Bond Sale.—On Sept. 17 the 
$149,900 84¢¢ bridge bonds described in the CHRONICLE Sept. 
18 were awarded to N. W. Harris & Co., New York, at 101°37. 

Midland, Mich.—Bond Sale——On Sept. 10 the $20,000 4¢ 
ref yw water and the $2,000 4¢ refunding pavement bonds 
descri in the CHRONICLE Aug. 80 were awarded to Thos, 
J. Bolger & Co., Chicago, at 100°457, Following are the bids : 
Thos. J. Bolger & Co., Chic. ..22,100 55 | Thompson, Tenney & Craw- 
HiteiSoanlertovos Go. Chi. 8.0080 | 8.2" hen Chicas 

Montpelier, Ohio.—Bond Offering.— Proposals 
ceived until 13 m., October 6, by J. A. Weaver, Village Clerk, 
for $38,000- 5¢ park-improvement bonds. Denomination, 

1,000. Date, Oct. 1, 1902, Interest, January 1 and July 1. 
urity, Oct. 1, 1922, Authority, Section 2837 of the Stat- 
utes of Onio. Accrued interest is to be paid by purchaser, 

Moro School District, Sherman —— Ore.—Bond Sale. 
—This district has sold an issue of $4, 6% 20-year school 
bonds to L. Barnum of Moro at 100°625. 

Murdock, Fairview, Lincoln and Sycamore Townships, 
Kan.—Bond Election.—The St. Louis ‘“Globe-Dzmocrat” con- 
tains the following : 


EL DoRADoO 26.—Petitions signed by the requirednumber of tax- 


. Kan., Aug. 
were presented to the County Commissioners to-day asking that they 
ns in ock, Fairview, Lincoln and Sycamore townsh: 
ds to the Topolobampo Railroad (the Kansas City Mexico & 
‘clection was called’ for @otober ii, If the fond ts built along survey it 
‘or r the roa ong surve: 
miss El Dorado by about eight miles. ws 4 


to vote 
rient By] 


sewer bonds and $12,000} the 





Napoleon, Ohio.—No Bids Received.—No bids were ge. 
ceived on Sept. 13 for the $9,009 4¢ paving bonds descri 


CHRONIOLE Aug. 30. - 
80-year city-hall and the $100,000 845 80-year school 
described in the CHRONICLE Sept. 183 were awarded to 
son, Leach & Co., New York, at 108‘975—a basis of about 
8291¢. Pollowing are the bids : * 
Farson, Leach & Co., New York.108°975 | P. T. White, Mgr 1 
TRompson, Tenney & Crawford, Dominick & Dominick. N. ¥.... 

New Yor 10°41 | Wells, Herrick & Hicks, N.Y... 
J. & W. Seligman & Co., N. ¥...108°39 | M. A. Stein & Co.,New York ... 
O’Connor & Kahler, New York.101°936 | Central Realty Bond & Tr. Co.. 
Estabrook & Co., New York.....101°91 


New London, Conn.—Bids.—The following bids were re 
ceived on Sept. 12 for the $100,000 83¢¢ auxil water- 
bonds which were awarded, as stated last week, to N, W, 
Harris & Co., Boston, at 102'387 : 


Co., Bosto: 102°387 | B. L. 
ett to. Boston...108°07 Geo Palate Boston..1 


Bog —— ãoeto 101°016 A. Kean, * 
Bo * E.G: Stanwood & 0, Boston.. 100 
Proposals will 


itabrook & Co., Boston -101°68 

Newman Grove, Neh.—Bond Offering.—. be 
received until 12 m., September ay by A. L, Stewart, Vil- 
lage Clerk, for $6,400 5% cou water bonds. Denomina- 

joh, $800. Date, Oct. 1, . Interest annually on Sept. 

ember 1. Maturity, Oct. 1, 1922; optional after five years, 

A certified check for $500 is required. Authority, Chapter . 
14, Article 1, Section 69, Subdivision 15, Compiled Statutes 
of Nebraska. ’ 

Newport, Ky.—Loan Authorived,—The City Treasurer has 
been authorized to borrow, $10,000 to replenish the {street, 

and officers’ funds, 

Niles, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., October 8, by Daniel Casey, City Clerk, for the 
following bonds : 

88 ear fromm Afarch’ 2, 1001, t0 ‘March 1, 101% and one boua for Wi 
te 1904, to Maren W007, ant ome bana ior $8501 March iS 

Interest, semi-annual. An unconditional certified check 
for $200. is required with bids for each issue. 

Pro will also be received until 12 m., October 10, 
the above-named Vil Clerk, for $2,000 5% coupon st 
improvement bonds. Date, Aug. 1, 1902. Interest, 
annual. Maturity, one bond $400 each year from Feb, |, 
1904, to Feb. 1, 1908, inclusive. Bids to be accompanied by 
an unconditional certified check for $200. 

North Bend, Ohio.—Bond Sale.—On Sept. 15 the $10,000 
4¢ 80-year sidewalk and the $10,000 47 30-year street-im- 
provement bonds described in the CHRONICLE Aug. 16 were 
awarded to Feder, Holzman & Co., Cincinnati, at 101°585 
and accrued interest. Following are the bids : 

Feder, Holzman &Co., Cin...$20,807 
Seasongood & Mayer, Cincin. 20,010 

North Milwaukee, Wis.—Bond Offering.—Proposals will 
be received until 8 Pp. m., September 22, by W. E. Chase, 
Village Clerk, for $30,000 5¢ water-works bonds. Denomina- 
tion, $1,000. Date, Nov. 1, 1902. Interest annually at office 
of Village Treasurer. Maturity, $1,000 yearly from Nov, 1, 
1907, to Nov. 1, 1909, inclusive; $2,000 yearly from Nov. 1, 
1910, to Nov. 1, 1918, inclusive; $8,000 yearly from Nov. 1, 
1919, to Nov. 1, 1921, inclusive. Certified check for $1,000, 
payable to E. D. Coddington, President of the Village, is re- 


qu J 

Paducah Bo Lig nog Election sed.—The City Coun- 
cil is consid ig the question of submitting a proposition 
to issue street-improvement bonds to the amount of about 
$200,000 to a vote of the le at the November election. 

Palo Alto, Cal.—B oted.—This place on August 80 
authorized the issuance of $28,000 water-extension and $132,- 
000 electric-li ae bonds. 

Paterson, i. -—Bond Sale.—On Sept. 15 the $76,000 4¢ 
80-year city-hall bonds described in last week’s CHRONICLE 
were awarded to Denison, Prior & Co., Cleveland, at 10257. 

Pig Ohio.—Bond Election.—A special election will be 
held in this city Sept. 25 for the pu of submitting to the 
voters the question of issuing $10,000 bonds for a new build- 
ing for the fire department. 

ittsfield, Mass.—Bond Election.—The Council has passed 
a resolution ——— for an election to vote on the question 
of issuing $100,000 street-paving bonds. 

Platte, 8. Dak.—Bond Offering.—Proposals will be re 
ceived until October 6 by W. F. McCall, Town Clerk, for 
$6,500 5¢ water-works bonds. Date, Oct. 6, 1902. Interest 
semi-annuall; at Platte, Chicago or New York Exchange. 
Maturity, 15 years from date; optional after five years. 

Pleasant Sshool District No. 1 (P. 0. Emery), Hanson 
County, S. Dak.—Bond Offering. —Pro will be received 
until October 10 by Frank Taylor, District Clerk, for $2,500 
5¢ bonds, Interest, annual. Maturity, $500 in five years, 
$1,000 in ten years and $1,000 in fifteen years, 

Port Huron, Mich.— Bond Sale.—On Sept. 12 this city sold 
$42,000 4¢ 20-year general road and re-paving bonds to F. L. 
Fuller & Co. of Cleveland at 100°349, Following are the bids: 


F. L. Faller -. Cleveland.$i3,150 00 | St. Clair Co. Sa’ Bank, 
& Co., Clev: —388 r vings 13.000 09 


Denison, Prior & Co., Clev Port Huron. 
ae Sons, Cleve.... 43,008 00 | First Nat. B’k, Port Huron.. 
Payallap, Wash.—Bonds Defeated.—On Sept. 9 a majority 
of the citizens voted against the proposition to issue $12, 
sewer bonds. ‘ 
Rayne, La.—Bond Sale.—The $20,000 5¢ water and light 


ps. | bonds mentioned in the CHRONICLE Ang, 9 have been award- 


ed to C. A. Coffin of Chicago at 100°055, 
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District, DeKalb Coun , Il.—Bond 


~ Beedsburg Wis.) School District.—Bonds Voted,—This ore. 
district on august 18 yas — of 196 to 43, authorized Sala—We aro adviod that t this district. recen! y sold $8,000 
the issuance of $80 h-school-building bonds. bY 4 — to yoke 
Rochester, Pe Bonds eated.—This borough has de-| Taylor, Pan Bond i Sale—We are advised that this. bor- 
feated a proposition to issue $50,000 sewer and paving bonds. h has sold $14,000 5¢ sewer bonds. 
Rowe, Tass. —Note Sale.—This town on A t 28 voted to orton oan, Texas.—Bond Sale.—The State 
porrow $8,000 for bridge construction. The loan has been | Board of Education has ‘purchased an issue of $16,000 re- 
tiated with the Franklin Savi Institution of Green- | funding a bonds. 
fell at 4¢ semi-annual interest, * mature $500 Tonawanda, N. Y.—Bonds Voted—At the election held 
yearly on July 1 from 1908 On * inclusi Sept. 4 the re ‘of issu lening $80,000 water-improvement 
Rushford, Minn.—Bond hy. Proposal will be bonds by a vote of 86 to 
onized until 7 P. M., Oct, 1, —* Alm, City Olen, for Topeka, Kan.—Bonds onde Authorieed. —The City Council’ has 
4 11 and 12-year electric- -light bonds. Denomination, authori the issuance of $20,837 11 5¢ internal-improve- 
68 000. Date, Sept. 80, 1902. — escent, 90% ment bonds. Denomination, $1,000, except one bond for 


San Bernardino, Cal.—Bond 


Hl decided to submit the question of issuing bonds for 


urposes to a vote of the people. 
ye ed ky, Ohio.—Bond Sale.—On Sept. 
—— serial) real-estate and the $8, 


ding bonds described in the CHRONICLE August 30 at- 





4% 10-year general | ques 


Election, The City Trustees a 11. Date, 1, 1902. Interest semi-ann annually in New 
ork City. M 424 July 1, 1908, and §2,900 
yearly thereafter trom sot 8 1912, inclusive. 

15 the $45,000 4¢ Topeka (Kan.) Sch istriet.—Bond 


Election.—The 
a of issuing conte” Fi. new school buildings will be 
voted 22 at the November election 


tracted the following bids : ——* County, Ga,—Bond Election. —This —— will vote 
000 Bonds, $8,000 Bonds | in Octo! question of issuing $35,000 court-house 
nas Samm Bot Hee Stas | bonds. 
— S 46, 683 86 805070} Union, Broome County, N. Y.—Details of Bond 
First National Bank, Columbus bry 44 804900 | __Dropogals will be received, as mere in last ** 
V. J. Hayes & Sons. Cleveland....... - 45,459 00 8,020 00 
Denison, Prior & Co., Cleveland ..... > 46,455 00 8,041 00 | CLE, until 5 P. 7* Sept. << fs by the Board of Villag ae 
Fer, mgood & Mayer. s Slnginnatt om * Riso bo 88 at at the office of A, Ray Humphrey, Villages Clerk, fo for $10, 
H. HE, Wei 388 8,010 00 ¢% firemen’s-hall and municipal-buildin 
1 ans coe a Sep Sek 18 $100 oon 90. | Nae Nor ——— oo’ Tnterest p fait, ak at 
Seatt ash.— —Oa e able ann 
year library-site bonds described in ths ‘ City Nat on Bank of Binghamton, 
were awarded to N. W. Harris & Co., Chicago, at 101 
4 per cents, 
Bolvay, N. 


Y.—Temporary Loan.—This village on pepe. 1% 15 
voted to borrow temporarily the sum of $8,000. ‘Th 
one of the local banking iagttations, 
Wis.—Bond Sale.—It is stated that $5,000 
of the $22,000 4¢ 10 20-year (optional) sewer bonds offered but 
arded at private sale. 


will be — wit 
Stevens Point, 


not sold on May 19 have been aw: 


Swarthmore, Pa.—Loan Authorized.—The 
authorized a loan of $20,000 for — — interest being 


CHRONICLE it. 6 
for 


Council has 





the Olly County, T 8 
= State Comptroller registered 4* 900 refunding 


ds. 
— Mass.—Bonds A 


a on oe 
med will mature $1,000 
fret t — years and $2,000 yearly "for 


Warren (Borough), Pa.—Bond Offering.—Proposals will 
be v Warren ( seh cue * fy 35, by O. Slater, Chairman 


‘exas.— Bonds Registered.—On 


uthorized.—The issuance of 
bends has been authorized. These 
early oe —* 
next twenty 


30-year (optional) pav- 











limited to 414. Finance Committee, for $20, ail 
NEW LOANS. NEW LOANS. INVESTMENTS. _ 
$33,000 MASON, LEWIS & CO. 
OLARKE COUNTY, GA,| WEST VIRGINIA | co MAME on 
BONDS FOR SALE. DEBT. ——— 60 Devonshire 8+, 
wociock Koos — 55 Notice is hereby given that ——— — BONDS. 


Clarke — for $33,000 of Clarke County, Georgia, 
bends. onds are to be issued for the purpose 
of retiring a similar amount of old bonds now due, 
will constitute the only bonded —— 
the County. Said bonds will be sixty-six in 
number, each of the denomination of Five Hundred 
Doliars, and will bear — xX. the rate of sous 
cent per anrum from y 1s 
ch date they will be delivered. "Both principal 
and are payable in gold. The interest i 
—— semi-annually on the first days of lenuery 
id July. J he bonds are to be redeemed as follows: 
Three bonds on the first day of January, Li 
a like nuwber on the first day of January of Sach 
succeeding year up to and including January 
1917; and our bonds on the first day Si Jauuary for 
gach ear thereafter up to and including January 


Bald bonds have been duly validated under the 

laws of the State of — 

The 5 value sroperty in Clarke a County 

606,337 and the seat value about 

Bids should be directed to the undersign F 

ust be accompanied by a certified check for 60, 
which will be returmed in case of non-acceptan: 
bid. Right is reserved to reigot any and al bids. 

Cc. ERWLN, Clerk. 


BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 

















Rudolph Kleybolte & Co., of 


1 NASSAU 8ST.. NEW YORK CITY 


MUNICIPAL 


AND 


Public Service Oorporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 








Denver. San Francisco, 


Brown Brothers & Co. will re- 
ceive deposits. of Virginia de- 
ferred certificates up to Septem- 
ber 25th, 1902, after which date 


ist} a penalty will be imposed in an 


amount to be fixed by the com- 
mittee. 


JOHN CROSBY BROWN, Chairman. 
ROBERT L. HARRISON, Secretary. 





$12,000 


BOROUGH OF EDGEWOOD 


ALLEGHENY COUNTY, PA., 


Municipal gery Swe Fire Improve- 
ment Bonds. 


The Council of the poronah of eas will 


oot. dated Se —— terest 
four per cent. OME en semi-ann ly. The bonds 
maturing as f follows: 
No. 1........ Sept. 1, 1926 | No. 4........... 1, 1929 
—2 Sept. 1, 1827 hae oe Bebe 1; 1930 
| ee Sept. 1; 1928 9.1 1, 1981 
The Borough Clerk wil! furnish iit ‘tart er infor. 

mation desired, and will receive proposals 
—J 187, 1003, The right to reject any or 

R. sod EMERY, Borough Cl 
ood Park, Allegheny ‘Goanty, Pa. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 
BANKERS, 
121 Devonshire Street. 
BOSTON. 








Choice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION, 





FARSON, LEACH & 00, 
Public Securities, 


NEW YORK. BOSTOR, 


PHILADELPHIA. 


OHICAGO,. 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO, 








Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK,» 


STATE, CITY & RAILROAD. BONDS, 








/ The cheapest that are good; the best at the price. 


BONDS AND STOCK 


CERTIFICATES 
— —— —— be — yn = 
+ appreciated. Soke Look tor samples, 
“ALBERT B. KING & Co., 


@elephone * St., New Yorke 
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ing and curbing bonds. Denomination, $1,000. Interest 
April 1 and Oct. 1 at the offide of the Borough Treasurer. 
Bonds are free from State or municipal taxes. 
Warren County School District No. 11, Township No. 12, 
Range No. 2. W. Fourth Meridian a ae. Alexis), Lil.— 
Sale.—On Sept. 15 the $5,000 6¢ bonds described in the 
CHRONICLE July 26 were awarded to T. 7 . Bolger & Co., Chi- 


cago, at 107'80. Following are the bids : 

z. J. Z, Bolaer # Co.. Cb cage. ;..96.390 00 N. W. Harrts & Oo. Chicago. .$5,244 00 
G. M. Bechtel & ‘ o., Dav’p’rt.. 00} Bank of Alexis _ ........ -.+» 5,240 00 
Geo. 4 Brinterhof, oS. Coat ie. Id. ry 326 60 ——— Prior & Co., eve. - 5,226 50 
First Nat. Bank, B: 301 00{ & A. Kean, Chicago.. : 5,200 
we, J. — — Cleve.. * F305 00 ye °C. Little & Bro., St. L.... 5,162 50 
Thom w- F. L. Fuller & Co., Cieve...... : 6,150 00 





Cra 
ford ome Chicauo. — 5,251 00 


Webster Groves, Mo.—-Bond Eiection.—An election will be 
held in this city to vote on the question of increasing the 
amount of bonds to be iesued for water purposes from $25,- 
000, the amount first proposed, to $50,000. Iaterest to be at 
the rate of 4%. 

Westbrook, Cottonwood County, Minn.— Bond Offering.— 

ais will be received until 8 P. M., Sept. 29, by ston g E 
Villa, Village Recorder, for $7,000 5% ‘coupon water. works 
bonds, Interest semi annually at St. Paul, Chicago or New 
York, as desired by successful bidder. Maturity, one bond 
of $1, 7400 each third year from date of issue. Blank bonds to 
be furnished by purchaser. Authority, Chapter 200, General 
Laws of Minnesota 1893, Assessed valuation of property, 
$91,841. No bonds outstanding. 

West Dulath, Minn.—Bonds Pr .—An ordinance re- 
cently introduced in the City Council provides for the iesa- 
ance of $140,000 4¢ 80-year water bonds. It is stated in local 
reves that the question of issuing these bonds will prob- 
ably be voted upon the latter part of October. 

West Manchester, Ohio.—Bonds Voted.—This place re- 
cently, by a majoriiy of 49 in a total vote of 105, authoriz:d 
the issuance of a 000 water-works bonds, 

White Plains, N. Y.—Bond Offering —Proposals will be 
received until 8 P. M., Sept. 29, by the Board of Trustees— 
John J. Brown, President—for 924, 000 4¢ sewer bonds. Date, 
Sept. 1, 1902. Authority, Chapter 609, Laws of 1887. Dz- 

nomination, $1,000. Interest, March 1 and Sept.1. Matur- 
ity, $4,000 yearly on Sept. 1 from 1924 to 1929, inclusive 


Peter vee! is —*5 

Winton Place, Ohi —— Defeated.—At an election 
held on August 16 the question of issuin —2* street-im- 
provement bonds was voted upon and defeated 

Wisconsin. Loans.—The State Commissioners 
Public Lands on Sep‘. 5 announced the approval of the t tak 
lowing applications for loans for schools and other purposes, 
The aggregate so approved was $22, 
Joint School District No. 2, village of Mazomanie and Black Earth, Dane 


S Went oredr Polk Polk eek Henk 








Joint School ieesiet ‘No. 6, town and —— of 
School District No mn, Chippews County.......cecccerccccececsees 
School Distri 6. Chi — Cou 

e 


u eee 
t School District, towns cA Kenna and Georgetown, Price County... 
School District No. ¢, Rose, 288 County. 


Woodstock, — Not Sold.—All tenders - 
ceived Sept, 15 for $10,000 4¢ 20-year electric-light deben- 
tures of this city were — and the bonds withdrawn 
from the market for the 

Yakima —*—— ( Wash.) School District No. 7.—Bonds 
Proposed.—This district proposes to put out $30,000 bonds, 
The County Treasurer tes us that it is doubtful whether 
or not the bonds will be issued this fall. 

Yonkers, N. Y.—Bond Sale.—On Sept. 17 the $3,000 4¢ as- 
sessment, the $12,000 4¢ library and the $7,000 47 sewer bonds 
described in the CHRONICLE Sept. 18 were awarded to the 
Yonkers Savings Bank at 100°29, 100°65 and 100°59, respect- 
ively. Following are the bids: 

Sewer 
ist 
8. A. Kean, Chicag 


Zonkere Savings iy ecccccccecsecccees 1 
Geo. Hahn, New $ 
Yorkville School District, Towa of Whitestown, N. Tr 
ering.—The Trustees will receive bids at the school 
house until 7:30 P. M. Sept. 24 for $3,600 school-honse bonds, 


aces eseeereesee 





For big 100" ‘079 











to run five years. 











INVESTMENTS. 


INVESTMENTS. 


Certified check for b¢ of the face value of the bonds — 


























































INVESTMENTS. 











J.F. WILD & CO, N. W. HARRIS & CO./Geo. D. Cook Company, 
tn again, 31 and — J —* YorK INVESTMENT SECURITIES, 
in@ianapelis, ind. CHICAGO. ‘; nostow | Counselman Bulldine, 238 La Salle St. 
ron azn mion-onane | Ret (0 smitnal — 
oa n er nas 

MUNICIPAL for trust funds and savings. 2 Broad cn wae” Broad St 
ISSUE TRAVELERS LETTERS OF CREDIT 

RAILROAD AVAILABLE IN ALL PARTS OF THE WORLD. | Mexican Government and State Bonds, 
CORPORATION Quotations furnished for purchase, sale or exchange. 

CHOICE OKLAHOMA 
BONDS. INVESTMENT BONDS. FIRST MORTGAGES 


Oldest Bond House in Indiana. 





On Improved Farms 
Netting the Investor 6 per cent Interest. 


Prices and circulars upon application. SEND FOR LIST. Send for booklet and latest of ering. 
MacDonald, McCoy & 0o., | DENISON, PRIOR & CO. | wine manne’ Swieuiee Sansas 
CLEVELAND. BOSTON. Sentton hte paper. 





MUNICIPAL AND CORPORATION 





T. B. POTTER, 


TRANSMISSION ROPE. 











BONDS. 
MUNICIPAL and 
171 La Salle Street, Chicago, |CORPORATION BONDS, : CORDAGE 
172 Washington Street, 
J. Aruold Scudder & Go., > ae ae c T, ve 
IClsor ‘on certioavon. |B tR¢$x SPECIALTIES. 
Bouts, THE GRAND PRIX |#/= 4 


623 WESTERN UNION BUILDING, 


Chicago, Tllinois, 


BUNSrAreH BONDS 


Netting from 84 to 6¢ always on hand. 
DUKE M. FARSON &CO. 


115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 


F.R. FULTON & CO., 





They are the only Am 





t 
made. Insist on ha 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S nig aged PAPERS. 


em which have 
ever received this—the Wighest —— chat cnn be 
conferred. means are t 


they he 
——— offi — ane using 
n our office 
* Ledger Papers in Black. Boo: 








THE AMERICAN 
MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 





HIGH-GRADE 5% 


MINNESOTA BONDS, 


Yielding 4% Net. 
Corresporivence invited. 
HARRY B. POWELL & CO, 
Weodsteck, Verment. 





VICKERS & PHELPS, 


Municipa. Bonps, oats esi COMPANY, |"? Wal! Street — ee oe 
’ INVESTMENT BROKERS, 
(71 LA SALLE STREET, HOLYOKE, MASS., HIGHEST GRADE RAILROAD 





CHICAGO. 


Amp 150 Duanz STREET, NEw YORE. 





BONDS. 






























UMI 


